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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, December 2, have 
been $877.351,580, against $933,441,424 last week and $1,- 
416,500,362 the corresponding week last year. Thanksgiving 
day occurred in the week of this year. 






































CLEARINGS. Week Ending December 2. 

Returns by Telegraph. 1893, 1892. Per Cent. 
WOW York ccccccsccccccvcccccce $383.001,893 $675,238,646 —43°3 
Boston .....- «-<- * 58,000,000 89,956,442 —35°5 
Philadel phia......ccccce cecces 45,414,812 72,709,769 —37°6 
Baltimore 9,044,735 13,026,237 —30°6 
GIORGIO .coccs ccsccccesave cccee 65,867,438 102,634,996 —35°8 
St. Louis 14,780,887 20,000,000 —32°8 
New Orleans ....2.- eoceeense- 8,456,936 16,873,417 —49°9 

Seven cities, 5 days...... $584,566,701 $990,439,507 —411 
Other cities, 5 days........... 108,711,260 179,948,264 —42°4 

Total all cities, 5 days.... $688,277,961 $1,170,387,771 —41°3 
All Cities, 1 day.ccccccccccoces 189,073,619 246,112,691 —22°5 
—_ Total all cities for week.. $877,351,580 | $1.418.500.382 82-1 





* Estimated. 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Novem- 
ber 25, with the comparative totals in 1892 are given below. 

he aggregate for the week is sixty-one millions of dollars 
less than that for the previous week, twenty millions of which 
is at New York. Compared with the corresponding period of 
1892 there is a loss of 18°1 per cent in the whole countwy and 
11°9 per cent outside of New York. Thirteen cities record 
gains over last year ranging from 0 06 per cent at Hartford to 

‘8 per cent at Los Angeles. The heaviest percentages of 
decrease have been at Spokane, 72°5 per cent; Birmingham 
567; Nashville, 56:2; Seattle, 49°1; Denver, 48°2; Chatta- 




































































































































Week Ending November 25, Week End’g Nov. 18 
7 1893. 182. [P.Oent.|__ 1893. [P. Cont. 
t 3 
cow See nensnestneneen 516,513,152) 666,889,643] —22°5 530,935,287 —31'5 
es of— 
(Stocks... +++. 8hares.)| (1,272,248)| (1,126.092)] (+13°1)| (1,148,391) —29°1} 
(Grain........-bushels.)| (19,881,395) (11,396,725)] (+70°1)| (82,830;950) GBB 
Boston..... 78,089,565 90,366,488] —12° 87,031,703} —17°5 
Providence 4,813,100 6,442,200] —iL'6 5,459,200] —14'8 
Hartford. 1,766,056 +764, +0°06 1,914,573] —11°R 
New Haven 1,416,386 1,228,575] +415°3 407,182) —15'°5 
ringtield... 1,185,104 1,187,960 —0 1,379,652 
OTCEBLET. 200 sere 1,132,609 1,272,076] —110 1,309,645, —200 
Portland... «++. 211,937 1,231,046 —1 1,325,329 
‘all River 978,025 1,013,297 —3°5 928,795) —28°L 
Lowell 600,063 594,451 +09 713,642) —10°7 
New Bedford,.....-+++0» 401,703 435,759) —78 564,190) +25°6 
Total New England...| 91,594,547! 104,532,848} —124/ 102,034,211) —:os 
coccccccccce 61,253,156} 66,962,184 -8'5| 64,938.510) —13°1 
12,589,136 14,308,746] —12°0 12,399.516| —18°3 
13,125,105} 15,002,273 +09} 14,196,934; —11L'0 
§, 206,975 8,440,201 —2°8 8,883,254 —77 
1,593,662 1,549,v16] —14°4 1,664,213) —29°6 
1,368,836 1,452,277 —5°7 1,625,965) —155 
905,4¢0 912,540 8 1,001,622) —169 
754,105 982,034) —23z 852,248) —17°0 
328,100 262.900] +4248 400,000 269 
100,114 555, 108,173,071 —7 4) 105,962,582) —134 
83,245,708] 91,047,633 -—86| 93265.715) —15°1 
11,573,350 13,442,950 —139 y 2 
4,321,058 7,446,278] —420 
5,624,966 7,270,225, —226 
4,484,641 5,873,812] —237 
3,150,000) 3,259,700 -34 
1,488,961 1,751,208] —150 
48,362 1,714,100} —15°7 
894,998 S9L,004 +04 
350,000; 411,021 —14's 
4,281 327,859] -—-102 
192,599 254,97! —24°3 
143,241 156,366 —H'4 
Canton.... deaceene 147.087 15,000 —20 
Bay City*.....cccccccceees 256,925] —_—aaneveees ass i eee 
Total Middle Western.) 117,344,442] 133,996,138.) —1z°4) 130,142,110} —178 
NT FFancisco....esessees 11,640,697 12,553,889 —7°3 14,803,206 —25'5 
ene... S]) “azv0l000] “T9s416s] 395 “2,265,006 49" 
KO CItyt.ccccccces| = seeceeesf enw ene ssecl amends cece 
aie. ee 512.669 1,007,872] —49 1) 552,574] —38'6 
TACOMA.....sceseee 645,000 852 483] -—243 634,204] —&1'2 
Los Angeles. 966 637,177] +658 805,300) -+-25°S 
DG ieecieesce <asasieee  — sbeeeiie coe Perreere see 
} — ih aio] BBLS] 735) 08 TS] HEL 
t Fallet..ccccccccccce| seeeces:$ «we eeeene ase-| «ssa eenee s:ee 
Sean Falls 144,512 194,720] —258 149,681] —262 
ATED .ccccce 114,797 eecccece sei 126,251 ovce 
AIDUQUETQUCT.coccccesee]  ——_eveereees}  seeseres as aces eves 
Total Pacific... 15,453,314] 18,081,795) —1 “ 18,596,008] —<v"o 
Kansas City... 8,651,581] 10,075,206) —141 9,500,552] —17°3 
Minneapolis... 6,966,524 9,022,257, —26°8 7,989,704) —35°6 
mMahB......+.. 4,804,711 5,308,315 —94) 4,955,702] —216 
i, PE cspenees 3,751,404 5,554.32 —32'5! 4,449.81] —20°2 
DONVEL. .cecccesccceccecces 2,237,682 4,318,315, -—482 2.480.213] —b5°L 
Duluth 2,040,267 1,922,465] 461 2,193,783 6 
3t. Joseph. 1,600,000] = -1,673,331] —a4! 1,571,624) —16°3 
Jioux City. $22,739] 1,393,127] —40°5 637,416] —37°4 
Des Moines 763,532 35,985 —183 1,009,112] —15°8 
Lincoln. 600,000) 650,000) —8'3 580,577) —23°7 
Wichita 627,447 427,519] +423°4 458,901] —16°7 
opeka. 363,¥61L 390,333 —65 413,997 —o4 
Fremon 71,184 100,000 —28 5 71,061 —313 
Hutchinson.+. Py ee seeeeees eee eesereee oeee 
Hastings*......- shoes 71,061 Pe 88.900 crs 
Springfield, Mo.*.......6+| se eeees D Re see: 329,014 sees 
Total Other Western..| 33,200,972) 42,466,2,5) —21'4)~ 36,487,351) —20°0 
Bt. LOUIS.......ccseceeeee| 22,168.126] 22,933,177; —33} 23,668,999) —11'4 
11,167,254 —18) 12,468,855] —122 
7,536,698) -—330 222,007] —2s°0 
4,702,917, —zs'6 8,739,220] —20°7 
3,396,139} +178) 4,144,312 +43 
2,105,767 +2°3 2'302,753] —24°7 
1.822,180! —562 761,022] —62°6 
3,216,446] -—198 3,130,067 —21 
2,963,571) —270 2,049,240] —3¥'s 
1,450,720 —49 1.490.572] —17°1 
969,800) +4231 1,238,617 +25 
1,050,000 +90 1,219,006 bee 
991,534) —19°3 927,00) 30 
600,000 —vu'2 664,550 +4'6 
Birmingham. .......0000 245,712 567,442; —56"7 216,237| —o8°8 
Chattanooga.... ..csseeee 207,733 374,892) —44°6 262.956] —47°3 
Jacksonville. .....es see 326,427 345,000) 54 303,809) _ —14°2 
Total Southern........| 69,240,442) 66,183,582) —10°5| 64,729,511) —10°6 
Total all......cceeseeeee| 933.441,424/1,140,127,393} —18"1! 994,289,198] —25°8 
Outside New York....| 416,v28,2/2| 478,237,750) —11°9|" 457,05z,v11|  —17°7 
Montreal .......s.s<¢-ss-} 9,803,788] 14,616,731] —329| 11,986,018], —23°2 
Toronto .. ST] 6,268,420] —-€,600,748) —20°s| 5.064250)" —28" 
Halifax ..... J 989,502 1,000,258 -—l1 1,130,971 +15 
Hamilton ....... oe 610,503 674.483) — —5:0 636 000} —20°6 
Total Canada.........,) 10,697,513] 22,802,840) —271) 19,467,218) —33°9 








Nooga, 44°6 ; Milwaukee, 42, and Sioux City, 40°5 per cent. C 


* Notincluded in totals, 


+ Publication discontinued for the preseat, | 
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STATE AND CITY DEPARTMENT. 


See pages 950, 951, 952 and 953 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 

The industrial event of the week has been the pro- 
mulgation of the proposed tariff bill as prepared by 
Chairman Wilson and the members belonging to the 
dominant party of the Ways and Means Committee of 
the House. We give in a subsequent column Chair- 
man Wilson’s summary of its provisions and his reasons 
for the changes from the rates fixed by the McKinley 
law. As this bill is presumed to have the support of 
the majority of the House of Representatives, its speedy 
passage by that body, in much the same form it is now 
published, is a reasonable anticipation. As to how the 
measure will fare in the Senate we have no special infor- 
mation to give, though the presumption is that in some 
shape tariff revision is likely to be favored by the Sen- 
ate also. Recent experience over the silver bill, and 
indeed the protracted discussion in the Senate of the 
McKinley tariff in 1890 when on its passage, do not 
favor prompt action on the Wilson bill when it reaches 
that body. Obviously, a very few members, if they 
have the will, have the power to obstruct legislation as 
readily to-day as they had last summer. And yet no 
doubt the desire of commercial classes in general is to 
have the questions, the proposed changes in customs 
rates raise, settled as quickly as possible, and this de- 
sire may hasten the final result; for it is difficult to see 
how any interest is really advantaged or other than 
harmed by prolonging the discussion, if after a time 
it has become evident that a majority has settled the 
form of the measure it is sure in the end to adopt. 

We have had since the Wilson bill was made public 
another interesting illustration of how the stock mar- 
ket is wont to discount the future. No subject has 
been more talked about on Wall Street during the last 
few weeks than tariff revision ; the claim was that as 
soon as a bill having that purpose in view was formu- 
lated and legislation threatening to disturb existing 
rates began to be agitated, there would be a general 
industrial upheaval, in which the stock market would 
be sure to suffer severely. Just the reverse has hap- 
pened, so far at least as affecting the surface of Stock 
Exchange affairs. The bill referred to had no sooner 
appeared than values of all good railroad properties 
began to strengthen and the market has had a better 
tone ever since. The explanation of this change is that 
Wall Street interprets the prospective tariff legislation 
as promising to be much less radical than rumor had 
forecast it; hence the publication relieved the market 
of the pressure these exaggerated rumors had exerted 
and gave opportunity to the improving industrial con 
ditions to have more influence on stock values. 

There is very little that is sew to report respecting 
business affuirs. Of course the tariff bill bas been 
commented upon widely and variously. We notice that 
newspaper writers who represent the Philadelphia and 
Pittsburg iron and steel markets criticise in unmeas- 
ured terms the iron and steel provisions of the scheme, 
calling them almost destructive of those industries; but 
the views of manufacturers in other parts of the coun- 
try do not sustainthis view. Indeed the state of those 
markets throughout the West and South is said to be 








increasingly favorable, and of Southern pig iron it is 
reported that an advance of 25 cents per ton has been 
made and sales have been effected at theadvance. The 
“Tron Trade Review” published at Cleveland, under date 
of November 29th, reports that ‘‘so far as the volume 
of sales is concerned the month just closing has been 
the most satisfactory in the iron trade since the begin- 
ning of the depression.” The same authority also 
says that ‘“‘now that the draft of the new tariff bill is 
before the manufacturers of iron and steel there will be 
a disposition to adjust business to the bill as it stands.’ 

Trade in all other departments continues to make 
progress—slowly of course at the moment, but the belief 
is widely expressed that present indications point toa 
more rapid development after the first of January. It 
should be added, to avoid misinterpretation, that rail- 
road earnings and also our table of clearings fail to in- 
dicate this progress just at present because eompari- 
sons are made with November 1892, in which month 
transactions and earnings showed a large increase after 
the second week, incident to the special revival of busi 

ness subsequent to the general election in that year. 

We have explained this phase of our earnings table be- 
low in this article and in the same place have given 

some remarkable statements of net earnings. 

The financial difficulties of Italy have further devel- 
oped and become more complicated by the events of 
this week. To what extent these new derangements 
will affect affairs here is not at the moment fully ap- 
parent. The market for both sterling and Continental 
bills was higher yesterday, but how far rates were af- 
fected by the Italian situation it is not possible to say. 
There was, however, a disposition in some quarters also 
to use current developments in that country to de- 
press prices at our Stock Exchange. As London 
did not get disturbed over the news which came 
yesterday morning of the suspension of the Credit 
Mobilier of Rome, there would seem to be little 
reason for any concern here. This last event is prob- 
ably only one of the ultimate results of the serious cor- 
ruption and fraud disclosed on the investigation of the 
affairs of the failed Banca Romana (one of the six 
banks of issue of Italy) and the reported connection 
therewith of some members of the Ministry, which led 
this week to the resignation of the entire Cabinet* 
These later occurrences no doubt show a condition of 
affairs in Italy which must result in considerable liquida- 
tion, and as that progresses numerous failures would 
seem to be a likely event in that country. It is sur- 
mised also that the financial derangements in Italy 
may ultimately disturb the present political treaties of 
alliance in Continental Europe. 

There is no interruption in the movement of cur- 
rency to this center, and as a consequence the money 
market continues to broaden. Rates on call, represent- 
ing bankers’ balances, show no change, being quoted 
at 1 to14 per cent, with an average a little below 14 
per cent; renewals are at 1} to 2 per cent, and banks 
and trust companies quote 24 per cent as the minimum 
for their loans, which usually stand for indefinite 
periods undisturbed. Time money continues in abun- 
dant supply. The banks last week reported the unprec- 
edented surplus reserve of $70,835,175, an aggregate 
of $189,663,100 gold and legal tenders, and $475,311,- 
700 deposits, while the loans were only $405,201,700, 
With this vast accumulation of money, much of which 
belongs to interior banks upon which an average of 3 per 
cent interest is paid, it is not surprising that the banks 
should be eagerly seeking to place their funds at some 
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rate. At the same time bankers, institutions 
ef every kind, and individual capitalists, are in the mar- 
ket seeking employment for their funds, and as the 
demand is light, because commission houses as a rule 
are not inclined to borrow, rates are unprecedentedly 
low. Quotations are 2 per cent for thirty to sixty 
days, 24 to 3 per cent for ninety days to four months 
and 3} to 4 per cent for five to six months on good 
Stock Exchange collateral. Commercial paper con- 
tinues to be in good demand from city and country 
banks, and also from some merchants whose business 
is light and whose capital is therefore lying idle. 
The supply of really first class is not good, and selec- 
tions have to be made from the best of a lower grade of 
paper. Rates are 34 to 4 per cent for sixty to ninety- 
day endorsed bills receivable, 4 to 44 per cent for four 
months’ commission house names and 5 to 6 per cent 
for good single names having from four to six months 
to run. 

The Bank of England rate of discount remains un- 
changed at 3 per cent. The cable reports discounts of 
sixty to ninety day bank billsin London, 2}@2% per cent. 
The open market rate at Paris is 24 per cent, at Berlin 
it is 4) per cent and at Frankfort 4} percent. Accord- 
ing to our special London cable, the Bank of England 
gained £89,054 bullion during the week, and held at 
the close of the week £25,988,970. Our correspondent 
further advises us that the gain was due to the import 
of £11,000 from Australia, to receipts of £137,000 from 
the interior of Great Britain and to the export of 
£59,000, of which £40,000 were to Egypt and £19,000 
to Russia. 

Foreign exchange has been generally strong this 
week and the market remains narrow, and sensitive to 
slight influences. The chief factor appears to be the 
extreme cheapness of money here, which indeed has 
been the controlling factor for the past fortnight ; this 
has induced a revival of the demand for long sterling 
for investment for the purpose of securing a fair 
amount of profit while the bills run to maturity. Rates 
of sixty-day bills would seem too high to 
justify purchases for this purpose, but it should 
be borne in mind that money cannot be employed 
in liberal amounts at better than 2 per 
cent for sixty days, and lenders may consider 
themselves fortunate if they place it even at this rate. 
With the present and prospective demand for sterling, 
there is a probability that .sight bills will sixty days 
hence command a price which will net much more than 
two cents per pound sterling and perhaps 3 to 34, and 
herein lies the inducement to purchase at current 
figures. One feature of the week has been a demand for 
cable transfers, which bankers cannot explain, except 
that it may be for remittance’ for deferred settle- 
ments. There has also been an inquiry for short 
sterling to remit for Pennsylvania stock sold in Phila- 
delphia for Eurepean account. The supply of com- 
mercial bills has been only fair and these have been 
promptly absorbed, and, as was remarked last week, 
bankers are drawing only for current needs. Conse- 
quently the market is kept bare of bills and rates are 
firm. On Monday there was a slight relaxation in the 
inquiry, which was reflected in an easier tone, but on the 
following day a better demand brought about a prompt 
reaction, and on Wednesday the market wasstrong to the 
close. Thursday was a holiday, but yesterday strength 
was again the feature, with the closesteady. The arbitrage 
houses have traded between the two markets as usual, 
but their operations have not affected either supply or 





demand. The following table shows the changes in 
rates of exchange by the leading drawers this week. 


Fri., Mon., Tues, Wed., Thurs., Fri., 
Nov. 24. Nov. 27. Nov. 28. Nov. 29. Nov. 30. Dec. 1, 

60 days. 48344 83144 834-4 81-14 — Sig 

Brown Bros....{ Sight)... 496% 805 804-7 Sig — Ste 
Baring, 60 days.. 484% 843g 4g Rag mene R4 

Magoun & Co. ? Sight..... 437 87 87 87 — Brie 

Bank British 60 days.. 48444 844-4 84 84 = Bale 

No. America.. ? Sight..... 4 87 87-514 864% 8614-7 aos 8746 

Bank of 60 days.. 4344 4g B1lg 81K = BAG 

Montreal.....+ Sight..... 437 87 87 87-4 — 876 

Canadian Bank f 66 days.. 484% 84 84 84 a 8444 
of Commerce. ( Sight..... 486% BO4g 8H1g 8644-7 oe 87 

Heidelbach, Ick- { 60 days.. 4%4 84 84-lg 844g oa B44 
elheimer & Co? Sight..... 486% 8646 86-14 87 — 87 
60 days.. 484 84 BIg 84 —- 8 

Lazard Freres...) signt..... 4964 8614 87 87” = FF 


The market closed steady at 4 84} for long and 
487 to 4874 for short. Rates for actual busi- 
ness were 4834 to 483} for 60 days, 4 86 to 4 864 
for sight, 4 864 to 4 86? for cable transfers, 4 823 to 
483 for prime and 4 824 to 4 823 for documentary 
commercial bills. The steamship Seneca arrived from 
Havana on Monday with $500,000 gold consigned to 
Muller, Schall & Co. 

Railroad gross earnings for the third week of Novem- 
ber are not quite so good as those referred to last Sat- 
urday for the second week of the month, and yet the 
showing is nevertheless very satisfactory, all things 
considered. According to our tables on another page, 
the loss for the third week on the 65 roads which have 
thus far furnished returns for that period is 6°74 per 
cent. For the second week of the month the full state- 
ment covering 73 roads shows 2°03 percent decrease. For 
the first week of November the loss was 4°77 per cent. 
These are the results with the World’s Fair closed, 
and when the extra traffic from that source no 
longer operates to swell the revenue accounts of the 
roads. Under the circumstances, that the ratio of 
decline from last year’s totals should be no larger, is an 
encouraging fact, the more so when it is remembered 
that operating expenses are as a rule on a much smaller 
scale than a year ago, by reason (1) of reductions in 
wages, (2) the lower cost of supplies as in the case of 
rails, and (3) because of the general policy of retrench- 
ment which is being pursued by railroad managers. 

We have many illustrations this week to show what 
an important part reduced expenses are playing in the 
affairs of the roads. The Chicago Milwaukee & St. Paul 
reports for October an increase of $205,038 in gross earn- 
ings accompanied by a decrease of $192,511 in expenses, 
thus producing a gain in net of $397,549. Of course 
the World’s Fair was at its height in October, and the 
St. Paul undoubtedly got considerable extra business 
from that source. But for the four months of its fiscal 
year from July 1, the same road, with a loss of $794,- 
437 in gross receipts, has managed to offset all but 
$4,604 of the amount by a reduction in expenses. Nor 
does the St. Paul by any means stand alone even in its 
territory. The Chicago Burlington & Quincy has 
also furnished its October exhibit this week, and there 
we find a decrease of $194,707 in gross earnings, with a 
reduction of $309,901 in expenses, making a gain in 
net of $115,194. For the ten months since January 1 
the Quincy has lost $979,505 in gross but only $296,- 
816 in net. The Iowa Central is a small road, but in 
the same territory. It reports for October $5,288 gain 
in gross and $21,506 gain in net. 

Passing to another section, the Cleveland Cincinnati 
Chicago & St. Louis lost $94,606 in gross in October, 
but reports only $8,061 decrease in net; for the four 
months, with $553,957 decrease in gross, the road has 
$177,053 decrease in net. The Wabash shows but 
small changes for October—$9,077 decrease in gross, 








918 THE CHRONICLE. 


{ Vou. LVII, 








$10,499 decrease in net. The Erie with $36,474 de- 
crease in gross, has $3,471 increase in net. From 
the South we have the return of the Chesa- 
peake & Ohio with an increase of $3,597 in 
net on a decrease of $71,118 ih gross. Last 
week we published the October figures of the 
Central of Georgia, which, while revealing a small 
decrease in gross, showed $103,400 increase in net. The 
Louisville & Nashville in that month suffered a very 
heavy falling off in its gross earnings — nearly 
four hundred thousand dollars; in net its loss 
is only $127,678. The Norfolk & Western with 
$12,217 decrease in gross has $22,071 increase 
in net. The Norfolk & Southern has $913 de- 
crease in gross, $523 increase in net. The Kansas 
City Memphis & Birmingham lost $8,691 in gross 
but gains $2,019 in net. In the Southwest, the 
Atchison furnishes a very striking instance of reduced 
expenses, a decrease of $333,639 in gross being 
attended by a contraction of $433,276 in ex- 
penses, giving a gain of $99,637 in net. The 
Kansas City Fort Scott & Memphis fell $59,928 behind 
in gross but was able to reduce,expenses $64,476, and 
thus has a gain of $4,548 in net. The Houston East 
& West Texas lost a small amount in gross ($285) 
but added $6,213 to its net. The Kansas City Clinton 
& Springfield, with $3,819 increase in gross, reduced 
expenses $6,986, giving $10,805 gain in net. 

In other sections of the country the same tendency 
towards reduced expenses is observable. The Southern 
Pacific Company, for instance, operating 6,624 miles, 
suffered a decrease of $149,200 in gross during Oct. 
ober and offset more than the whole of it by a decrease 
of $175,170 in expense:. On the other hand, the 
Canadian Pacific, which is outside the country and 
which previously had done much better than United 
States roads, this time makes a less favorable exhibit; 
the road added $52,058 to its gross earnings but, owing to 
an augmentation of $130,135 in expenses,its net earnings 
have decreased $78,077. That road, however, stands 
exceptional in this particular. Even the Philadelphia 
& Reading and the anthracite coal roads appear to be 
falling in line. The Reading, on the business of the 
Railroad Company, though having lost $120,789 in gross 
earnings, reduced its expenses in a somewhat larger 
sum, and hasasmall gain in net-—$9,375. The Coal 
& Iron Company must have mined a greatly increased 
amount of coal as compared with the same month last 
year; the changes there are very large—$846,758 in- 
crease in gross, $799,415 increase in expenses. The 
Central of New Jersey is another anthracite property 
whose October return is favorable; we gave the figures 
last week; they showed $21,042 decrease in expenses 
with $51,325 increase in gross earnings, the two com- 
bined giving a gain in net of $52,367. 

The following statement, made up from returns col- 
lected by us, show the week’s receipts and shipments 
of currency and gold by the New York banks. 





Received by Shipped by | Net Interior 
N.Y. Banks N.Y. Banks. Movement. 


"$9,143,000| $1,391,000|Gain.$7,252,000 
1,242,000] 520,000\Gain. 722,000 


Total gold and lega) tenders....|$10,385,000) $2,411,000 Gain.$7,974,000 


Week Ending Dec. 1, 1898. 
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Result with Sub-Treasury operations. 




















Week ending Dec. 1, 1893, Into Out of Net Changein 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above| $10,385,000) $2,411,000/Gain. $7,974,000 
Sub-Treasury operations............ 10,400,000} 10,700,000/Loss. 300,000 
Total gold and legal tenders... ..'|$20,785.000/$13.111,000 Gain.$7,674,000 








The following table indicates the amount of bullion 
in the principal European banks. 





November 30, 1893. December 1, 1892, 


Bank of 











Gold. Sitver. Total. Gold. Silver. Total, 
£ £ £ 2 oa Se en 
Bngland....... 25,988,970] ..cccccces 25,958,970] 24,906,231! ..........| 24,906,231 
Prance........ 68,222,991)60,793,565/ 119,016,555] 67,443,478 51,126,863) 115,570,339 
Germany..... 29,370,000! 9,790,000} 39,160,000) 32,844 000|10,948,000 43,792,000 


Aust.-Hung’y| 10,257,000) 16,192,000] 26,359,000) 10,730,..00/16,857,000| 27,637,000 
Netherlands..| 3,378,000) 6,918,000] 10,296,,00) 3,169.001/ 7,022 '*«) 10,191.0¢0 
Nat.Belgium.} 2,655,333) 1,327,667) 3,903,000) 3,155,343) 1,577,667| 4,733,C 00 
Spaln.......00+ 7,918,000; 6,619,000; 14,537,000) 7,611,000! 5,097,000) 12,708,000 
Tot. this week 147,790,294 91,550,232) 239,310,526 149,909,049 /92 628,530 242 537,570 
Tot. prev. w’k 147,627,240 91,362.23? 239,189,472 149.831,4(8\92 465.651 242.297,059 
































THE ANOMALOUS POSITION OF ERIE. 

No one can study the report of the New York Lake 
Erie & Western, issued this week, without being im- 
pressed, we think, with the anomaly that the affairs 
of this property present. Here is a great corporation 
which from recent events must be supposed to be get- 
ting more and more embarrassed. Last July it was 
placed in the hands of receivers, and still remains in 
charge of these agents of the Court ; no sooner had this 
step been taken than the company defaulted in the 
rental payments under its lease of the New York Penn- 
sylvania & Ohio; on November 1 it failed to pay the 
interest due that day on the reorganization 1st lien 
bonds ; yesterday (December 1) it defaulted in the 
payment of interest on the second mortgage consols. 
Along with this train of events have come rumors, vague 
at first but latterly growing in definiteness, of a con- 
templated reorganiza'ion involving the scaling down 
of the rate of interest on some of the company’s issues 
of bonds. 

In the midst of the doubt engendered by this state 
of things, the annual meeting of the stockholders is 
held and the report for the year ending September 
30th submitted. Previously nothing had been known 
as to the course of the company’s income since last 
June, the monthly statements of earnings having been 
discontinued when the receivers took possession of the 
property. As security holders and the public were 
thus in the dark, and as trade was greatly depressed, 
with railroad earnings falling off all over the country, 
the successive defaults in the rental and interest pay- 
ments very naturally created apprehensions of an un- 
favorable situation of the company’s income such as 
might furnish special ground for the rumors of a pro- 
posed reduction in the rate of interest. But now that 
the report has been issued, it is seen that the company 
has not failed of earning its interest charges or any 
portion of the same. On the contrary there isa sur- 
plus, and this surplus is somewhat larger even than for 
the year preceding, reaching almost a million dollars— 
in exact figures, $917,438. The result allows for full 
interest on all the various issues of bonds and also on 
the floating debt, and has been obtained, it should be 
remembered, in a year the last quarter of which cov- 
ered a period of industrial paralysis without a parallel 
in the history of the United States. Moreover, the com- 
pany last night issued its return for October, and this 
shows that the new fiscal year has begun auspiciously, 
there being a slight increase in net earnings over Octo- 
ber, 1892. 

But while all is certainly very satisfactory, it is 
doubtful whether bondholders will derive any great 
amount of comfort from it. The interest has been 
earned on the bonds, but the company finds itself una- 
ble to pay it by reason of its financial embarrassment. 
And the position of both the company and the bond- 




















DECEMBER 2, 18938.] 


THE CHRONICLE. 





919 








holders is rendered doubly anomalous by reason of the 
fact that notwithstanding the large surplus above the 
charges which the accounts show to have been earned, 
not only in the late year but for several years preced- 
ing, it seems to be admitted that a reorganization ona 
basis involving some scaling down of interest rates can 
hardly be avoided. Contrary to expectations, the re- 
port does not submit any plan of reorganization, though 
it contains a remark to the effect that it will be neces- 
sary for the board of directors to devote its early atten- 
tion to the preparation and promulgation of such a 
plan; and at the meeting of the board this week, after 
the election, a committee was appointed to devise a re- 
organization scheme. 

The story of the company’s embarrassment is well 
known, and has been frequently told in these columns. 
The company has made considerable capital outlays 
from year to year in order to provide necessary equip- 
ment, additions and improvements, and there being no 
way to raise the funds required for this purpose by the 
issue of bonds, the management have had to have re- 
course to the issue of notes and bills payable, besides 
using current assets, with the result of creating a floating 
debt of steadily rising dimensions. Weshowed last year 
how the company’s current liabilities had been 
increasing at the same time that its available cur- 
rent assets were diminishing, and by adding the 
figures for the present year the comparison becomes 
still more striking. It is proper to say that to arrive 
at the totals for this year we have combined the sepa- 
rate statements of the company and the receivers. 
Fuel and materials on hand are not counted as an 
available asset in any of the years, nor are contingent 
assets considered. 


Sept. Loans and Total of all Current Net amount 

30. a current _* assets. of liabilities. 
1890...... 1,849,865 6,626,360 5,113,792 1,512,568 
: 2,284,633 7,354,528 3,822,835 3,531,693 
1892...... 4,014,671 9,138,765 3,721,649 5,417,116 
BOOS .c00ce 4,158,670 11,328,390 4,566,668 6,761,722 


This furnishes a graphic illustration of the way the 
company’s difficulties in this regard have been growing 
during the more recent years. The amount of loans 
and bills payable has increased since 1890 from $1,849,865 
to $4,158,670, the gross total of all current liabilities 
(including the bills payable) from $6,626,360 to 
$11,328,390, and the net total of liabilities from 14 
million dollars to 6? million dollars. In the very brief 
remarks given in the report there is a statement to the 
effect that ‘“‘during its past the company has been 
greatly over-capitalized.” Obviously, however, there 
has been no over-capitalization in the sense that 
the company has been unable to earn _ its 
fixed charges, for the reports show that for 
along term of years the property has been able to net 
a handsome surplus above the charges. Hence the 
point made can hardly be considered to haye much 
force, and certainly it is not available as a plea for ask- 
ing concessions of the bondholders. Over-capitaliza- 
tion, if it exists, is not a recent development, or a new 
element in the affairs of the company, and in spite of 
it the company has managed to earn its charges. 
Moreover, if the floating obligations existed in the shape 
of a fixed indebtedness, no question could to-day be 
raised as to the eoundness and solvency of the property, 
for in that form fixed charges would be no heavier 
than at present. The difficulty, therefore, lies solely 
and simply in the existence of the floating debt and in 





But while the cause of the company’s trouble is. 
plain and obvious, it yet remains true that the lot of 
the second mortgage bondholder is a very unfortunate 
one, and he is entitled to a great deal of sympathy. 
Ife has rested under the idea that he had a sound and 
safe investment, only to find that he has made a mis- 
take and that his investment is insecure. On the 
strength of the company’s statements investors would 
appear to have been justified in buying the bonds any 
time within the last five years, for the company re- 
ported a surplus of $601,799 in the year 1887, $738,842 
in the year 1888, $774,776 in 1889, $860,254 in 1890, 
$1,005,378 in 1891, $733,260 in 1892, and now $917,- 
438 in 1893. Moreover, in some of these years it was 
deemed wise to pay interest on the incomes and 
in one of the years also a dividend on the pre- 





ferred shares, a fact which would naturally 
tend further to promote confidence in the 
stability and value of the bonds. To _ be 
sure, the investor has had full knowledge of 
the existence of a floating debt, there having 


been no attempt to conceal the fact, but it is only 
within the last year or so that this floating debt has 
become a really conspicuous factor in the company’s 
affairs. And even then it did not occasion any very 
profound anxiety, it being supposed that the company 
would be able to devise a plan for funding it. The 
receivership itself when it came, it is well to remem- 
ber, was widely regarded as only a temporary arrange- 
ment, the result of the extraordinary monetary con- 
ditions which existed at the time; as soon as the 
stringency in money ceased, it was argued, the property 
would be restored to its owners, for was not the 
earning capacity of the road entirely satisfactory. 
Since then, too, this earning capacity, as we now see, 
has not been impaired, at least as regards net results ; 
nevertheless, Street gossip is stronger than ever that it 
is not alone the floating debt that needs attention, but 
the fixed charges as well. 

Perhaps after all it is best that a reorganization of 
the character indicated should be made. And yet the 
fact that such a reorganization should be broached or 
necessary is in itself a suggestive one. Many of the 
second consols are held on the other side of the ocean, 

and the criticisms there regarding American railroad 
methods and American railroad management have with- 
in the last few years become very free and very severe. 
It is impossible to deny, too, when a case such as that 
under review comes up, where a company has been re- 
porting a large surplus above charges year after year, 
and where investors have been buying its securities on 
the strength of such statements, and where yet there 
seems no escape from the necessity for a scaling down 
of interest—it is impossible to deny under these circum- 
stances that there is a basis for the fault-finding which is 
becoming so common among foreign investors in our 

railroads. We have the less hesitation in speaking 
thus openly and candidly, because in this instance the 
blame for the existing situation can hardly be charged 
upon the management; they have administered the 
property with skill and fidelity, and have handled the 
finances as well and as satisfactorily as was possible 
under the circumstances. But that does not alter the 
fact that the company has been obliged to succumb, 

and that in the light of the consequences which it is ad- 
mitted must follow that event, the income statements are 

proved to have been misleading guides to the investor. 





the policy or system which permitted or necessitated its 
Creation and accumulation. 


The essential thing now is to avoid a repetition of 
& like mistake hereafter. The road has been suffering 
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from a defect in its financial machinery, and in any 
new reorganization this defect should be remedied and 
removed, to the end that the income statements shall 
be a perfect guide to an intelligent judgment regarding 
the property’s ability to provide for its yearly inter- 
est charges. The amount of new capital required from 
year to year should be carefully determined and provi- 
sion made to supply it. This done, bondholders, we 
think, will not object to making reasonable concessions, 
not because of the existence of over-capitalization but 
because it is to their interest that the bonds to be issued 
to provide for the yearly capital requirements shall be 
such as to command good prices and a ready sale. 
Bondholders will also insist, we are confident, upon as- 
surances that the new capital to be put into the property 
each year shall return full interest on the investment. 
Additions to capital account which do not bring a return 
in the shape of increased revenues no longer find favor 
in the eyes of investors. Above all, assurances will 
have to be given that concessions now made shall not 
be followed by the requirement of further concessions 
a few years hence. ‘The Erie has been several times 
reorganized in its history. Not to go further back 
than 1878, reorganization by foreclosure was had in 
that year and assessments imposed upon the stock. In 
1884 it again became embarrassed, and a number of the 
coupons on the second consols were then funded. For 
its own welfare, as well as for the credit of American 
railroad management, the present reorganization of the 
Erie should be the last. 

We have left ourselves little room to analyze the 
company’s revenue and traffic statistics, and really the 
attempt at an analysis is this time baffled. Taking the 
Erie proper, there has been, as compared with last year, 
a falling of $1,438,256 in gross earnings and a falling 
off of #202,890 in net earnings. In the passenger 
earnings there was an increase of $207,696, which is of 
course to be attributed to the World’s Fair at 
Chicago. In the coal revenue there was a decrease of 
$130,673 and in the general freight revenue a decrease 
of as much as $1,541,211. Under ordinary circum- 
stances this decrease would be taken to reflect the de- 
pression in trade which has existed during the recent 
months. We are not sure, however, that this conclu- 
sion is warranted in the present case, because of the 
termination on August 31, 1892, of the contract under 
which the Lehigh Valley had used the Erie’s tracks 
between Waverly and Buffalo. In 1892-93, therefore, 
the road received nothing from that source, against $1,- 
207,668 in the eleven months of the year preceding. The 
report says that the Erie has ‘‘ itself supplied the local 
coal trade along its lines with its own coal, and has 
thereby to a large extent overcome the loss, as it will 
be seen that the decrease in net earnings was but $202,- 
890.” The reference, it will be observed, is to the net 
earnings, not to the gross earnings. The considera - 
tions mentioned also affect the traffic statistics, where 
the general freight has fallen from 7,402,988 to 6,718,- 
186 tons, and the coal freight from 10,931,728 to 
9,743,261 tons, while at the same time the average 
received on the merchandise tonnage advanced from 
0°682 cent per ton per mile to 0°692 cent, and the 
average on coal from 0°554 cent per ton per mile to 
0°627 cent. 

On the New York Pennsylvania & Ohio gross earn- 
ings during the year increased $169,632 and net earn- 
ings $266,590. Asaresult of this improvement, the 
loss to the Erie under the lease was only $197,106, 
against $425,888 the year preceding. Since May 1, 





1883, the lease has entailed a loss upon the Erie of 
$1,407,525. The report says that in any readjustment 
of the affairs of the Erie some proper modification of 
this lease should be made, and a financial plan adopted 
whereby funds may be obtained upon the security of 
the property without materially increasing the annual 
burdens of the Pennsylvania & Ohio, and which judic- 
iously expended thereon would place that line in a con- 
dition to successfully compete with its rivals. 








THE RIO GRANDE WESTERN REPORT. 


Very naturally, considerable space is devoted in the 
Rio Grande Western report to the events which have 
happened since the close of the fiscal year on June 30 
and to their effect upon the revenues and tonnage of 
the road. It has been matter for surprise that the loss 
of income sustained by the road during this period 
should have been comparatively so small. The Rio 
Grande Western runs through a section of country 
where silver-mining is one of the chief industries. On 
the basis of the late year’s results the road’s revenue 
from the ore and bullion traffic forms only 15 per cent 
of its entire freight earnings, but the effects of the de- 
pression in such an important industry as silver-mining 
upon the general range of industries in that section 
and upon the coal and coke tonnage and the mer- 
chandise tonnage of the read could not fail to be 
marked, especially when, as happened, this was supple- 
mented by paralysis of trade and business all over the 
United States. That under the circumstances some 
anxiety should have been felt as to how the property 
would pass through this period cannot be deemed 
strange. 

As already said, the loss of income has been smaller 
than might reasonably have been looked for consider- 
ing the severity of the depressing influences at work, 
both general and local. Taking the whole four months 
from July 1 to October 31, gross earnings fell off $218,- 
534, or 21°7 per cent, and net earnings $65,678, or 16°4 
per cent. It appears, moreover, that notwithstanding 
this falling off the net income was _ sufficient 
to meet the proportion of the fixed charges for 
the four months and leave a surplus of $95,995. More- 
over, in the closing month (October), the comparison 
had already decidedly improved, the loss in gross for 
that month having been reduced to only 84 per cent 
and in net to but about 2 per cent. These figures 
are taken from the report. We may say further- 
more, however, that for the current weeks of 
November the weekly returns of earnings have 
actually shown an increase in gross for both the 
second and the third weeks of the month. 

It is worth noting, too, that the ore shipments over 
the road fell below the totals of last year only in July 
and August, that in both September and October there 
was an increase. General Palmer discusses the situa- 
tion and outlook quite at length, and we give his re- 
marks in full in a subsequent part of this issue. We 
have room here only for reference to a few special 
points. With regard to the effect of the decline in 
silver, General Palmer expresses the opinion that if the 
price of the metal continues to hover around 70 cents 
per ounce, the shipments of ore, bullion and coke over 
the Rio Grande Western ‘‘can scarcely fail to be as 
large as ever, since wages have been reduced generally 
over Utah to $2 50 per day, which is 16 per cent, com- 
pensating, perhaps, as regards the average ores for & 
fall of 7 or 8 cents per ounce of silver. This and other 
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economies, with a more general introduction of stamp 
mills, may largely overcome in Utah the effects of any 
fall in the silver market which has taken place thus 
far.” 

It is the general merchandise traffic, the report 
asserts, whose falling off has been most serious as 
regards revenue and whose future for this winter seems 
most uncertain. The merchants of Utah have 
imported scarcely any goods since June, and say they 
do not expect to stock-up until spring. Meanwhile 
Gen. Palmer finds that their stores are becoming thor- 
oughly depleted. Should the severe economizing of 
the people relax, he argues, mercantile credits become 
more available, and prices of commodities begin to rise, 
this stocking-up may take place sooner than is now 
contemplated, and when it comes there will be a con- 
siderable gap to fill, with quick and profitable returns 
to the railways. The report makes a good point when 
it says that this restriction of general business in the 
territory of the Rio Grande Western, whatever its 
duration or amount, is not sensibly different from that 
which is being felt by the communities and railways 
generally throughout the United States, wherever situ- 
ated. The experience, therefore, of the Rio Grande 
Western cannot be regarded as peculiar or due to sec- 
tional conditions—the road is only sharing the com- 
mon lot. 

Generali Palmer also refers to the special features of 
strength which the road possesses. As a mountain 
link in a favored route of communication across the 
country, it has a vast territory with a great variety of 
products to serve. Along its line there exists an 
abundance of coal of superior quality, and which is 
mined very cheaply, while in the territory between 
Utah and the Pacific Coast of California there is a 
complete absence of this essential fuel. Shipments of 
California products east by rail are likewise showing 
constant gains. Moreover, the whole of irrigable Utah 
and Western Colorado below an altitude of 5,000 feet, 
says General Palmer, is admirably adapted, for raising 
fruits. ‘The orchards and products are increasing 
from year to year quite rapidly and there appears to 
be no good reason why Utah and Colorado should 
not before many years supply as much fruit, 
except of course’? oranges and lemons, as California 
is now shipping.” The beet sugar works at Lehi 
are also adding greatly to the traffic of the road, as well 
in carrying beets, coal, lime, &c., to the mill as in car- 
rying sugar from it, and ‘“‘ there is apparently no limit 
to the extent to which this industry may be developed 
in Utah and in the valley of the Grand and its tribu- 
tary at the eastern end of our line.” The beets raised 
in this section are said to be very rich in saccharine 
matter and of a high degree of purity, and hence the 
hope is expressed that in time a goodly proportion of 
the sugar needed in the United States may be supplied 
from said territory. 

Consideration of the dividend policy of the road is 
held in abeyance for the time being by the unsettled 
business outlook, and no dividend on the preferred 
shares has been made since that paid in August. The 
full 5 per cent on these shares was paid for the late 
fiscal year but was not quite earned in that period 
and therefore came in part out of accumulated 
surplus. That of course is a circumstance which 
would make the management cautious about re- 
hewing the dividends until the outlook became 
Teasonably certain. Gross and net earnings fell off 
slightly in the twelve months ending June 30, 1893, as 





compared with the twelve months preceding—the gross 
earnings $147,463, or 5°58 per cent, and the net earn- 
ings $82,274, or 8:43 per cent. Even after this decrease 
the year’s net income left a surplus above the fixed 
charges of $225,910. The full 5 per cent dividends, 
however, required $312,416, and hence accumulated 
surplus was drawn on to the extent of $86,506 to make 
good the shortage. 

Outlays on new capital account to amount of over 
half a million dollars were incurred during the year, 
raising the total of capital expenditures against which 
no capital issues had been made to $953,489. Asa re- 
sult, the amount of bills payable outstanding 
which was reported as $400,000 June 30, 1892, 
had been increased to $826,000 June 30, 1893, 
the total having, however, since then—that 
is, up to the 1st of November—been reduced to 
$741,000. Including the bills payable and adding 
vouchers, pay-rolls, interest, dividends, etc., the total 
of all current liabilities June 30, 1893, stood at $1,585,- 
256, against which there were cash assets (not count- 
ing $177,625 of materials and supplies on hand) of 
$719,312, $436,420 being in actual cash. Besides this, 
the company held in its treasury two million dollars of 
its first mortgage bonds, in addition to nearly two mil- 
lion dollars of the first mortgage bonds of other railway 
companies and also a considerable amount of the stocks 
of such other railway companies. There is also author- 
ity for a further issue of 14 million dollars of Rio 
Grande Western preferred stock, which has not yet 
been availed of. The announcement is now made, too, 
that since the report was adopted, arrangements have 
been concluded for the extinction of the floating debt 
by the sale of some of the bonds. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO DECEMBER 1. 

As our weekly statements of overland receipts, &c., 
have indicated, the movement of cotton in November 
has been on a fairly liberal scale. The returns for the 
full month have now been received by telegraph, and 
from them the subjoined statements covering the 
period from September 1 to November 30 have been 
compiled. The amount brought into sight during the 
month reaches 1,686,451 bales. 

OVERLAND MOVEMENT TO DECEMBER 1. 

The gross shipments overland have been greater 
during the month than in the like period of 1892, 
reaching 288,369 bales, against 273,754 bales last year 
and 394,706 bales in 1891. The season’s total is now 
25,402 bales less than that of a year ago and 297,983 
bales less than in 1891. The month’s nef records a 
decrease from the preceding year, having been 208,685 
bales, whereas last year it was 213,211 bales and in 1891 
reached 310,971 bales. For the three months the 
aggregate net is 307,094 bales, a loss from 1892 of 
42,908 bales, and compared with two years ago the 
decline is 251,765 bales. Presented in our usual form 


the results for the past three seasons are as follows : 
OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1. 








{ 
1393. | 1892. | 1891. 

Amount shipped— 
Via St. Louis............ sihipleectmaaila 201,995! 137,743! 248,334 
Via Cairo...... --| 92,491, 76,193) 150,801 






Via Hannibal.. 4,558) 81,848 86,399 








Via Evansville..... 4,711, 4,776, 12,926 
Vis Leulsville® ..ccccccccccccccccccesscos 37,253, 56,018; 79,219 
Via Cincinmatl. .... scccseccesscccscccees 40,3 19) 36,322; 55,720 
Via other routes..........--.-------+-20- 34,255, 48,030) 79,893 
Shipped to mills, nct included above... 3,469 3,518, 3,742 

Total groaa overland ........--..--.. 419.051) 444.453’ 717,034 
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Deduct shipments - x8 ol BB cae 
Overland to New York, Boston, &c.... 67,005; 62,486 84,110 
Between interior towns ....... conminen 11,718) 7,105 29,351 
Galveston, inland and local mulls...... | 1,052) wen ee 319 
New Orleans, inland and local mills. --| 9,449) 5,531; 11,470 
Mobile, inland and local mills.......... 8,473 5,93€ 22,486 
Savannah, inland and local mills....... 346) 486 544 
Charleston, inland and local mills..... 3,442 6,731 4,814 
N. Carol’a ports, inland and local mills. 350 315 287 
Virginia ports, inland and local mills..;} | 10,122 5,311 4,794 

Total to be deducted................ 111,957} 94,451) 158,175 
3 
Leaving total net overland*........| 307,094) 350,002) 558,859 





* This total includes shipments to Canada by rail, which since 
September 1 in 1493 amounted to 15,597 bales; in 1392 were 15,984 
bales and in 1891 were 18,103 bales. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Receipts at the ports for the month have been 1,272,- 
776 bales, against 1,125,855 bales last year and 1,376,- 
909 balesin 1891. The aggregate for the three months 
is consequently 294,770 bales more than for the same 
period in 1892 and 624,705 bales less than two years 
ago. The outward movement of cotton has been on a 
quite liberal scale in November this year, the total 
foreign shipments having been 934,346 bales, against 
912,069 bales a year ago, and for the season to date the 
aggregate exports have been 1,807,568 bales, or 54,148 
bales more than for the corresponding period of 1892. 
Our usual table of receip s, exports anl stocks is as 





follows: 


Movement from | Receipts Receipts EXPORTS SINCE SEPT. 1 1893 TO—| geoex, 

































Sept.1, 1=08, to since since pepe Nov. 80. 
Dec. 1, 180s, | Sept. 1) Sept.) Great | prance,| Contt-| gota. | 1893, 
isv3. | swe. Britain®| nent. | 
Galveston...... 332,357, 637,263) 254,130) 47,316) 50,952| 852,403) 108,457 
Veluscu, &c...| 17,008) 26,554)... ees 15,355| peas 
New Orieans. ..| 867,41 €35,111) 248,208) 144,007 114,0i4) 506,254! 316.016 
Mobile......... 303,014) 94,2273) 13,228) 0...) ce eeee 13,224) 2,°63 
Florida ....... 0.07} 12,988}... aoe Beers ae meee 
Bavannuh...... £60,373 5 6.496! 60,004 22,157; 154,952 235,133) 147,838 
Brunswick, & 41,564 84,4=0 11,039] 2,60 | 6,330 19,969 18,509 
Charleston... 210,466) 205,600, 51,157! 6,475 62,736) 320,368) &¥,307 
Port Koyal,&c.|  3),367 i | rere rrrree | ere 
Wilmington.... 312,802) 110813) $81,071)  ...... 38,874 €9,015 35,468 
Warhingt'n,&c 266 ws parr | dae Get debe _ 
see FS 150,611) 48,403" — awe | 46,753) 97,378 
Wert Point... | } 131,201} 23.542) ......) oo. 23,542) 24,051 
Newp tNews,ac.| 8,756, 2,408) = ......) sees | 2,402 5,06 
New York ...... | 11,643, 148,517 6,244 74584) 220,145 161.119 
Boston........... 24,890} 52,551) ...... 2,432) 54.968) 22,°00 
Baltinore....... 12,585! 21,803) 2533) 51,71 76,353) 25.99 
Pailadelphia.&c.| 13,42] 5,125] ...... 1,613 6,741; 7.228 
Total 1:3.....2.951,453,...... {1,002,135 242,072| 573,361 1,307,528) 1,140,501 
Total 1892.....)  ...... 2,666,683] 1,118,605, 208,020 424,696 1.753.410 1,046.01 
Total Ot.) oes. 358151, S117) 223,197. £82,906 2,155,053 1.241,249 





* Great Britain exports inclade to the Chaauel. 

Using the facts disclosed by the foregoing statements: 
we shall find that the portion of the crop which hus 
reachela market through the oatports and overland, 
and the Southern consumption, since September 1 this 
year anil the two previous years, is as follows. 


8:ock on hand end of month (Nov. 30, 1893)— 
At Northern ports.............bales. 216,327 


At Southern ports ........... seecerece 933,564- 1,149,891 
At Northern interior markets............-. esece 7,500 --2,975,259 
Total takings by spinners siace September 1, 1893 ......... 761,306 
Taken by Southern spinners........ ....-.---.. @ ceesceecce ie 218,000 
Taken by Northern spinners since September 1, 1893 ......- 543,306 
631,307 


Taken by Northern spinners same time in 1892.............. 
Decrease in takings by Northern spinners this year... baies. ~ 108,001 
The above indicates that Northern spinners had up 
to December 1 taken 543,306 bales, a decrease from the 
corresponding period of 1892 of 108,001 bales and a 
decrease from the same time of 1891 of 427,877 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on December 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on December 1 to be as follows: 





1893. 1892. 1891. 


Total marketed, as above....bales.| 3,486.547| 3,212,635] 4,321.017 
(interior stocks in excess of Sept. 1. 344,000) 242,CU00 460,000 


Total in sicht..... Ccccccce bales.| 3,830,547! 3,454,685 4,781,017 

This indicates that the movement up to December 1 
of the present year is 375,862 bales more than in 1892 
and 950,470 bales less than in 1891. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 





























previous years, we have prepared the following, which 
shows the movement for the last four seasons. 

Months. 1893. 1892. 1891. | 1890. 
Beptember.. ..... 511,273 522,552 §26,932 860,274 
Ootober.... -. 2... 1,632,823 | 1,465,067 | 2,026,.05 | 1,723,759 
November........ 1,686,451 | 1,467,066 1,927,880 | 1,615,981 

Total 3 months. 3,830,547 | 3,454,685 4,781,017 | 4,200,014 
3,262,457 4,257,690 | 4,455,504 


Balance season...,; —- ------- 











Total eran 6.717.142 9,028,707 | 8,655,518 


WEIGHT OF BALES. 

fo furnish a more exact measure of the receipts up to 
Dec. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 





| Same | Same 
Three Months Ending Dec. 1, 1893. \peri’din|peri’d in 
1892. 1891. 
Number of Weight in Average Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 








| 1893. | 1892. | 1891. 


Receipis at the ports to Dec. 1..... bales.|2,961,453 2,666,683 3,586,158 
Betehipmentsoverlana during sametime| 307,094, 350,002, 555,859 














———— | 





bee, hales.!3,268.547 3,016,655 4,145,017 
Bouthern consumption since September 1} 218,000! 196,000) 176,000 


as Total to December a bales 3.486.547 3,212,685 4,321,017 





The amount of cotton marketed since September 1 
in 1893 is thus seen to be 273,862 bales more than in 
1892 and 834,470 bales less than in 1891. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts to December 1, 1893, a3 above...... ...bales. 3,486,517 
Stock on band commencement, of year (Sept. 1, 1893)— 


AS Mertherh POF. .cccccs ccecccceccce 151,524 

BS GOGUOTR POCIR. oc ccccccccessccece 91,747— 243,271 

At Northern interior markets.............--..- ° 6,747— 250,018 
Total supply to December 1, 1893...........-.....-.-ecees 3,736,565 


Of this supply there has been exported 
to foreign porta since Sept. 1, 1893..1,807,' 


Texas .........- 600,355 | 311,963,472 | 519°64 532°61 | 524-76 
431,107,243 | 497°00 | 497°62 49686 














Louisiana......- 867,419 
Alabama ..... ° 103,014 51,919,056] 504°00 | 504-00 | 50600 
Georgia"... .... 611,844 299,216,190 | 489°04 49050 492°28 
South Carouna 240,833 117,020,755 | 485°90 | 484°30 | 496°42 
Virginia........) 357,795 175,487,714 | 490°47 | 490°93 | 496°40 
North Carolina.| 113,188 55,297,997 | 488°55 | 49000 | 502°27 
Tennessee, &o..) 592,099 293,089,005 | 495 00 | 49610 504'89 
Total....... 3,486,547 | 1,735,106,432 | 497-66 | 501°38 | 502-41 








* Including Florida. 

It will be noticed that the movement up to Dec. 1 
shows a decrease in the average weight as compared 
with the same period of last year, the average this 
year being 497°66 lbs. per bale, against 501°38 lbs. per 
bale for the same time in 1892 and 502-41 lbs. ip 1891. 

THE DRY GOODS TRADE DURING NOVEMBER. 

The early part of the month was not distinguished 
by any new features in the cotton goods divisioa of the 
market, but there developed later an improving tone 
with an increasing demand for staple goods for immadi- 





7,5 
Less foreign cotton included .......... 5,417 —1,802,151 
Bent to Canada direct from West............-.. a 15,597 
Burnt North and South..... Sccnkenennen neséseces ° 120 


ate use. The repeal of the Sherman Law was ia fas ¢ 
! gradually exercising a beneficial influence, and althoug h 
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not to such a marked extent as had generally been looked 
forward to, it had elements of stability to all appear- 
ances gratifying to sellers. For the first seventeen days 
sales were in excess of a corresponding period for acon- 
siderable time previous. Then business wa3 checked 
by the announcement of a large auction sale of staple 
and fancy cotton goods by order of Bliss, Fabyan & Co, 
The sale was held Nov. 22, and some 18,000 packages 
of the value of nearly $2,000,090 were disposed of under 
most encouraging conditions, competition being active 
and prices on the average close up to market level. 
Since the sale the market has been in all ways the bet- 
ter for it. The tone is more cheerful, more business 
has been done both on account of immediate wants and 
for the spring season, and prices in several instances 
have been advanced. Some of these advances, how- 
ever, are more directly due to a strong market for print 
cloths. Of these, sales were exceedingly large during 
the last week of the month, with an advance of ic. to 
the basis of 3c. for 64 squares. The advances in fin- 
ished goods include 4c. in kid-finished cambrics and 
certain solid prints and 4c. inindigo blues. ‘The early 
publication of the provision of the proposed tariff bill 
has had a quieting effect on the demand towards the 
close, but the tone has not been affected, and with light 
stocks in most directions prices are maintained. Uol- 
lections have been generally good throughout the 


month. ——) 



























































e 1893. {| 1892. 
= Oott’n| Print-| Sheet-| Lan- |s’th’n| Oot’n Print-) Sheet) Lan- | S’in’n 
og low | in ings, | caster) 3-yd. |; low ing | ings, | caster) 3-yd. 
5 | mid- |\cloths,|stand-| giny-| sheet-|| mid- cloths, stand-| Ging-| sheet 
4% |dling.|64x64| ard. |hams.| ings, | dling. 64264) ard. | hams | ings, 
anne | BER nSRRE, Patty te, | heoctoen. fpies Bin, Rec el Reames ec 
1..| 7% | 2°88} 64g 6 | 51g || 77% 3°59 | 6% | 7 54 
2..| 77% | 2°83 6'9 6 { 5M 77 | 369 | 64 | 7 Hig 
3..| 749! 2°94] 6g | 6 | 54 || Tig 369 | 6H | 7 | Sig 
4..| 715, 294] 649 | 6 | 5% || 71% 4 5°69 | 6% | 7 | 54s 
Biel owes <]o0 c000]escBon-lecee sofoces oo|| & 369 6% | 7 | d4g 
6..| 715y¢| 2°83 | 6% | 6 | een on Pn perrees pone 
, ee ee ee eee ee ae OC Oe 
ee Be UE Se eS ee | ee eee Ee bee emer 
9..| Tle) 294 | 6 6 D4 Big | 375 |) Ow | 7 |; Sig 
10..| 7% | 294} 6s | 6 | 5% || 826 | 375 | 6% | 7 | 54s 
B1..| Zldggi.... ..]1-- -c.] @ |... «|| S86 | 37 | O& | 7 5lg 
BB .... <-| - <occfocMlc-.fecce on|--c- --|] Olde] 9761 6H 17 | Sis 
13..) 7% | 2°94] 6a | 6 Oe ee POS Fe eee eee 
14..| 7% | 2-94] 6 | 6 ly 81114, 3°75; G4 | 7 | Sig 
15.| 7% | 2-94] 6 | 6 5% || 81%, 375 | 6% | 7 | 6 
16..) 7ilye) 294] Ge | 6 | 5% || 819,.] 3 6% | 7 6 
17..| 711) 2:94] 69 | 6 | 5% || 819,| 3 6% | 7 6 
18,.| 75g | 2Y¥4] Gy | 6 | 5% 815),| 3° | 644 q iG 
REE RE SE OS ER ee | S87 | 6% 7, ie 
20.) 74g | SO01 Ce | GC | Bie [I-00 cc]-cee. --|oeBr-o]-ses sofas one 
21.1 74 | 288 !] 6% | 6 | 544 || 9 | 400) 6H | 7 | 6 
22.) 7%6 | 204 | 6 | G fig || 944g) 400) 6% | 7 | 6 
2H.) Thy) 2°88 | 64g | 6 | Sq || 944 | 400) 6% | 7 | 6 
24... 7114.) 2°94 | Gg | 6 52g laces coloces on /ecokle} cos o-|s-0- + 
25.. Tillie 2°34 be H 6 544 | v4 | 4°00 | oy 7 6 
26... alecce 2] -2fB-celee soecleoee oof W¥g|402| 6% | 7 | 6 
27... 75, | 300) 64 | 6 5M cece cof cee co] -cctbece|oe coecle- ce 
28..| 754 | 300] Ge | 6 544 || H91@ | 4°00 | 6% | 7 6 
29...) 75g 300 | Glo 6 544 |) We 4:00 | 6% 7 6 
| eo eee oS ee ee 4°00 | Ga 7 6 
{ | ' } 





The above prives are—t uc cottua, low middling uplands at New York, 
for printing cloths, munufacturers’ net prices; for sheetings, azeuts’ 
prices, which are subject to aa averaze discouut of 5 per ceut, exveyt 
When otherwise stated: Southern saheetings net, 





THE PROPOSED TARIFF MEASURE. 

The Committee on Ways and Means of the House of 
Representatives, which has been considering measures 
for thé revision of the tariff laws, on Monday of thig 
week made public the bill which it is intended to report for 
this purpose to the House at its regular session next 
week. We have not the space to give the bill itself, 
but print here the statement bearing upon it which 
Mr. Wilson, the Chairman of the Committee, has 
furnished along with the bill. This statement con- 
tains a general outline of the changes it is proposed to 
Make in existing laws, and also indicates the plan 
or method pursued in framing the measure. The 
changes in the internal revenue laws have not yet been 
determined. 


“The Democratic members of the Committee on Ways and 
Means have felt, as none others could feel, the momentous 


responsibility resting upon them, and the surpassing magni- 

tude, difficulty and delicacy of the duty assigned them of 

framing a tariff bill for a nation of seventy millions of people, 
* * * * 


‘“‘The committee has welcomed information and counsel 
from every trustworthy source, and, while it does not expect 
its bill to escape just criticism in all of its details, it does 
present it to the country as the result of months of patient, 
anxious toil, and of an honest desire to discharge its duty, 
purged of all taint of local and personal favoritism and preju- 
dice. 

‘*Tts main features are two: 

‘First, the adoption, wherever it seemed practicable, of 
ad valorem instead of specific duties, 

‘* Secondly, the freeing from taxes of those great materials 
of industry that lie at the basis of production. 

‘* Specific rates of duty are objectionable for these reasons : 
They frequently conceal a rate of taxation too enurmous to be 
submitted to, if expressed in a1 valorem terms, as the duty of 
8 cents on 100 pounds of salt in bulk, which amounts to over 
80 per cent on a common necessary of life. They always bear 
heavily on the common article used by the masses and lightly 
on the expensive article consumed by the rich, as a tax of $50 
on all houses would be little or nothing on the great mansion 
and very high on the humble home. 

‘*And, contrary to common belief. specific duties lead to 
greater frauds in administration, for counting and weighing 
at the Custom House are done by the cheapest and most easily 
corrupted labor, while ad valorem rates are assessed by the 
best-paid and most responsible appraisers, 

‘*The ad valorem system has worked well in practice, is es- 
sentially the fair system, because it isa tax upon the actual 
value of an article, and was declared by Mr. Clay himself to 
be in theory, and according toevery sound principle of justice, 
entitled to the preference, and vindicated by long trial. 

“The boldest innovation of the bill is its large free list of 
raw materials, Taxes upon production are double wrongs. 
They gather and cumulate on the consumer of the finished 
product, They hurt labor by narrowing the market for what 
it produces. 

**Coal and iron are the foundation of modern industry, 
Material progress is measuret by the amount of their con- 
sumption. No other country can supply them as abundantly 
or cheaply as we can. No possiole competition can interfere 
with our own prolucers afew miles in the interior of the 
country. Remoteness from the sources of supply is in itself 
enough disadvantage to any section of the country without. 
further burdens in tariff taxes. 

**Untaxed ores, coal, lumber, wool and other fibres must 
immensely stimulate productio. in certain parts of our coun- 
try. The thin edge of Americi:n manufactures has encered! 
every country, With release trou taxes upon their materials 
there is no limit to the yrowch of our foreign trade, This 
will more than compensate to the home producers of raw 
material, who, tariff or no tariff, control all the interior of 
the country, for any apprehended 1o3s of markets anywhere 
along the seaboard. 

**Its incalenladle advantage to labor is apparent. In every 
great Jine of manufactures we can produce in six months to 
nine months enough for our home market. We can get rid of 
our surplus ouly by foreign trade. As long as we have taxes 
on the materials of industry we cannot build up that trade, 

“Hence, the other zeltervative of trusts to keep down pro- 
duction to the home market. The workingman cain see 
wh -ther his interest is with a system that represses production 
and robs him of employment, or with a system that gives 
natural and healthy play to production and emancipates him 
from trusts and Jike combinations of car ital. 

“As to the details of the bill, I will triefly recapitulate the 
salient changes of the several schedules: 

“In the chemical schedule we have transferred to the free 
list quite a number of arncl s used in m»nufactures, the most 
important of which 13 sulphuric acid, one of the cornerstones 
of all chemical industry. Tie duty om castor oil 1s reduced 
from 85 to 35 cents a gallon, and the duty on linseed oil, 
which was secretly raised to 22 cents by the conference com- 
mittee on the McKinley bill. after each house had openly 
voted for a Jower duty, we put at 15 cents a gallon. Pig 
lead being reduced from 2 to 1 cent a pound, lead paints are 
correspondingly reduced, 

‘The McKinley bill increased the duty on opium prepared 
for smoking to $12 a pound, in the vain hope of lessening its 
importation. The Custom House officers on the Pacific coast 
declare that this increase of duty has simply placed in the 
hands of smugglers the bringing in of opium, to the demoral- 
ization of the Customs Service, and the loss of over half a 
million revenue. The duty proposed is believed to be collect- 
ible and will put the traffic under Government control and 
supervision. 

**In the pottery schedule substantial reductions are made, 
Plain white ware is dropped from the high schedule in which 
it mysteriously crowded itself. Decorated ware is reduced 
from 60 to 45 per cent. Undecorated from 55 to 40, 

*In common window glass, where close combinations have 
kept up the prices to consumers under the shelter of duties 
averaging 160 per cent, a reduction of more than one-half has 
been made in all the larger sizes. There is no doubt that 
these rates will permit a very healthy growth of the industry 
here. 

‘* In plate glass reductions are made, the largest sizes from 
50 to 30 cents a square foo’, Of silvered, from 60 to 35 cents, 
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*‘In the iron and steel schedule we began with free ore. 
The discovery of the immense deposits of Bessemer ores in the 
lake region and of foundry ores in Alabama has rapidly swept 
us to the leadership of the world in the production of iron and 
steel, and brought near at hand our undisputed supremacy in 
the great field of manufactures, The use of steam shovels 
reduces the cost of mining to a point where the wages paid 
‘ natural labor’ are irrelevant. 

‘Pig iron we reduce from $6 72 a ton, which is from 50 to 
90 per cent, to a uniform duty of 224¢ per cent, a rate some- 
what higher'in proportion than the rest of the schedule, be- 
cause of cheap freight rates on foreign pig, it being a favor- 
ite freight on westward voyages. 

** Steel rails we reduce from $13 44 per ton, now 75 per cent, 
to 25 per cent. As the pool which has kept up prices so many 
years in this country seems now disorganized, the other pro- 
ducers will soon need protection more against Mr. Carnegie, 
at Pittsburg, and Mr. Stirling, at Chicago, than against 
foreign producers, 

‘** The residue of the schedules vary from 25 to 30 per cent, 

wood screws being put at the latter figure. Beams and 
girders are 35 per cent, because of the waste in cutting beams 
and the variety of lengths and sizes, and also of the frequent 
necessity of changing the rolls in making beams and girders, 
because of the irregular quantities and lengths and sizes of 
orders. 

‘* Tin plates are reduced to 40 per cent, a little more than 
one-half ot the McKinley rate. This is a revenue duty, and 
at the same time enough to permit any existing mills to live 
and flourish. Cheaper grades of pocket cutlery are 35 per 
cent ; higher grades 45, Table cutlery is put at 35 per cent. 
Thes« are very substantial reductions from present rates, 
which, being specific, reach, in some grades of pocket cutlery, 
as high as 90 per cent, but, with release of taxes on raw 
materials, especially on pearl and ivory for handles, seem 
ample. 

* Both copper ores and pig copper are made free, we being 
large exporters of the latter, and the duty serving only to 
enable the producers to sell higher to our people than to 
foreigners. 

‘** Nickel is free. Lead ore has a small duty of 15 per cent; 
pig lead, 1 cent a pound. Silver lead ores are restored to the 
free list. Unmanufactured lumber is free. Manufactured is 
put at 25 per cent, with the proviso that if any export duties 
are charged on foreign lumber, it shall be admitted only at 
the rates now exi-tipg. 

‘*Sugar has been a difficult subject to deal with. Raw 
sugar was transferred to the free list by the McKinley bill be- 
cause nearly all the taxes paid on it went to the Public 
Treasury. A strong desire among some members ot the com- 
mittee was to put an ad valorem duty of 20 or 25 per cent on 
it, and to abolish the bounty at once. After much considera- 
tion, it was decided to reduce by one-half the duty on refined 
sugar and to repeal the bourty one-eighth each year, leaving 
raw sugar untax: d, as at present. 

‘In the tovacco schedule those rates were sought which 
‘would bring most revenue, The present tax of $2 and $2 75a 
pound on wrapper leaf has blotted out many smali establish- 
ments, and actually impaired revenue. We make the rates $1 
and $1 25 a pour d on wrapper leaf, and 35 cents and 50 cents 
a pound on filler tobacco, unsternmed and stemmed in each. 

“*Manufactures of tobacco are put at 40 cents. Cigars are 
reduced trom $4 50 a pound and 25 per cent ad valorem to $3 a 
pound and 25 per cent, which is believed to be the most pro- 
ductive revenue rate, and is higher than the law of 1883. 

‘Live animals are put at 20 percent. Barley is reduced 
from 30 cents a bushel to 20 per cent, which is about 12 cents. 

** Bread-tutfs, of which we are immense exporters, are 
made free, except when imported from countries putting 
on duties on our like products, in which case the duty is 2 
per centum. Fresh faery les, fruits, eggs, and lke food 

roducts are untaxed, for the benefit of our own consumers, 
argely the working people of the cities, 

‘* Salt in bulk is free; in packages the salt is free, but the 
Covering is dutiable at rates prescribed for like articles. 

‘ The tariff on spirits is put at double the internal revenue 
rates on like spirits, and some slight reduction is made on still 
wines, malt liquors, ginger ale and like beverages, in the in- 
terest of increased revenue. The duty on sparkling wines is 
likewise slightly reduced for the same reasons, that on cham- 
pagne being put at $7 a dozen quarts, as against $8 in the 
McKinley bill and $6 in the law of 1883, 

‘In cotton manufactures substantial reductions are made, 
especially on cheap cloths and prints, and the existing system 
of taxing by count of threads in the square inch is retained. 

‘‘ Hemp and flax are made free; dressed line of hemp and 
flax 1 cent and 1'¢ cents respectively. Buriaps and cotton 
and grain bayging are put at 15 per cent, but, when imported 
for coveri g of articles to be exported, are duty free. 

** Wool is made free. This takes the stilts from under 
woolen mavufactures, and begets the hope that they may 
recover from the janguishing condition in which they have 
been for a quarter of a century, and that we may get woolen 
goods at reasouable rates, instead of at duties that on the com- 
mon grades frequently reach 100 per cent, and, in cases, two 
or three times that merciless figure. 

* Cloths and dress goods are put at 40 per centum, clothing 
at 45 per centum, rates higher than the committee desired, 


but deemed temp: rarily necessary because our manufactures 
have so long been excluded from two-thirds of the wools of 
the world that they will have to learn the art of manufactur- 





ing with free wool, A sliding scale is, therefore, added, by 
which the rates in the woolen schedule are to come down five 
points with the lapse of five years. 

‘Carpets, an industry in which we shall soon be indepen- 
dent of competition, are put at 35 per centum for Axminster, 
Moquette and Wilton; 30 per centum for Brussels, while 
common grades go down to 20 per centum. 

“The bill provides that the duties shall be removed from 
wool on March 1, and reduced on woolen goods on July 1. 

‘*In the silk schedule the reduction of rates is smaller than 
in cotton or woolen fabrics. 

“Sole leather is reduced from 10 to 5 per centum. Leather 
gloves are classified according to material and length, and are 
uniformly rated at specific duties which average not over 25 
per centum on the common varieties and nearly 40 per 
centum on the fine lamb and kid gloves, 

“In the schedule of sundries many articles, like hatters’ 
plush. are put on the free list. 

‘* The duty on cut diamonds, pearls and other precious stones 
is increased. Works of art are, I am delighted to say, put 
back on the free list. 

‘* The above is a rapid summary of the chief changes made 
by the proposed bill, and will give a satisfactory idea, I be- 
lieve, of its general structure. It is estimated that it will re- 
duce revenue, on the basis of the importations of 1892, about 
fifty millions, with an immensely larger decrease of tax 
burdens to the American people. 

‘The administration law is reported with a few amend- 
ments, suggested by experience of its operation. That law 
was chiefly prepared by Mr. Hewitt when he was in Congress, 
and the changes proposed in our bill are to make it more 
effective, while at the same time softening some of the feat- 
ures added by the McKinley bill that would treat the business 
of importing as an outlawry, not entitled to the protection of 
the Government.” 








REVIEW OF PRICES IN NOVEMBER— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of November, 1893. 


RAILROAD AND MISCELLANEOUS STOCFS. 
Railroads. Low. High. Rallroads, Low, Tigh, 
25% 35 


Albany & Susqehan.. 166 175 | N.Y. & New Engiand 
awhison Top. &3.Fe. et 21%|N.Y.N.H.&H...... 197 198 
Atlantic & Pacitic.... 218 2 | N. Y. & Northern pf.. 7 104 
Baltimore & Onio.... - 755g) N. Y. Ont. & West.... 1653 17% 
B. & U. 8. W. pref.... 4 |N.Y.S8usq.&@W.,new 15% 18% 
Canadian Pacific. .... 73 7334 | Do pref.new.. 474g 52% 
Canada Southern..... 49% 5344) Norf.& Westernpref. 19% 21% 
Centralot N.Jersey.. 115 120%) Northern Pacific..... 64 7% 
Central Pacitic....... 19 20% | Do pref.. 20% 234 
Ches.&O.,Vot.Tr.cert. 18% 2138) Oreg. Ry. & Nav..... 25 30% 
Chicago & Aiton..... 140 140 | Ores, Sh. L. & U.N 6 6% 
Chic. Burl. & Quincy. x78 844) Peo. Decat. & E'ville. 6% 8% 
Chic. & East Lil...... 57% 62 | Phila. & Read. ..... - 19% 

Do pref.. 98 100 | P.C.C. & St. L...... - 16 16% 
Chic. Mil. & 8t. Paul. 6248 66% Do pref.. 51 55% 


Do pref.. 118 121%) Pitts.&W.pf.tr.rec. 30 33% 
Chic. & Northwest... 102% 1094 Pitts. Ft. W.& ‘hic. 149% 151 
Do ref.. x138% 140 Renss. & Saratoga... 170 175 
Chic. & Rock Island.. es 7158, Kicnmond Terminal- 
Chic. 8t P. Minn. &O. 648 397% Do 24 assess’t pd. 3 376 
Do pref.. ict 117 Do. pref.tr.rects. 15 16 
CL Cin. Chic. &8t.L. 34% 37% Rio Grande West.... 15 20 
Do pref. 80 SL Kome Water & Ogd.. 107% 111 
Cleve. & Pitebars - 148 150 St. Lou. Alt. & £.H.. 25 25 
Gol. Hock. Val.&Tol. 20% 22% Do pref. 145 145 


Delaware & Hudson. 1:5 13853 St. Louis Southw..... 5 5% 
Del. Lack. & Western 165% 175 Do pre 9 104 
Den. & Rio Grande... 10148 107% 8t. Paul Minn. & Man. 105 106% 
Do 27% 32% St. Paul & Duluth . 21g 26% 
&.Tenn. Va. & Ga. Ry. 44 14 Do pref... 90 95 
Evansyv. & Terre H.. 70 &5 Soutnern PacificCo.. 18% 19% 
Flint & Pere Marq.... 15 16% Texas & Pacitic...... 758 


Great North’n, pref.. 107% 109 Th rdAve.(N.Y.city) 153 160 
oe, s W.&8t.P.tr.rec. 5 744 Tol. Ann A. & No. M. 7 Bs 
prer. 12 12 | Tol. & Ohio Central... 38 40 








ery, eroee DIY 94% Do pref. 74 74 
Do leased lines. 4&8 88 Union Pacific....... . w@ 205 
tows Cane sat ane 7 74g Union Pac. D. & G... 5 54g 
peef.. 34 30 | Wahaa....ccc......- " 74 819 
a. & BR cn ccnnes 10 ae Do pref.. 15 17% 
Keok. & Des Mo. pf. 12% 1219) Wheel.&L.Erie...... 14% 15% 
Lake Erie & West’n.. a 1548 | Do pref. 51 527 
Do pref.. 70 Wisconsin Cent. Co.. 61g «6% 
Lake Shore.......... ; 126% 1307 | 
Long Island.......... 96 Express, 
Dnata 6 6 lian. 150 
Du pref. 7%, 4933 American.... ... = 11748 
Louisville & Sadev.. 46%, 5144/| United States....... 544s 
L.N. Alb.&C.new stk. 91% 11%/| Wells, Fargo & Co.... 120 129 
Do pref. 38% 43%) 
Louisv. 8t. L. & Tex. 2% 3% Coal& sintne. 
Manhattan consol.... 125 133% | Col. C, & L. Develop.. 9 11 
Michigan Central.... 994g 10333 Col. Fuel& fron .... 23 25 
Minn.& St. L.tr.rects. 114g 13% | Col. & Hock.C &I.. x 9 
Pret. trust receipts 34 39 | *Lebign & W.B.Coal 22 22 
Mo. Kan. & Texas... 12% 14%|' New Centra: Coal.... 8% 9 
Do pref.. 3% | Ontario Silver ..... ee Je =i7 
Missouri Pacitic Quicksilver........... 1% 2 
Mobiie & Ohio... lg Do pref. 12 12% 
Morris & Essex...... f | Tenn. Coal&Iron.... 15 16 
Nash. Chatt. & 8t. L. 65 75 | 
N. Y. Cent.& Hud. R. 101 1035 Various. 
N.Y. Chic.& 8t.Louis 15% 18 Am. Cotton Oil Co.... 29 384s 
Do Ist pret. 654g 69 Do ref.. 70 772 
D» 2d pret. 29 33 | Amer. Dist. Telegra. 44 4538 
N. Y. Lack. & West’n 10842110 | ‘Am. Sugar Retin.Co, 80 1024 
N.Y. Lake Erie& W. 134 15%! “Do pref.. 81% 92% 
Do pref. 28% 32 Amer.Tel.&Cable... 84% 89 
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Various, 





Low. H igh. 5 Various, Low. He wy 
*Amer. Tob. Co...... 794g 92% | *National Lead Co... 2258 2% 
Do pref. o 9749 9919/* Do pref.. 63 78 
Brunswick Co.. fyl4 5144 | National Linseed -.. <j 20% 
Chicago Gas Comp’ y. 58% 65 National Starch Mfg. 104% 12 
Do dividend scrip 1:15 1°50 Do lst pref. 49 49 
Chic. Junc. R’ways.. 91 93 Do 2d pret. 40 55 
Consolidated Gas Co. 132% 135% | North American Co.. 4% 5g 
Dis. & Cat. Feed. Co. 25% 33% | Oregon Improv’t Co. 1l 13% 
Edison El. Ill. Co.... 95 94 Pacitic Mall.......... 16% 19 
General Electric..... 33% 48% | “Pipe Line Trust..... 72 75% 
Laclede Gas, Bt. L... 164 18 Postal Tele.-Cable.. 47% 47% 
Do pref.. 66 71% | Pullman Palace C: ‘ar. 170149 175% 
Manhattan Beach... 3 3 Silver Bullion certs.. 70% 70% 
Mich.-Penin. Car pf. 89% 89% | Tex. Pac. Land Trust S% 10 
Nat. Cord. 2dase’t pd 1842 267% | U.S. ace GBiccces 38 44% 
Dopref.,2dass’tpd 49 544g Ix pref. 831 89 
Western Union Tel... 857% 91% 


* Unlisted. 
The range of Government bonds sold at the Stock Exchange 
in November was as follows: 
RANGE OF GOVERNMENT BONDS IN NOVEMBER. 





4149s, 1891, 48,1907, 4s, 1907, 6s, ¢.’98, 68,c. ’99, 
reg., exl.@2 p.c. reg. coup. reg. req. 
ming.... 9514 112 112% *109 i if! 
ighest .... 9514 113% 114 “LILY *113 
Lowest..... 95% 112 112 *109 “111 
Closing..... 95% x1ll3's 114 *x109 *x113 





* Prices bid—no sales during the month. 
The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN NOVEMBER. 


Low, —_ | Low. High 
Alabama, Class A.... 48 North Car. cons. 48.. 94 94 
Ch B 100 100 Tenn. new settle. 64. 105 105 





92% G24 Do do 3s. 6312 Tl 
bison 9338 | Va.fd.debt,2-38,1991 5258 54% 
Louis’« new cons. 48. 96 


96 6s,def. tr.rec at pd. 6 | 
The daily posted rates for 60 days and demand sterling 
exchange in November are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 


prices posted. 














BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR NOVEMEER, 1893. 
» 60 | De 60 De- | vow. | 09 | De. 
Ov. | days. | mand, Nov.) days. | mand. || V0. days. | mand 
1..../4 $1 49-2/4 $4%9-5//13...|4 82-lg |4 85-19 ||25..../83¥g- 46 4 8645-7 
..../4 81 492/4 44-5 14.014 829-34 Holy |/260000) 2B. oe. 
B..../4 8149-214 8419-5 3 15...|4 8219-3)4 4549 |/27..../ 83 49- is 446%7 
4..../4 wath 2/4 84%-5 16.../4 83-19 \4 8519-6 128... $3 9-449 4 §640-7 
boa + weeeeeB.|eces sone /17.../4 5319-414 86-49 |/29.-..|4 84-4191 5619-7 by 
on 4 82- 7" la 85 18...\4 83%4g-4 4 B6-lg | 30....) [ces -of Minka 2eme 
B....|4 82 = ‘4 84195 (20... 4 834-44 B6-lg 
9..../4146-219/4 849-5 21.../483%-44 56-lg open. 4 4119-2)4 840-5 
10....)4 82-'g (445 22...\4 4319 44 86-l9 ||High..\4 44% (4474 
11..../4 82 ~~ 485 23...|4 84-49 |4 $619-7||\Low.. = \4 Big 
ae wns coer /24...|/8319-410 4 2649 7 |Last... 4 84-419 560-7 1g 














Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 20 down to and includ- 
ing Friday, Dec, 1; also the aggregates for June, July, August 
September, October and November in 1893 and 1892, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
— Shares, both sides.— —— Balances, one side.—— Sheets 


Cleared, Total Value. Shares. Value Shares, Oash.Olear’d. 

Month— $ % $ 
June,1892. 16,684,000 1,041,048,200 1,598,750 94.566,700 1,433.971 6,886 
July, 1802 9,807,300 "699°313;200 1,120,100 74, 186, 100 974.700 5,886 
Aug., 1892. 13,908.480 977,588,000 a ‘857, 400 1 7,386,900 1,301 600 6,183 
Bept., 1542. 18.857,800 1,268,000,000 2.055.800 063. 1,697,506 6,252 
Oct., 18: 20.726.300 1,358.733,000 2,325,800 148,622,000 1,761,400 5,862 
Nov., 1892. 16,519,200 1,113,800,000 1,831,500 128,475,000 1,417,800 5,796 
6 mo 96,093,080 6.455,477.400 10,589,350 682,400,200 4,586,977 35.864 
June, 1893. 17,190,700 1,016,900, 1,682,000 ),200, 789,800 6,305 
July, 1893. 19,685,700 1,100,000,000 1,796,300 88, 100. 000 2.752.500 6,015 
Aug., 7,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
Sept., 1893. 16,020.300  936.400,000 1,380,600 72, 00 000 1.988.600 6.956 
Oot., 1803 604,700 1,172,400,000 1,783,500 96,500 raf 043, 6,651 
Nov., ane 19.894,100 1,382.839,400 1,645.100 99,568. 2,246,100 6,804 
6 mos..., 109,964,900 6,319,839,400 9,760,700 520, 358, 000 13,149,800 35,237 


persion both sides.— 


-—— Balances, one side.——~ Sheets 
Cleared, Total Value. 


Shares. Value Shares. Oash.Olear’d. 








& % 
Nov. 2. 986,000 64,700,000 73,600 4, ,000 97,700 311 
631,600 39,600,000 52,700 2,900,000 49.100 292 
oo.” 952,200 69,200,000 69,900 4,700,000 168,200 310 
* 23..1,089,900 74,200,000 87,500 5,800, 96,5 321 
“ 24.. '772;800 46,072,800 67,400 3,658,000 64,200 306 
Pot. wk. .4.432,500 293,772,800 351,100 21,558,000 430,800 1,540 
Whkiastyr3, 192, 600 222, 400, 000 354,000 25,100,000 277,200 1,182 
Nov. 27..1,306,600 86,300,000 114,300 6,600,000 130,900 339 
28. 1,094,400 70,700,000 98,300 6,000,000 172,700 325 
“ 29.. 917,700 58,200,000 83,2 4,900, 116,800 315 
ed ee Be) ee eocee- core ececeee 
Dec, 1.. 870,500 55,200, 000 78,800 4,400,000 84,100 319 
Tot. wk ..4,189,200 270,400,000 374,600 21,900,000 504,500 1,298 
Whlastyr5,2 256,800 309,900,000 570,000 36, 500,000 460,600 1,558 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific pre ferred, National Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 
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New Ww Your City BanKs.—Mr. Charles M. Preston, Superin 
tendent of the New York State Banking Department, hag 
furnished us a detailed statement of the condition of the 
State banks in New York on Tuesday morning, Sept. 19, 
1893. From it and from the latest statement of the condition 
of national banks—that of October 83—we have prepared the 
following, which gives the results for all the banks in New 
York City. For comparison we also give the totals under 
the September-October calls of 1892, The aggregates for State 
banks do not include either savings banks or trust companies, 





Nat. Banks, State Banks, Total. Total 
ret 3, Sept. 19, Sept.-Oet. 
NEW YORK CITY. Twoth, 1893. 1803. 1802, 
NUMDESP ..cccccccccccccs © osccce 49 47 96 04 


hKesources— 
Loans & dise’ts, ame. ov’d’fts. $28), 320, 466 $89, Wat 


512 be Tre oe $450,043,650 
Stocks, bonds, 537,255 52.1 


44,434,14 





Due from banks ‘ona bankers. rh 344, 568 My 307 0% 32 . Hr “600 44, 400. 776 

Banking house, furn. and fix. 11,444,323 3,924,017 15,368,340 15, 

conor — ae ae aseesecece oe —— 420,084 1,177,633 1,564 277 
old coin and ce Cates...... 143,640 . * 196 Ps 

Silver coin and certificates.... otal 424 j 11,479,881 87,152,915 72,845,930 











Leg. ten. notes & cert. of dep. 502 B21 ? 4 9 705, r Rt as 
Bills of other banks .......... 7 4 i 1723 § 8,733,541 42,705,085 51,634,787 
Exchanges for « lear’g House 57, 499.2 567 17,839,155 75,388,722 $4,766,171 
Current exp. and taxes paid. 1,360,021 456,711 1,816,732 1,258,008 
Premiums on U. 8. bonuds.... 1,  * Fae 1,144,421 650,671 
Other resOurces.........e.eceee 4,249, 877 7,478,505 11,725,415 4,153,804 
Total ....cccccccccccccccsoces $542, 531, 655 $152,757,504 $695,28),249 $770,480,877 
Liabilities— 
Capital stock paid in +. $51,250,000 $17,672,700 $68,922,700 $67,222,700 
surplus and undivided prc ts. 60,317,995 16,096,186 76,414,451 72,230, 1681 
Circulation outstanding....... 15,842, 382 e 15,642,382 5,788,433 
Dividends unpaid ...... . 230,591 230,591 244,073 
Individual deposits.. coe SOR ney 107 100, O12 ‘B: 21 319, 618. 9 28 «397,543,777 
Other deposits .......6.-..0. 000 1,904 30,002 1.150,9 4 1,404,203 
Due to banks and bankers.... 145, 650 ‘B10 13,916:445 159,774,253 226,740,006 
Other bliabilities .......66. eee. ee 18,656,566 4,609,052 23,336,918 716, 3,014 
Total ..cccccccccccccccssccses $542,531, 655 $152,757, 504 $695, 289, 249 $770, 540,877 877 
Note.—The amount (27,365,670) under State banks opposite exchanges for 


Clearing House is given in reports of State banks as “cash items,” but is almost 
wholly made up of exchanges for Clearing House. 


MICHIGAN BANKS—We give below a statement showin,s the 
condition of the banks in Michigan, both National and State, 
at the close of business on Tuesday, Oct. 3, 1594, prepared 
from the statements issued by the Comptroller of the Currency 
and by the Commissioner of Banking of Michigan. The total 
for July 12, 1893, is appended for purposes of comparison, 


Nat. Banks, State Banks, Total Total 
Oct. 3, (ct. 3, Oct. 3, July 12, 
MICHIGAN, 180% 1893. 18035 1498, 
NUMDGE?.....cccccccsrccccccsccecs 100 159 259 259 
hesources— 
Loans and discounts ..+- $41,767,817 $35, ores hy $75,491,390 $84,880,079 
OVOParasts ......2 ccccccccccecs 200,511 364,104 


6,649,667 
4,694,616 


Stocks, bonds, Ke. hicopesaecseces 31, 496, 5:44 
Due from reserve agents.. 


Due from banks and bankers. 





11,5 424 
1,806,139 





Banking house, furn. and fix.. 2, 47,7389 
Other real estate and mortge’s. 1,063,603 
Gold coin and certificates...... 4,351 Bou 
Silver coin and certificates .... 824,651 






















Leyal tend. and certs. of dep.. % ano ea 
Bilis of other banks, ..... ; 2,485,632 4,643,819 
Exchanges for Clear’g Hon 304,445 794,904 
Current exp. and taxes pa 266,552 441,546 
Premiums on U. 38. bonds. 50, 218,144 665,801 
Otber resources ‘ 501,892 374,107 877, 989 

BOCA ncccccsccccsccccccescse $63,244,145 $73, 631, 190 $136, 875, 336 

Liabilities— 

Capital stock paid in ........... $14,644,000 $12,102,955 $26,736,955 
surplusand undivided profits. 5,747,474 4,610,277 10,357,761 
Circulation outstanding ....... 4,600,175 aenttaen 4,600,175 > 
Dividends unpaid 36,36 23,173 59,539 , 
Individual deposits . ne 31,491,529 14,641 ‘013 46,182,542 449 
OCROSr GORORES. 2602000 cccccsece BO9,417 40, "046, 13 -40,445,640 iz 
Due to banks and bankers..... 4,623,541 184,704 5, 07, 645 970,869 
Notes and bills payable... ... 1,780,776 973,855 2,754 031 3,693,548 
Other liabilities ...........0.005 eee oe 30,567 60,069 

Total .... $63,244,145 73,631,190 $16,875,335 $147,630,010 





“Other deposits” under State Banks in 1894 include $36,020,268 savings deposite , 
CONDITION OF STATE BANKS IN MIssoURI.—Secretary of 
State Lesueur has furnished abstracts of the condition of 
the State banks in Missouri at the close of business on Satur- 
day, September 16, 1893, and from it we have prepared the 


following: 
MISSOURI. Sept. 16, 1803 
NUMbDO? .....ccccccccccccccccesece Cocccccccccccees Ceccccercccccccccs socececs 537 
Hesu wr ces— 










Loans and discounts, including overdrafts. . 
Stocks, bond-. &c 

sue from banks and bankers 
Banking house, furniture and fixtu 
Other real estate and mortgages owned 
GE EE cas. coe 0960s 06. 00ssceccsresece 


SPM ONE ncn conse -cocecencesccengseese 
Legal tender notes, Nat. bank notes and gold and silver certificates. ¥Y On 386 








GUE? DUNNE, nenc.c08cccccs0cn2cseccnsccenssedansesees s0008 sngsesnsseebs 39, 148 

DORA cicrcccccsccccccesess dtdead ebedsededesescanaaabonheoebebaneseceanel $146,375,301 

Liabilities — 

Oy o5.0sae< 050 ecccccsccadescs cncccessoceccoioscbossesss $27,377,140 
Surplus and undivided profits 1. 808,122 
Individual deposits ........ «2.6.00 2,656, 280 
SNE Css pcsccdscnsccceccceesce 25° 749.840 
Due to banks and bankers. 3,081,756 
Other liabilities 2,203, 3,70, 

is intacnccdscnctcccsctitscnscsnsescoassasudéséhetebesontddgamesacenee $136, 376 6,301 





Hou etary? Commercial English ews 


{From our own correspondent. } 
LONDON, Saturday November 18, 1893, 
Very exaggerated rumors respecting the Bank of England 
have been circulating during the week. At the end of 
last week, it may be recollected, Mr. May, who had been Chie 
Cashier for over twenty years, resigned. It was found that 
he had exceeded his authority without the knowledge of the 
Governors. No charge of fraud is made against him but his 
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corduct was so gravely irregular that he felt it necessary to 
offer his resignation, and it was accepted. Mr. May is father 
of a partner in a Stock Exchange firm that has been 
very closely connected with several of the trust companies, 
and the City instantly corcluded that he had made improper 
leans to the firm in question. Therefore it was reported that 
the Bark hed incurrd heavy losses, and that some of the 
Directors bad been so negligent that two of them were on the 
point of resigning. As already said, there is no charge of 
fraud, and as the Chief Cashier acted without the knowledge 
of the Governors, there is no foundation for the reports 


respecting Directors, and as a matter of fact none of them 


intend to resign. The lceses, it may be added, are quite small. 
It is not possible to state them accurately yet, as the investi- 
gation is still going on, but it is believed on good authority that 

they will not make any difference in the dividends, | 

The rate of disccunt in the open market is rising once 
more ; the quotation now is about 234 per cent. With the end 
of the coal strike it is expected that trade will improve de- 
cidedly, and that the demand for currency for the country 
districts will increase. Besides, the withdrawals of gold from 
the Bank of England for the Continent and Egypt are consid- 
erable, and are likely to continue, and there are fears once 
more that an American demand will soon spring up. 

The India Council has at last succeeded in selling some of 
its drafts. On Wednesday it offered, as usual, 40 lakhs of 
rupees in bills and telegraphic transfers, but disposed of less 
than a lakh and a quarter, There have, however, been pri- 
vate sales, raising the total to about 3514 lakhs. Next week 
it is hoped that the demand will be good enough to take 
the whole 40 lakhs that are to be offered. The silver 
market tended downwards early in the week, but there 
was a recovery on Thursday to 32 1-16d. per ounce and 
yesterday to 32°4d. 

The rumors respecting the Bank of England have naturally 
had a depressing effect upon the stock markets; but as it is 
now known that they have been greatly exaggerated, a better 
feeling has set in. It is hoped, too, that the trust crisis is 
coming toanend. As has frequently been mentioned in this 
correspondence, the trusts do not hold deposits and do not ac- 
cept to any considerable extent. Their liabilities to the pub- 
lic, therefore, are comparatively small, and the worst that 
may happen will not have much effect upon the markets gen- 
erally. But of course the shareholders wiil be sufferers, 
Allthrough the week it has been reported that the directors 
of the Trustees’ Executors’ & Securities Insurance Corpora- 
tion have been considering the desirability of making a call of 
£5 per share. The shares are of the nominal value of £10, of 
which only £3 are paid up. If all the shareholders are sol- 
vent a call of £5 per share would give a million sterling. The 





that, if it thinks it desirable to reduce the military expendi- 
ture, that will not in any way weaken the alliance with 
Austri -Hungary. Matters look bad likewise in Spain; but 
the great bankers in Paris who are concerned in Spanish 
finance are supporting the market, and there has been a re- 
covery during the week. The upshot of all is that as the 
week is drawing toaclose there is a better feeling than has 
| existed for some time past. Nevertheless speculation ig 
utterly at a stand-still. What buying is going on is in the 
very best securities, 
On Monday evening Mr. Gladstone announced in the House 
cf Commcns that he had invited the representatives of the 
coal owners ard the miners to a joint conference to be pre- 
| sided over by Lord Rosebery, The anni uncement has been 
bailed with satisfaction all over the country. Both the coal 
owners and the miners promptly «ccepted the invitation from 
the Government, and the corfererce met at Westminster 
yesterday, and resulted in an agreement under which the men 
are to return to work on Morday next, and are to have the 
old rate of wages until February 1, 1894, the question of 
future wages to be settled by a board of conciliation. 
The imports since January 1 have been as follows: 
— 1 —_. Difference, Per Ot, 











IMPORTS. £ 
January....... 33,125,888 38,485,244 —5,359,356 —13°92 
February ...- 29,758,748 34,*77,9%1 —5,119,183 —14°67 
March........ 34,089,413 36,793,194 —2,704,7R1 — 734 
ane ans 32,125,359 34,920,272 —2,794,913 — 800 
SN ccibnnidewen 36,836,951 35,035,738 +1,801,213 + 514 
(Ser 31,868,792 32,777,479 — 908,6<7 — 2°77 
| ESS 33,292,273 33,497,585 — 205,312 — 061 
August........ 35,002,085 34,444,365 + 157,720 + O45 
September.... 31,377,936 31,48> 305 — 107,369 — 0°30 
October....... 35,356,469 34,726,858 + 629,611 + 181 

10 months.. 332,527,182 347,133,626 —14,611,444 — 421 


The exports since January 1 have been as follows : 














1893. 1892. Difference. Per 01 

EXPORTS. 2 2 x 
January....... 18,026,019 19,146,704 —1,120,685 — 5°85 
February...... 17,093,309 19,324,753 —2,235,444 —11°56 
ee 19,432,904 19,665,382 — 232,478 — 118 
Sees 16,617,977 17,-65,876 —1,247,399 — 6°98 
i Se 17,#22,460 17,783,969 + 88,491 + O21 
Me ccensnsens 18,785,271 18,070,315 + 714,953 + 395 
: ee 19,651,374 19,463,597 + 187,777 + O96 
August....... 19,530,178 20,051,330 — 521,152 — 2°59 
September.... 1%,434,129 19,104,<59 — 670,730 — 351 
Octwber....... 18,179,792 18,725 460 — 545,663 — 2°91 

10 months... 143,573,413 189,206,244 —5,63 2,335 — 2°08 


The exports of foreign and colonial produce since January 1 
show the following contrast: 


1893. 1892. Difference. Per Ot. 
z z & 


RE-EXPORTS. 














4,756,274 4,124,646 +657,628 +15°92 
5,733,252 5,728,772 + 4,440 + OO7 
5,690,367 5,566,389 +123,978 + 2°22 
4,856,184 5,545,538 —689,654 —12°43 
6,945,220 6,95 | 447 +353,773 + 509 
4,796,015 4,64*,260 + 147,755 + 3°17 
4,512,492 5,971,207 —1,148,715 —19°40 
4,36-,637 4,576,509 _- 7,872 — 018 
3,418,667 4,227,061 — 308,394 — 7°29 
4,749,117 6,263,028 —1,6.3,911 —25°36 
10 monthbe...{[50,655,580 53,147,157 —24,91,577 — 4°68 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &€., 
compared with the last three years: 





: : ; : “ns 1893, 1392, 1891. 1899. 
Corporation has first debentures amounting to half a million Sov. 15. Mev.1@, Moe.19. Meet 
sterling recured upon the uncalled capital. If, therefore, any ‘ £ £ s 
call is made these debentures must be paid off. There are | Oreulation........ ceidiniiiiaipi 25,707,205 25,768,185 25,154,295 24,456,225 

° on Tre . . Public Geposite....cvecsc.ceceeee 4,001,904 4A 4,900,456 4,094,078 
guaranties and other liabilities which must be met in the early | gener aeposits......-............. 20,418,782 27,794,273 27,714,388 36,964,898 
future amounting to between £400,000 and £500,000. A call, | Government securities ..........  11,287.508 12,954,140 10,146,042 11.777.6%4 

5 share, if fully met, would redeem th Other securities.........cccceeees 24,766.375 %2.187,022 26,973,052 32,136,205 
therefore, of £5 per sh be dle m rae ~~ the first tie scnescedeensaniend 16,266.77 15,246,317 14,373,352 14,551,022 
debentures and pay off the pressing liabiliies. But it was de- | goia ana bullion...... secauauss 25.5212 UA ,6AL02 24,077,€47  22,557.847 
cided late yesterday that instead of calling up £5 per share | Prop. assets wiiabilities perct. 46 7-16 46%, 4213-16 386 12-16 

« "9 Bank rate.............. ..per cent. 3 3 4 6 

>} ( P 
the call should be £2 10s., so pay off the debentures, Consols 24 per cent.............. 7-16 w% 4 15-16 £3 13-16 
and that then half a million sterling should be borrowed on Clearing House returns........- + 126,019,000 185,756,000 142,915,000 176,409,009 


debentures to meet the pressing liabilities. 

The uncertainty upon this point and the difficulties of other 
trusts have weighed upon all markets. On the other hand, 
the successful intervention of the Government in the coal 
dispute has greatly strengthened the home railway market, 
and has generally inspired a better feeling. The beginning of 
a demand for the Irdia Council’s drafts has likewise had a 
good influence, and there has been some improvement upon 
the Continental bourses. M. Tricoupi has reiuroed to power 
in Greece. His accession to office was at first welcomed by a 
rise in Greek stccks; but there bas been a fall tince, as the 
new Prime Minister has stopped the issue of funcing bonds. 
M. Tric upi, however, is a man of acknc wledged ability, who 
is much trusted by bankers sll over Europe, and it is very 
generally believed that he will be able to arrange the Greek 
debt in 4 way that will satisfy bankers. In Italy the belief is 


The following shows the imports of cereal produce into the 
United Kingdom during the first eleven weeks of the season 
compared with previous seasons: 


IMPORTS. 

1893. 1892. 1891. 1890. 
Importaofwheat.cwt.15,127,226 15,407,524 17,021,846 15,177,784 
Barley......-eceeeeeee 7,033,332 5,086.05 6,102,938 6,490,827 
heccnsssncocccecess SSG AET 3,390,187 8,308,908 2,590,707 
Piccsssceccsccsscss | SEED 451,268 57K,5 2 309,602 
1,089,600 1,153,157 £33,159 580,400 
5,973,774 7,240,119 4,042.550 7,221,617 
FIOUF .ecos--cocceseces 4,932,375 4,655,152 3,372,401 3,089,767 
Supplies available for consumption (exclusive of stocks on 
September 1): 
129 1892. 1#91. 1890. 
Wheat...... .....6wt.15,127,226 15,407,524 17,021,849 15,177,784 
Uuportas of flour...... 4,982,474 4,654,152 3,472,401 3,039,767 
Vales of home-grown. 5,614,269 5,933,338 7,291,170 9,437,918 





TOtdl..coces+-eeese 25,673,873 25,9 99,014 27,655,417 27,705,469 
1893. 1892. 





growing that there will very soon be a change of Ministry, 
and that a more prudent policy than bas been followed for 
tmnaby years will be adopted. As yet, however, tuere is no 
sign of any change in the situation; on the contrary the | 
crisis grow+ deeper every day. The virit of the Austro-Hun- 

garian Chancelicr to Upper Italy bas attracted a goed deal of | 
attention throughout the week. In mwany quarters it is 

believed that be means to inform the Italian Government | 


ue _ 


1691. 1890. 
Aver. price wheat week.27s. 44. 24s. 3d. 37s. 24. 32s. 84. 
Average price, season... 26a. 114, 24s. 6d. 3648. 74. 324. O04. 
The following shows the quantities of wheat, tiour and 
maize afloat to the United Kingdom: 


This week. Last week, 1892. 1891. 
Wheat...........qre. 2,736,000 2,555,000 2,181,000 2 234,500 
Flour,eqnal to gre. 191,000 245,000 410,000 291,000 
MAIZE... .ccccceeeeGrt. 264,000 205,000 346,000 161,500 
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English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c,, at London 
are repo:ted by cable as follows for the week ending Dec. 1: 







































London, Bat, Mon. | Tues. | Wed. | Thurs Pr. 
Gil ver, per OBrsecrerene® B24 324% 32'5 32 32 B15 4 
98)9 98 16 941g 9R716 BBs DHlliy 

do for account...... 96'9 | 947 @| DK%q | DB%e IM 1g | GHG 
Frok rentes (in Paria)tr. 99° 00 (99° 10° 99° 07" 99' 1249/09" 20 99°45 
UW. © GR O8 1907... ccocnce) ccccccce|ccosccoslococs ceehserececs 299080) casccce 
Canadian Pacific..... 76 | 76 764 76% | 767% 77 
Caio, Mil. & St. Paul..... 67% 67% 67% 6442 Os% 64% 
Iilinois Central..........| 964 | 97 9649 | 96 | 9744 | 974 
Lake Shore..........-... 13s $i4 5184 133g |134'q [13%%q [134 
Loateville & Nashville..| 51 s 1m 51 S24 529 54 
Mexican Central 46..... 5b 56% 56% 56M 56s 565% 
N. Y. Central & Hudson, 10644 [L106 106 106 4 |106@ |LObty 
N.Y. Lake Erie & Weat’n) 15% 15\g 15% 15% 57% 16 

do 2d oons........ 77% 77's 772 TH T9% 4) 
Norfolk & Western, pref., 21% , 22 21% 22 22 22 
Northern Pacific pref... 24!q | 23% | 23% | 23% 24% Zi% 
Pennsylvania. . 51, 51% Sli 5144 Hi '4 fil, 
Patlac ee ‘Reading. 10% ll's 11 lily 11 lls 
Uation Pacitic............| 20% 204 19% 207% 207% 21% 
Wabash pref........ cool 16% 174 16a 17% 174 174 














~* Ex-interest for January account. 


Commercial aud Miscellaneous Mews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 














Nov. 23 and for the week ending for general merchandise 
Nov. 24; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK, 

_For Week. | 1890. | 1801. | 1892, =” 1893. 
Dry Goods boone | 2,165,257 $1, 675 , 428 62.0% 098,845) §1,1#0,072 
Gen’! mer’dise.| 7,140,545 7,454,792 8,023, 343 43 5,700,765 

Petal ..sss «| $9,305,802) $9, 130,! 220, $1, 022, 184 $6,550,537 


| 
$136,476,113 $105,809,494 ‘$115, 676,868 $112,446,643 
358,58 SMA, 963) 367, 697, 23% | 406,997, 97,200) 344,073,354 


Total 47 weeks. $195,06 061 “07618473, 506, 783 | |$522, 674, 063 $4: 96,519,997 


“The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
apecie) from the portof New York to foreign ports for the 
week ending November 23 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WKEK. 


| 1890. 1891. | 1892. e& 


$5,534,005, $5,014,967) ~~ 67,401,837 837| 


314,61 1,575) 83! 3,057, 079) 345, 625, 919 


Binee Jan. 1. 
Dry Goods.. 
‘Gen’! mer'dise. 














1493. 


$7,594, 1 49 
335,000,973 








For the week.. 
Prev. reported. 


Tota] 47 weeks. $320, 449, 5BO $34: 3, 672 372,046 8352, 7: 30, 756 $342, 42,595,162 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 25 and since 
January 1, 1493, and for the corresp onding periods in 1892 


and 1891: 
BXPOKTS AND IMPORTS OF SPECIE AT NEW YORK. 













































kLeports, | Imports. 
Gold, —-- oe 
Week. |SineeJan.1.| Week. |Aince Jan.1 
—___ —_—_———— | — ——-___—_ — 
Great Britain........| $20,260 $16,700,207, @........ 'ws0, 235,592 
MU iiccscasbesentdl i sesrsene 17,990,102 coeccce 779,730 
EERE, SPT | 25,453,100) _ _—......... 34 346,741 
West ludies..... ‘ 3,000, 7,975,256 12,195) 6,8? zo 127 
| Seen *] tener ees 4,468 icamaiaiail 9,517 
South America....... 5,900, 1,182,070 67,787) 1, 72. HOO 
All other countries..)  —-....... 1,013 420) 970| "137,561 
Total 1893..... a $29, 060 970, 332 623) #80,952'#61,177,408 
Total 1492....... 650,200 59,907,653 311,964 8,072,057 
Total 1891....... 21, 154 75,829 "5311 533,172) 24,554,142 
Exports, Simports, 
Silcer. — Se 
Week. |Since J Jan. 1. 1.} ~ Week.  |BinceJan. 1. 
Lee —_ es j anand 
Great Britain........ 6935, 432 $27,915,716) §........ | $2,937 
i Greesetneabie sasaradl J) |) le 784 040 
GD isscdsccecces$ 8  «evrnnns | 19% {000! iesrekound 596 
West Indies 550 516,147 247 44,479 
DGhecidusswaheh  sdadcba hain 979,509 
‘Bonth Amer cpa ~epesnane an Usb 33,524) 1,162,637 
All other countric 4. 564 136,416 
Total 1893....... $936, Ba2 ‘gz, 909,! 578] $34,340) $3,13%,614 
Total 1892....... 674,456 19,903, 816. 59,449, 2, 937, 203 
Total 1891....... 910, 001 14,571 421) 60. 5v7 2 570, 69 











— Messrs. Speyer & Co. and Kuhn, Loeb & Co. invite sub- 
scriptions at par and accrued iaterest to $4,009,000 of Pitts- 
burg Cincinnati Chicago & St. Louw Railway Com- 
pany’s 414 per cent consolidated mortgage gold bonds, series 
B. These are be art of an issue limited to $75,000,000 and ma- 
turing April 1, 1942; the principal and interest is uncondition- 
ally guaranteed by the Pennsylvania Co. by indorvem: nt on 
each bond, The subscription list will open both in this city 
and London Dec. 6 and close at 3 o'clock of the same day. 

— Attention is called to the announcement in another column 
of Mr. Frank Seaman, advertising agent. He has opened a 
branch office at 33 Wali Street, under the management of Mr. 
Marsden Fields, who has long been identified with the adver- 
tising business, particularly financ ial, and which class of busi- 
hess the opening of the W all St. branch is intended to facilitate. 
Mr. Seaman in his announcement refers to a long list of cor- 
porations and firms for whom he has placed advertising. 


_THE CHRONIC LE. 








rt he Senate ation Commaittes “of the Omaha water 
Works report that they now control 80 per cent of the Ameri- 
can Water-Works Company of Omaha 5 per cent and 6 per 
cent bonds and a large majority of the coupons due July 1 
last. At the request, however, of the holders of a consider- 
able amount of bonds, the Farmers’ Loan & Trust Company 
will continue until December 13 to receive b side without 
penalty, alter which date the penalty of $10 per bond will be 
exacted, 


City Railroad Securities —Iiroke ra’ Quotations, 
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Atlantic Av., B’kiyn......{ ... )...... ary Dk. K.H,d& Wat'y ~Mtk. I 
Gen. M,. OS, 1909.. -Aai 00" re Yat, u., 54, 1982Z..... S&D ine hace 
Gower Ht. & Ful. ¥ k.| od I Sars oectee saea-aen --| 96 |106 
lst mort., 78., 1vO0- Sal 107 |...... Htghth Av.—Htock.........'240 i 
sr’dway & 7toAv. -SUk..,149 |185 Kighthayv.—Serip 68, 1914 rT O |106 
Lat mort., 64, 1904 .J 41/100 al 424 & Grind St. P’ry-Ktk. 300 |... 
24 mort., ‘bm, 1014.. J&5| 100 - 420 St. Manh.& SUN.Ave.!....| Ga 
wey lat, bn, P< apis iL. ae det ert., 68, 1910..Ma&e LIL af 1s 
Q@na , int. as ront.,’06.| 00 | ine 61N6 ,G8....4 45) GO | 
arookign C ity—NewStock | 165 168- \wiomak 'W.st.de Boy tk |200 |... 
B’klyn croasst’n 6s. 1908 105 Ist mort., Te ThA Sas) |104 as 
nen ya N'nfa, 19885 aS Wa 104°) Long faland Traction......' 19%) 90 
Isrooklyn TrACtlON..ccoses > iy Me ropolitan Tractioa - 1051 106 
eutral Crosstown tiie. | 1: 43 e-eee Ninth AVO.... veo-{B inten 
let more, 68,1922.M&N 115 [120 Ke-ond Ave.—Stock. ..... 140 \126 
ont. P k.N.d& K.iv.—Ktk. 142 |150 || dat mort., 5a, 1908. MaN)|. -/102 
Oonaols. 74, 1902 ...SHD)1Li0 -e| Hixth Ave,—Stoc s-- oa 00 
Christ'p’r & 10th St.—SUK.|.....2 140 | Third Ave.. i 164 
5 Int M., 68, 1937. ..J&i M2 | 6 


lat mort., 1604....- A&U| 105 | 
| Twenty m ird ft. tae 

















“GAB COMPANIES x Bia. | Ank. | GAB COMPA. NHS Bia. | Aok 
Brooklyn Gas-Light...... soe jll0 erate Brooklyn). 135, ‘T40 
Centra f. LE IE omie | Williamaburg.....re bonseenl 130 |. We 
Citizens’ (Brooklyn)....... ---«e| 60 || Bonds, 6a.. «+eeeee/100 106°" 
Jeracy City & Hoboken..|180 | .....|| Fulton Manicipal. iasseoeen ‘180 (146 
Motropolitan—Bonds..... 106 BanGs, 66.cccce.ccccccese 106 |...c00 
Mutual(N. Y.).....2..-.-- 145 150 - Wiquitable. ose. .cee-socee 192 | 
Massau (Brooklyn) 0 secove l4u pi OBES, C6. ccvce.cocenssc0i8O leegeso 

BOSD n cccce cocsencecvcess .|100 | |Staudard geet.. os ouperesane 76 #0 
People’s (Brooklyn) 76 . bo com. ‘scoee | 33 











Aaction Sales—Among other BOCULILIES the ‘following, not 
regularly dealt in at the Board, were recently sold at 





auction, 
By Mesars. R. V. Harnett & Co.: 
Shares, Shares. 
10 Southern Nat. Bank.....100 50 Market & Fulton Nat. bi. 21h 
10 First Nat Baukof B'kiyn.500 Ktonds, 
1% Yellow Pine Co. pref.... 80 $6,000 N.Y. Prov. & Boston 
500 Brown Segmental Pube Bis Fy BEB ic ccecceccessoss 11644 
Wire Gun Co., $10 64.%1 p. eh. 
By Messrs. Adrian H. Muller & Son: 
Shures. Bonds. 
120 Fulton Munic. Gas-L,Co.130 —, N. Y. & Nn. ae Tele- 


70 Brooklyn Warehouse & 
Dry DOCK OO cociccecsce 51 
50 Kuickervocker low oo. . 62 
150 Pennesyly. Coal Co. 2444-245 
150 National Mining & Ex 
ploriug Co., $4 each , 
$3 and #4 por share 


cava 95% 
$6, 500 Brooklyn ity RE. 
Co. lat, 58, 1941, Jad. —_e 109% 
$5, ~@ ve ople’ 4 G as Lt. Co, 
Int, 5a, 1907, M&eN 96la 
#7. 000 Be ookly b Heights Rk. 
,A&O 








160 Nat Bank of Commerce. 176 Jat, Sa, 14s 
266 Mechanics’ Nat. Bauk...140'4 | $7,000 Brooklyn City ‘& New- 
567 Phoenix Nat. Bank. ...... 120 ton RK. Co., lst, 5a, 1939, 
20 Nat. Citizens’ Bauk...... 144 , 7° ae * 1 
13 Nassau Kank ............ 1644 | #1 000 City of Evasuov., , [nd., 
100 Lron Keduction Co. .....%5 low Ha, Fund, Debt Loau Bond 
SU1l'g Dobbs Ferry Land & 1912, J&es 
Imp. Co., 650 ea....*2 per sh. | $4,000 Central Ohio KK, 
5 Market & Fulton Bank..211 4'gs, 1030, M&4. 1044 
6 Bixta Aveuue KK. Co....202%4 | $1,000 24 Ave. i, Ist, ‘ba, 
10 Herring Hall-Mar. Co, pt. 76 1909, M&N.. 103% 
25 Nassau Tr. Co, of B’klyn.140 $1,000 Mil © iy RE, Tat, ‘ba, 
20 Pacifie Fire Ins. Co .....128 90x, J&D...... . 102 
40 Chatham Nat. Bank.....340 $2,000 Broadwa Burf KR. be 
Bonds. oe guar., 58,1924, JJ | 107 
$3,000 Citizens’ Gas Lt. Co., $2,000 Cia. Band & Chev. BK. 
of Brooklyn, lat, 58, 1905, let guar. Se, 1924. J&I ...105% 
i iicdtstakakeandialebeedé 94% $2,000 Utica Clin & Bing. RK. 
$3,000 Naenau Gas Li, Co., Ist guar. 58, 193%, JAS....107% 
of Kr'kivu, Se, Cert., MAN: 100 $44,000 Klmira Munic ip.tmp. 
$5,000 Pro ect Park &C. I. Co, 1at 5a, 1942, AMO -L66. 
KK, lat, 7s, 1805, J&J. .. 100 $5,000 N.Y, geneers Oa. i * 
$10,000 N.Y. Briyn & Man. Ist Gs, 1697, , mf 10 
Beach RE., Lat, Consol. 5s, $1,000 Jersey Aty 7, ii, 
EY. eee 97 SAD), rnscecces 4% & int. 


$59,000 Ore 2400 Pac “ie: Co. 
Yu, receiver's cert.ofindbt., 
1694. Mar.,14W2,coups.on, 11 
$52,000 The American W. W,. 
Co, lat Cons. ba, redueed to 


$15 000 Knickerbocker Ice 
Co , 58, 1905, F&A .. 

$10,000 4:4 Bt, Man. & Bt. 
Nicholas Ave. KH, Let, Ga, 
1910, M&b.. 116 


$5,000 N. Y¥. & N. J. Tele- 6a, 1907. . 70 
vyhoue Co, let, 68, 105, ones, 600 The Denver C ity W. 
0} . Co. gen, 5a, L910 en a 


#1, ys: The American W. WwW. 
00% Co. lat cous, 6a, 1907 ..... 75 
#10,000 Delaware Hiv. & Lan- 
caster KK. let Ga, 1914..... B 
$10,000 Carolina Cumb. Gap 
_* Chic RH. Ist 6a, 1912 


$4,000 Coney I. & i" yu RE. 
lat, 5a, 1yud, J&J. 
$4,000 2d Ave. KEK. c 0., , oe, 
Deb., 1909, S&d 95 
$10,000 Howe Beale M’'ul'g 
slieadies a 97's 


_Co., 58, 1894, Mas --_ 97 
-a! “Banking aud Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF BREW YORK, 
Ne. 191 Broadway. 
Capital. = $1,000,000|SarplusPund, - 61,000,000 
WILLIAM P. OT. JOHN, President. | FHEDKKICK 4. KHOU BNOK, Onenier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLGCOUrirn 


Samuet D. DAvis « Co., 
BANKELA AND DEALERS (N INVESTMENT #ECUHITIBB, 


NO, 44 WALL ST., NEW YORK, 


Bauuen PD. Davis, Onas. B. Vae NowTeamp 
Member N. Y. tock Exchange. 
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928 THE CHRONICLE. [Vou LVH, 
The Ban kKers ? @azette Posted rates of leading bankers are as follows : 
: December 1 Sixty Days. Demana. 
DIVIDENDS. Prime bankers’ sterling bills on London.. 4 84lg 487 @4 871, 
— i a negra e eee cocececcecee -.|4 82%24 83 eveccece 
| | | ocumentary CoOmMEeErcial...cce ceoe-seee oe/4 82494 82%)... 
Name of Company. Per When | Books Olosed. Paris bankers (francs) 5 20 ‘ ee 
i ‘ ceeces cocces coccccess @5 19%3 5 181605 1 
Cent. Payable. (Days inclusive.) Amsterdam (guilders) bankers........... -| 401;g@401g 40°1,@40% 
porsaraaee Railroads. my mm - r Frankfort or Bremen(reichmarks)b’nkers| 950951. 95% 95% 
any usquehanna, guar.... an. ec. to Jan. a 
Col. Hock. Val. & Tol. pref ..... 2 Jan. 2Dec. 24 to Jan. 2| United States Bonds.—Quotations are as follows: 
yaewere _— Canal (quar.).. 1% — a _ = to _— 15 - 
ttle Miami, guar. (quar.)....... y ec. Nov. 30 to Dec. 8 Interest| Ni Ni Ni N N 
Maine Central (quar.)............ lg Jan. 1 0 = ~ oo | a | eee ov. | Nov. | Dec, 
—— — & Baltimore.. : — ; 7 to Fagg Periods) 25. | 27. 28. 29. 30. 1 
nsselaer & Saratoga, guar.... Jan. 2 Dee. to Jan. ie ® * * aa 
United N.J. BK & Can. gu. (qu. 2 Jan, 10 Dec. 21 to Jan. 1 Se spe F eS Salat feats It fare] tt v1 edte 
anks, ‘ coun. |0. "413 (* * Oo |. x 
Bank of the Metropolis. ne... 6 De. 1—— to de: 1807 gg ome Gdn clas (ung |e ue) 2 Le 
Consolidated Gas of N.Y. (quar.) 2 Dec. 15 Nov. 30 to Dec. 15 | $8 Urey, 96.--.reg.\J. & J./105 (2105, cjnpineass | & fase 
Philade|phia Traction. ........... $150 Dee. 11 to 6s, our’ey,’98.....reg. J & Ji #1119 *111% *x09 4 |*109. 
6s, cur’cy,’99....reg.JJ. & J.)*113 |*113% *113% *xi1 s “111 


EEWALL STREET, FRIDAY, DECEMBER 1, 1893-5 P. M. 

The Money Market and Financial Situation.—The state- 
mentof the New York City banks on Nov. 25th showed the ex- 
traordinary surplus reserve of $70,835,175, and a further in- 
crease is looked for to-morrow. Money on call is now 1@114 
per cent here and fully 1 per cent higher than this in London. 

The announcement on Monday last of the proposed tariff 
changes had the effect of knocking off the price of Am. Sugar 
stock, and affected Lead to a less extent, but had no other 
serious effect on the stock market. 

The continued investment demand for bonds is one of the 
best features of the situation, and this week there has also 
been a good inquiry for the low-priced second mortgages and 
income bonds, which indicates a growing confidence in the 
future of the railroads. 

The receipts of money by the New York banks from points 
outside the city amount this week to about $10,385,000 and 
the shipments from New York to about $2,411,000. The gold 
now held by the banks of seven leading countries of Europe is 
about $738,951,470, against $749,545,700 last year; the silver 
about $457,751,160, against $463,142,650. For the second 
week of Nov., 73 railroads show gross earnings of $7,839,639 
against $8,002,589 in 1892; and for the third week of 
Nov., 65 roads show gross earnings of $7,374,795 against 
$7,907,070, last year, a decrease of 6°74 per cent. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 114 per cent, 
the average being a little less than 114 per cent. To-day rates 
on call were 1 to 114 per cent. Prime commercial paper is 
quoted at 314 to 414 per cent. 

The Bank of England weekly statement on Thursday showed 
an increase in bullion of £89,000, and the percentage of re- 
serve to liabilities was 50°76 against 52°00 last week; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows a decrease of 2,875,000 francs in gold and 
an increase of 2,075,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of Nov. 25 showed an increase in the reserve held of $5,364,700 
and a surplus over the reqnired reserve of $70,835,175, against 
$65,470,475 the previous week. 








1893. Differen’sfrom 1892. 1891. 
| Now. 25. | reo week, | Now. 26. | Nov. 28. 
Pee wes $ 8 $ 
Qagteal lp cocceccces | 60,922,700) sanane-nne 60,422,700! 59,372,700 
rplus.. ........ | 71,605,100! — sewwneeeee 68,233,500 64,931,000 
Loans and diso’ts 405,201,700 Inc 3,468,900 /442,646,000 412,453,300 





Jirculation.......| 13,831,900/Dec. 244,700| 5,672,200) 5,611, 

Net deposits...... 475,311,700 In 10,627,600 452,022,20u 427,313,000 
jece: coccscoce 100,993,600 Inc 1,069,300; 79,43 2,400) 83,589,900 

Legal tenders....| 28,669,500) Inc .6,952,300) 40,299,500| 33,120,700 


Reserve held..... 189,663,100 Inc .8,021,600/119,731,900/ 121,710,600 
Legal reserve.... 118,827,925/Ine -2,626,900/113,005,550 106,528,250 


Surplus reserve.. 70,835,175 \Inc.5,364,700) 6,726,350) 14,882,350 


Foreign Exchange.—Rates for sterling have been firmer 
this week, owing to a fair demand from importers for short 
bills to make remittances. Money in the open market in 
London is also perceptibly higher, and this has had its effect 
on our rates of exchange. 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 83!¢@4 83°4; demand, 4 86@4 8617; 
cables, 4 8614@4 8634. 

The following!were the rates of domestic exchange on New 
York fat the under-mentioned cities to-day: Savannah, buyin g 
4g discount, selling par@ 14 premium; Charleston, buying par, 
selling 1, premium; New Orleans, bank, $1 discount; commer- 
cial, par; Chicago 70c. per $1,000 premium; St, Louis, 90c. pre- 
mium, 

















*This is the price bid at the morning board: no sale was made. 
Coins.—Following are current guotations in gold for 
coins: 


Sovereigns... ....84 84 08490 ‘Finesilver Dars.. —69\49 — 70 
Napoleons....... 385 @ 390 ‘Fivefraacs.......—90 8 — 95 
X X Reichmarks. 470 @® 480 Mexican dollars..—56 ® — 57 
25 Pesetas.... .. 475 @ 485 | Douncommerc’i— — 0 


v —_ 

S8pan. Doubloons.15 55 @15 75 /Peruvianaols.....—53 @ — 54 
6x. Doubloons.15 55 @15 75 longlieh silver.... 480 @ 490 
Fine gold bars... par @% prem.|U.S.tradedoliars —60 ® — 65 


United States Sub-Treasary.—The following table shows 
receipts and payments at the Sub-Treasury. 





| | ee oe Balances 
mats. | Besstges. | Fuymente. Goin. |Ooin Cert’s.| Ourrency 








| 


$ z $ g $ 
Nov.25 3,087,636 2,413,595 61,370,545 897,963 24,218,705 
“ 27| 2,494,271) 2,737,676, 61,317,239 681,388 24,244,682 
* 23> 3,616,302 3,123,031 61,229,180 $22,623 24,685,276 
“ 29) 3,778,022) 3,734,363) 61,291,836 667,122 21,821,780 
nak | Smee Mase i declactie Ro 6 Ane 
Dec. 1; 3,503,369 3,042,816 61,411,127 553,932 25,276,231 








Total! 16,479,600) 15,051,661) .........000! -..ccc-cceee! -ccccsccees ° 


State and Railroad Bonds.—The Virginia funded debt 2-3s 
have been quite active at rising prices and $236,000 sold from 
53°¢ up to 551g ; $10,000 Va. 6s defd. tr. rec., stamp’d, at 654. 

Railroad bonds have met with a good investment demand 
at firmer prices, and there has also been quite a movement in 
some of the low-priced bonds. It is well known that many of 
the lower issues, and even some of the first mortgages, had 
reached prices which were near the level of bonds of default- 
ing companies, and now since these railroads have pulled 
through the recent crisis, their bonds are being taken, partly 
on speculative account, as being more promising than their 
stocks. Thus Atchison 2d 3-4s at 4214, Mo. Kan. & Texas 2d 
incomes at 4734, Texas & Pacific 2ds at 2214, and St. Louis 
Southwestern 2d incomes at 2214, are all higher under the 
stimulus of this inquiry. The popular 4 and 5 per cent mort- 
gage bonds among the lower-priced issues on the Stock Ex- 
change have been taken fairly by investors and nearly all of 
them at stronger prices. 

Railroad and Miscellaneous Stocks.—The stock market 
this week has generally been strong for railroad stocks, but 
weak for some of the industrials that would be most affected 
by tariff legislation. The railroad stocks are firmer on what 
is believed to be their actual merits based on earnings ; 
the good showing by St. Paul and improvement in the railroads 
of the Southwest, as well as the favorable exhibits of the coal 
roads, so far as reported, have all contributed to give more con- 
fidence in the railroad situation. Burlington & Quincy was 
made a point of attack by the bears and sold down alittle but 
this had no general significance. Atchison bonds and stock 
have been notably strong on the better prospect for earnings 
and for the company’s financial condition. N. Y. & New 
England is up to 313g without any new point about its alli- 
ances. Union Pacific is stronger since the appointment of 
the reorganization committee. Reading is steady, but no 


higher on its good statement of earnings for Octo- 
ber, as the monthly statement is usually ‘ discounted” 
in Philadelphia before it comes out. Western Union Tele- 
graph has been taken — at the higher prices and closes 
at 92, this being one of the dividend-payers that is most 
easily worked up and down for 10 points either way. Among 
the so-called industrials, Chicago Gas has been a leader, selling 
up to 69 and closing at 68. Sugar had immense transac- 
tions and fell off to 80, after the announcement oi a proposed 
reduction of 14 cent per lb. on refined sugar in the new ’ 
but closes at $114. Distilling & C. F. has also been weak, 
down to 2514, closing at 27144, on what is supposed to be 
the prospect for the advance in the internal revenue tax. 





Lead sold down to 215g and closes at 2224. 








» = whet 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER I, and since JAN. 1, 1893, 



















































































































HIGHEST AND D LOWEST PRICES Sales of} Range of sales in 1893. 
“Monday, | Tuesd Wed lay, Th day, | Friday, STOCKS Week, | : | 
Saturday, Monday, — ay, ednes¢ lay, Thursday, Friday, JP. eek, 
Nov. 2. | Nov. 27. | No 8. | Nov. 29. | Nov. 30. | Dec. 1. Shares. Lowest. Highest. 
| | | | | Active RR, Stocks. 
20 20% 191g 2033 191g 2014! 2014 205, ; 201g 2173 Atchison Topeka & Santa Fe.| 30,192] 121, July 31] 3619 Jan. 16 
“2 214 2le 2ig' *2 25g 248 233 : 2 2%/Atlantic & Pacific............. 200 1% July 25 533 Apr. 29 
70g 709 Tle 7lle 72 73 24 72%! : 72 73 |Baltimore & Ohio ............. i, 170 5419 July 27) 97% Jan. 24 
*73\, 74 2 *T3le i 4! *73le 74 ‘ee 75 | : 7453 7453 Canadian Pacitic. .. 100 66 July 27) 90% Jan. 16 
2 5 5llg 523g 51 ly 52lg' ! og 534 : 52 lg »348 Canada Southern ae eal 4,560] 34129 July 27) 58% Jan. 16 
118 13018 117 117 118 119 a 119 119 | : 117% 1 17 74 Central of New Jersey........ 1,692) 84 July 26/132% Jan. 21 
195g 19% 18% 19%) 19 195g) 1933 197%) H 191g 197% Chesapeake & O., vot. tr. cert.|. 4,763] 1212 July 26) 25 Apr. 6 
*135 140 ee Bee FRET. .céncus 140 140 "| $ 2), \Chicago & oo ganas ag 60/126 Aug. 16/1451o Feb. 1 
= % 8219 803g 821s) 803g 8u 807%, 823g : 80% 8142 Chicago Burlington & Quincy) 55,530] 6914 July 26/103% Jan. 21 
Eo | RAE: *81 81 ainsi sek Dadi : Atlee said nal — ~ & Eastern Lllinois.. ------| 51 Aug. 21] 72% Jan. 25 
"997%. oo ft oS pee 991g 991g H 10014 10044 De pref. 270) 85 Aug. 17/105 Jan. 23 
651g 6643 64% 6618) 64% 66%) 66 6614! : 66. 667, 8) ‘Chic oa Milwaukee & St. Paul/115,597| 463g July 26) 831g Jan. 23 
#12019 122 | 12144121%4%*120 121 | 120144122 | : 12015 se Do pref. 215|100 July 26/126 Jan. 23 
10819 109%g x10519106%4| 10518 106 10618 10653 : 106% 106%'Chicago & Northwestern ..... 16,120) 847% July 26/1163g Feb, 1 
140 140 (§13814140 | ............ 1394 li 3914! : 13919 13912 Do pref. 1,290/128 Aug. 18/146 Jan. 20 
70 70%3 6912 71 6933 71 70% 7133) ; 70%3 7144|Chicago Rock Island & Pac ific} 31,296] 514g July 31) 8933 Jan. 23 
391g 39%! 381g 3919] 3933 395.3! 391g 397.2! : 39% 40 |Chicago 8t. Paul Minn. & Om.| 9,035] 24 July 26] 5833 Feb. 9 
116 116 } 117 117 #/[*114 #4118 |*117 119 : "iiy i30 Do pee. 300) 94 Aug. 23/121 Feb. 3 
37% 37%' 36% 37 361g 36%) 37 37% : 36% 37 |Cleve. Cincin. Chic. & St. _ 2,290} 25 July 26) 601g Jan. 23 
Hiden nem Gdieaminks haben albinitdile <wibdamaiell aoldigedl cadena ; © /emeaen eenees a CS ere 75 Oct. 13) 98% Jan. 30 
2233 2219 22 22 21% 21'g] *22 22g : “21% 2214/Columbus Hocking Val. in Tol 600] 11% Aug. 2] 324e Jan. 19 
*65 70 z *65 70 *66 69 *66 69 : *66 69 Do BONES acscas 591g Aug. 2) 73% Jan. 17 
138 138% 137 138 | 137 138 [x135%136lg : 13512 13612|Delaware & Hudson.......... 5,465/102 % for 26/139 Jan. 27 
16914 169'4*166 169 | 169 169 |*168 16919 : “167 16912/Delaware Lackawanna&West 200/127 July 27/175 Nov. 3 
PEE SRS a a ROSS *10 11 : *10% 11 |Denver & Rio Grande ........]  ...... 814 July 13) 1833 Jan. 21 
3233 32%! 32 32%) 317% 32%) 3253 327% H 33% 345, Do pref. 8,115) 24 July 19) 57% Jan. 23 
*1g lg *Ig ly *1g 34 “1g lg : “Ig 19] East Tennessee Va. & Ga.....)  ...... IgJuly 3] 5%Feb. 4 
"5 15 "g 15 *s 15 é : “4 17 Do lat pref.| ...<s- 10 June 3) 35% Feb. 3 
at | 5 af | 5 “9 5 : ef 5 Do 2d a. a 2 July 7| 11% Feb. 3 
*68 75 *71 75 70 71 : 70 71 s9/Evansville & Terre Haute. . 430) 63 Sept. 6'152 Jan. 12 
*108 112 17108 112 /*108 112 ; *108 112 |Great Northern, pref.........]  ...... 100 July 2714219 Feb. 7 
94 94% 9: 3% 944) 94 94 : 9419 94e/Illinois Central............... 1,058} 86 July 18/104 Jan. 25 
*Tl4 8 75g «75g 7 Tg ; “7% 8 [howe COmeeel......ccscccceccscee 400| 5 July 25) 11 Jan. 25 
*26 291g) *26 29 28lo 2810) : *28le 30 Do pref. 220; 12 July 27) 37 Jan. 16 
17 17 | “16% 17344] 16% 167, H 1744 1744|Lake Erie & Western ......... 450) 12l9 July 27) 25% Jan. 14 
*68lo 69 68% 68%! 68 6814 : 681g 6S8le Do pref. 965( 53) July 31) 82 Jan. 18 
129% 130% 129 13019] 129% 13033 : 128) 128%|Lake Shore & Mich. Southern) 6,944'104 July 31/1341, Apr. 8 
9812 98% 99 9919] *9712 99 : "96% 100 TEORG RABE, .0.c0scasccesnesse 580; 90 July 27|118lo Jan. 21 
49% 51 | 4933 4972] 493: 503, H 51 lg 5242/Louisville & Nashville........ 17,590) 433g Oct. 10) 7733 Jan. 21 
914 976 *914 10 933 95, “ "lo 10 Louisv. New Alb. & Chicago.) 1,210) 8lgJuly 27) 27 Jan. 14 
* mowem | ee DB Pissscos es : P imehes Louisville St. Louis & Texas. 1,800} 2%, Nov. 27| 275s Jan. 16 
128% 1% 0 130) «130 128 129 : 126% 123 Manhattan Elevated, consol. . 1,180)100 July 26/174% Jan. 3 
103. 10333 102 103 102 102 : 101 10212/Michigan Central............. 2,195] 797%, Aug. 21/10812 Apr. 8 
13% 137% 13%g 13%] 1! 13k : 1$ig 134g Minneapolis & St. L., tr. rects. 1,102} 6 Aug. 3/1914 Jan. 14 
7% BS% 39 39 3712 3919 s *3712 39 bo pret.. tr. rects 603) 18 July 31)||49 Jan. 16 
1443 1445 14 1444] 144 14% : 1414 141!9/Missouri Kansas & Texas....| 2,405) 8 July 19) 16 Jan. 25 
261g 261g 26 2610] 255, 265, s 25%, 27 Do pref.| 5,993) 1333 July 2 ff 2833 Jan. 16 
2619 2714 25% 27 251g 2614 : 26% 277|Missouri Pacific............... 7,210) 1649 July 26) 60 Jan, 21 
16149 17 Aza 1742 1742 172 : "1742 1819/Mobile & Ohio................. 800) 6% July 26 37 Feb. 18 
"75 80 75 75 : *70 80) |Nasbv. Chattanooga&st. Louis 100 55 Aug 4 90 Apr. 18 
103) 103 10: Dig 10: 3 103 103 : 103% 10319|New York Central & Hudson.| 1,786) gz July 26 1114 Jan. 25 
"16% 17 *16 17 16 16% : 1653 1653/New York Cnicago & St. Louis! 300) 97% July 1 8| 20% Apr 8 
"68% 692 68% 68%] 67 or Fr : *66 69 Do Ist pref. 210) 45 July 26)/ 78 Jan. 23 
"33%, 34 | *32 34 *31 34 ; B2'g $25, Do 2d pret 400; 18 July 26) 41 Apr 5 
1543 15%4 145, 15 14% 151, ‘ 15% 159|/New York Lake Erie & West’n) 3,880 7% July 26) 265, Jan. 25 
3llg 31% 32 #8 32 Bllg 31lg : 330 334g Do pret. 1133] 15 July 26) 58 Jan. 24 
3053 313, 8g 3118} 29% BOs ¢ 3012 32 |New York & New England...| 28,077| 16% July 31] 521g Jan. 17 
"19612 199 | ii ‘19712 200 : 198 198 |New York New Haven & Hart. 100188 Sept. 28/262%2 Jan. 18 
Senin. shednien 7 7 ahmed ieianadl a -+---- --..--|New York & Northern, pref .. 10; 8 Aug. 31] 38 Jan. 24 
1733 173g #171g 1733| 17 174 = 17%4 17!2’New York Ontario & Western) 5,900) 11 July 18) 19% Jan. 2 
17% 17% “179 18 “17 1745) om 17 17 |New York Susq. & West.,new.| 1,075) |i8 July 27/||/2133 Jan. 23 
50 90 | 49 497%] *4812 491 o 48 48lo Do pref.) 1,515) 31 Aug. 18)||7333 Jan. 2 
limeds annie phased: Sige WE) ke » “yaa aya Norfolk & Westerm............| ......] 5g July 31| 9% Jan. 10 
201g 201g *20% 22 21% 21k) 2148 21 4 21% 21% Do pref. 480] 1619 July 19) 3919 Jan. 2 
62 6% 65g 653) *65,; 67%, 65, 65g : 7 7 |Northern Pacific.............. 069 3% Aug. 19) 1819 Feb. 14 
225g 23% 23 23 22% 22%) 22% 23 : 23% 24 7) pref 3,065) 1544 Aug. 16) 503g Feb. 6 
SO BE banned ccpacil sanane: choad “364s .....- : Ta cena Ohie & Mississippi 11 July 22) 25 Feb. 1 
*25 50 *25 50 *25 50 25 50 : *25 50 |Ohio Southern..... 25 May 16) 49 Jan. 25 
*27 35 “27 35 “27 35 *27 35 : *27 35 |Oregon R’y & Navig: 251g Oct. 19) 8419 Jan. 2 
*6 8 *6 ~ 6 6 631g 633 : 8 812 OregonSh. Line & Utah North! 570, 5% Oct. 19) 25 Jan. 
ef 7% F 7 7 <j 7 : “7 72 Peoria Decatur & Evansville_| 390, 4 July 26) 1819 Jan. 21 
iSite 22 Zl 22% 2llg 22 21% 21% : 207% 21% Philade Iphia & Reading...... 46,727; 12 Jul’ 29) 53% Jan. 28 
"15 16% *15 16 "15 16 “15 16 ° *15 16 ‘i ~she inn. Chic. & St. L.| 2.2... ll%yAug. 2) 21%4Jan. 2 
“48° 52 *48 52 *48 52 *48 52 : *48 52 ON YES 40 July 27| 62 Jan. 24 
"33 31g 13 31s] 13 31g] *13 3% H *33 31! Rich. r% Ww. P. Term’|, tr. rects.! 660 tig Aug. 10)|12 Feb. 3 
“14 15% *14 16 *14 16 “14 16 ° 13% 1342 Do pret. tr. rects.| 10 Aug. 24||43 Feb. 6 
jmcrinnncs SS Se Pee Be Po. SSG Rio Grande Western.......... | 10 Oct. 5, 22 Jan. 2 
$06ne® atnwas — W gbetseeaceas ”) pref.| . 40 Bept. 6 62%4¢ Jan, 2 
“5 5tg : *5 5le St. Louie Southwestern. ...... | 455 34 July 31! 7% Jan. 18 
10 10 : “10144 10% 1x pret.| 645 6 July 26 15 Jan. 18 
264 264, 2 26! $ 27 27 «St. Paul & PN. Sscanawesaas | 700 22 Aug.19 47% Jan. 18 
*85 90 90 90 *85 90 *85 90 : “85 90 lc pret.| 100 90 Aug. 24108 Jan. 30 
"103 108 *103 108 (|*103 107 — 10614 : "106 108 SF. Pond Minn. & Manitoba. . -| 95 July 27 116% Feb. 14 
19 19 19 19%) 1914 19144] 1918 1938) : 1933 1933 Southern Pacitic Co........... 1742 Bept.15 3514 Jan. 16 
81g Sly 81g 8lg/ 8 9 9 Yo! : 914 914 Texas & Pacific............... 4% July 28 11 Jan. 19 
i | Tigi =67 7 7 74 71g 7g) : 7 74 Toledo Ann Arbor & N. Mich. : 7 Aug. 9 4019 Jan. 31 
38) 45 | *38 045-1 3845 (| *88 45 : "3845 Toledo & Ohio Central........ | 22l9 Aug.29 50 Jan. 17 
— oo ‘70 8 %5 7 %% | “Te. TH : *70 75 Do pret. | 67 Roms. 3s 85 Jan. 
1912 19% 187%, 19%! 183% 2014] 2014 205, 207% 23% Union Pacific ................. 1534 July 26 425 Jan. 27 
"12 6 | *5lg 6 “Slo 6 | 533 53g H 6 742 Union Pacitic Denver & Gulf. 5 July 26 184 Jan. 16 
71g 7%) 733 755 7% 7%! 753 8 : 7% 8 W aback. saben séegcadmasksseuseude 5% July 31 12% Feb. 9 
16% 167%) 1614 167% 16% 16%) 1653 17 : 16% 167%, pret. 9% July 26 2644 Feb. 7 
151g 1544) 1513 1533] 1533 1533) 153g 153, : 1548 1543 Whee ling & Lake Erie........ 10 July 26 23% Jan. 17 
52 52%) 5233 52%! 521g 521g) 52lg 52le : 52%4 525g pref. 31 July 27 674Jan. 17 
*6 7 “6% 7 "644 7 | *6 7 $ *6 7 Wise oacie Central C omen wy. 4% Aug. 16 15% Jan. 23 
? | | Miscellaneous Stocks, 
314g 31lg 31 31% 31 31% 311g 315g) ° 31 31 = jAmerican Cotton Oil Co...... 2,653, 24 July 26 51%4Mar. 3 
72 72 70% 72 70 71 | 74 74 8 70 7O | Do pref. 236 50 July 26 84 Feb, 14 
91% 947% 851g 91 80 851g 81g 85 ¢ 80 83 |Ame rican Sugar Refining 5 0. 421,854 61% July 31134% Feb. 6 
88 89 | 855% ans Bllg 851g) 821g 84g : 82le 83 Do pref.| 9,018) 66 July 31 104g Jan. 19 
85 85 83 83 82 85 83 84% 8 797% Bal American Tobacco Co........ 2,400, 43) July 31121 Jan, 3 
"9412 Y9lg QRlo 981g) *94 lo 9912} 99 991g : *97 100 | Do pref. "295, 75 July 31 110% Jan. 

64 645% 62% 6433 625, 66 66 68 : 67% 69 |Chicago Gas Co.,, trust rec’ “> 107,548 39 July 31 9419 Jan. 21 
of a 11 ik | *10 12 *10 > $ *10 12 |Colorado Coal & Iron Devel.. | 100; S84 Aug. 29 25% Feb. 7 
2. 24144 25 25 | *24lg 25 | *24lo 251g : 24 24 (Colorado Fuel « Iron..... Sats 500, 1744 Aug. 15 72 Feb, 14 
134% 135 134% 134%) 134% 134: 4) X132 4132 9%) : 1: 3l'e 132 |Consolidated Gas Company. 2,226108 July 27144 Jan. 20 
301g 31 261g 299) 25lg 28 2573 27%! : 255, 2738 Distilling & Cattle Feeding Co. 121,2 255 12 July 31 66%3Jan. 3 
36% 3933 36° 3844) 3512 38% 3714 35%! : 3714 377% 2 Gen-ral Electric Co........... | 37,032 30 July 291144 Jan. 16 
322 22% 319g 2114) {19%2 20l2 1[18l2 20 8 119}, 20 National Cordage Co., new...) 9/133 17 Aug. 25 ||147 Feb. 10 
“48 52 {49 4919] *48 50 | *40 50 a Peer eres pref. 200122 Aug. 23 118g Jan. 20 
2612 261g 23% 2619) 2233 23% 231g 24 s 2153 23% %4| National PORE COissencsnssces | 14,775 18lgJuly 27 5216 Jun. 21 
74. «75 69 73 | 63 68 6712 691g) : 65 667 Do pret.| 5,601 48 July 26 96 Jan. 20 
5!g 51g 4% 5 | 4 4% *41g 47% : 473 47/North American Co........... | 740 24 Auy.16 117% Mar. 2 
12% 1214 12g 1219) “12 13 12g 13)4! : 13% 13% Oregon [Improvement Co..... 570 8 Aug. 24 214 Feb. 9 
8 18 *16 18 | 7 17 17 = | s 1614 1614!Pacitic Matl..............cccee 430 Sia July 27 27%2Jan. 3 

D serene ON. . Zao 75 75 75 75g ¢ 7642 762 Pipe Line Certificates........ 100,000 521g Janu. 18 7642 Dec 1 
173. 173 | 174 174 | 173%174 | 174 174 : 174 174 |Pullman Palace Car Company 724 132 Aug. 1206 Apr. 12 
tans “sese0 $1058 Cts nkdl CdbesD. cacanel ceaweha camped ; | Hisinns xk eae Silver Bullion Certificates....,  ...... 62 June29 #4e Jan. 18 

1514 16 15% 15% 15 151s 154g 15% ° | 15!e 15429 Tennessee Coal & Iron........ 1,780 10% Aug. 10 S7% Jan 14 
Main ih Kennel nbade Ace \enndun-ccga awl sdeien oaks Pe ere» Do GES © Lenawee 59 July 31102 Jan. 31 
39 13 10 10 39 39 *38 42 : *38 42 |United States Rubber Co..... 250 17 Aug. 17 60% Apr, 18 
9019 911, R9le G7. 8914 90% «» 904 D1lo ‘ 9114 92 We ste rm nien Tele uri aph ... 57.8356 6748 July 26101 Jan. 20 





These € are bid and asked; no sale ‘made. || Old certiticates, t First instalment paid. ; zd instalment paid. 





{ Loweat is ex div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
Dee. 1. Range (sales) in 1893, 










































































































































































































































































































































Dec. 1. Range (sales) in . 
INACTIVE STOCKS. ge ( ) 1898 INACTIVE STOCKS, 
9 Indicates unlisted. Bid. | Ask.| Lowest, | Highest, { Indicates unlisted. Bid. ;Ask.| Lowest. Highest, 
Railroad Stocks, Toledo Peoria & Western.. .... 100} ......|......| 14 May | 14 May 
bony & Susquehanna........100| 170 |175 |150 Ang.|175 Nov. ||Toledo St. L. & Kansas City 7|......| ......]..... -| 8 May /|17 Jan. 
sien Ne & South. Ill. pref.....100 “one || Virginia Midland.............--. BOD) ccceccfeces eco esse poe 
Boston & N. Y. Air Line pref..100) 98 May 10215 Jan. i 
Brooklyn Rievated , = -100 19 Aug.| 4114 Jan. ! Miscellaneous Stocks, 
Baffalo Rochester & Pittsburg. 208 21%4 Sept.| 37 Jan. | Adams Express y Ff |134 Aug. /160 Jan, 
Preferred 00 70 Sept.| 86% Jan. | American Bank Note Co {. a a 50 
Burl. Cedar Rapids & Nor. 100 45 July | 65 Jan. | American Express..... .- 100/}117 100° “Aug. 12014 Feb, . 
Gentral Pacific............ -100 | Ig! 16% July | 29% Jan. ||Amer. Telegraph & Cable ens } -| 651g Aug. | 924% Feb, 
Cleveland & Pittsburg. .... 50/148 /150 /135 July |1574 Jan. | Brunswick Company.....---.-- 4 June 9%4 Apr. } 
Des Moines & Fort Dodge.. pe i. ae 4 July 9% Jan. ||Chic. June. Ry. & Stock Yards. 100 80 May 108 Jan, ( 
_ Sees 100; 20 | 40 | 22 Feb. | 24 Mar | INO. sccnnaxsunge ndeeees "et ae --| 93% Jan. | 93% Jan, 
Duluth 80. Siiore & Atiantie 100] “6 | 7 | 5 July | 14% Jan. | Citizens’ Gas of Brooklyn..... 55 Sept./109 Jan, ( 
Preferred {].....--..--- eoee---100} 15 | 20 | 11 July | 32 Jan. | Colorado Fuel & Iron, pref 80 June /111% Jan, ( 
Flint & Pere Marquette.... .... LOO) cece i daasd 1414 Sept.| 23 Jan. ||Columbus & Hocking ‘Coal ; 5 July | 29%8 Jan, ( 
Preferred.......-..+-- «--.++--100) sss: |-..--- 45 Aug.| 7719 Jan. ||Commercial Cable.............. 1 180 Feb. |185 Mar, ( 
Georgia Pacific Trust etfs... 100) 3 | 6 eose Pee ||Consol. Coal of Maryland......100| 25 | 35 | 26 May | 31 Jan, f 
Gr. Bay Win. &8t. P. tr. rec....100 Sig} 6 5 July | 14% Jan. ||Edison Electric Nluminating...100) 97%]......| 71% Aug. |131 Feb, f 
Preferred trust rects......... 160) cccces|.<s.<- 11 June} 2973 Jan. Interior Conduit & Ins, Co..... eee eee 40 Aug.| 71 Jan, £ 
Houston & Texas Central...... 100 sis 245 Aug. 712 Mar. | Laclede Gas j 
Milinois Central — lines. oe Ss See 86 June; 91 Feb. | Preferred... L 
Kanawha & Michigan | 1419 Jan. | Lehigh & Wiikesbarre Coal q ...... 22 25 22 Nov.| 25 Jan. M 
Keokuk & Des Moines.. . 57, Oct. Maryland Coal, pref....-......- 10 55 Aug.| 67 Apr. M 
DT sneecasanten 260 } 28 Apr. | |Michigan- -Peninsular Car : | 92% Sept. 10618 Jan. M 
Louisv. Evansv. = % ¢ .| 27 Mar. || Preferred......... .-.-- 171g Aug. |10073 Jan, N 
pS Sey: -| 4733 N 49 Jan. | Minnesota Iron.......... aa 64 Mar./| 6949 Jan. 
Lou. N. A. & Chie. , preferred..100 } 395g). 38 45 Oct. | \National Linseed Oil Co........ i$ 14144 July | 41 Jan, N 
Mahoping Coal....... .....-..-- 50| 100" 100 Mar. 100 Mar. ||National Starch Mfg. Co..... .. 1 6 July | 3453 Jan N 
ea ° 1 BGO facccee '105 May \105 May |New Central Coal............... 1 6 Aug.| 117% Jan. | 
Mexican National.............. | eenene | ania Ontario Silver Mining.......... 100| 7 9 7 Sept.| 19 Apr. 0) 
BENE GF DNOUE..ccoccsccceccece 1B} scocecl.-a0-(286 Atg..1168 “Mar. | Pennsylvania Coal... i naaeenae 50! 260 |300 |260 June 300 Mar. Pe 
N. Y. Lack. & Western 0 EIS 99% Aug. '114 Jan. | P. Lorillard Co. pref............ BOG) ccccsalesece ° Pl 
Norfolk & Southern............100| 53 |...... | 50 June} 60 Feb. | '|Postal Telegraph—Cable J........- | G8 [2] 47% Nov. | 8349 Feb Pl 
Peoria & Eastern............-.. 100; 5 | 8 | 3 Aug.| 9% Jan. | ‘Pullman Palace Car rights........ sinacacidioigmaaas 13% May | 16% May Pt 
Pitts. Ft. Wayne é& Chicago....100) 150 |...... 1140 July |156 Feb. | Quicksilv er Mining......ccccece 100) 1%} 2%) 1% Nov. 3y Feb. su 
Pitts. & Western pf............. se 32 | 34 | 25 Aug.| 42% Apr. || Preferred..................... 100}; 12 |.....] 12. Mar.| 20 Feb. U1 
Rensselaer & Saratoga......... 100, 178 185 150 Aug. |179 Feb. |/Texas Pacific Land Trust...... == aa 7 et. | 1349 Feb. Ur 
Rome Wat.& Ogdensburgh....100) 109%|112 | 9919 Aug. |1124 Jan. | U. 8. I . csincmoannesicahe 100} 51 | 55 | 43 Aug.} 704 Jan, We 
Bt. Louis Alton & Ter. Haute.. mre! 25 | 35 | 20 Aug. 3743 May ||U. 8. Rubber preferred.........100| 84 | 89 | 51 Aug.’ 99 Jan, Dy 
Ors 00' 145 #155 '145 Nov. '150)g eo '\Wells, Fargo Express ..........100'{124 }...... 120 Nov. 150 Apr. An 
* No price Friday; latest price this week. t Actual sales. Be 
Bo: 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 1. Bu 
Cal 
SECURITIES. | Bid. | Asx. | SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask, =~ 
| | a grit 
Alabama—Class A, 4 to5.....1906 95 1102 ||New York—6s, loan........... 1893| ......|-...-- Tennessee —68, old......1892-1898| 60 | cece Ge 
I ts OO cdccccccccessenses 906) 95 /|10545 |North Carolina—6s, old ....... J&I| 3O |...... 6s, new bonds ......1892-8-1900} 60 |...... Pp 
Class C, 48.................-. 1906! 92 | 98 PURGE BOB. 60.20.00 cccccesces 1900) 10 do new eeries......... 1914) 60 |...... Lan 
Currency funding 48........ 1920) 92 98 New bonds, J&J ...... 1892-1898, 15 Compromise, 3-4-5-68....... 1912] 70 |.ccces Leh 
Arkansas—d6s, fund,Hol.1899- 1900) 4 10 SE I ct. cndcastuneeesswoaci | 3 a settlement, 68 ....... .--1913!} 103 [107 N.E 
49. Non-Holford| 150 |190 Special tax, Class I.............. Reet. GC eters ores 1913} 100 |..... Nor 
7s, Arkansas Central RR ........ | 2 10 Consolidated "  SREOESESIE: "EB BE Vs eee 1913; 71 73 Wes 
Louisiana—7s, CODS.........-.1914| 338 EE Tf Sst Se ROR EE 919) 116 a funded debt, 2-38...1991) 54%) 55% 
New conols. 2 akan sae 914 | pueennisi Rhode Island—6s, cou..1893-1894 100 6s, deferred bonds............... 6 7 = 
Missouri—Fund......... 1894-1895) 100 aiid South Carolina—@s, non-fund.1&88)! 1 6s, deferred t’st rec’ts, stamped.’ ....-.)..... e 
New York City Bank Statement for the week ending Nov.| New York City, Boston and Philadelphia Banks: omen 
25, 1893, is as follows. We omit two ciphers (00) in all cases, Capital & ] : Aula 
Sanna. BANES. | Surplus.| Loans. Specie. Legals. Deposits. | Circ'l'n| Clearings, Bost 
(008 omitted.) Capitat | Surplus| Loans. | Specie. | Legals.| Deposits. | N, York.* ES $ | $ $ $ $ 8 Cam 
“TBool aBocl sa8oog) aol eB! aofona| Sika Bete: sozsuss ondtes eases lane iel2iteston giinaS “te 
a Nov. 4 32,527,>/402,338 re) .0 6 ” 2, 4 x 
of wy York.) 2,600,0| 2,101,4) 12,600,0) 1,900,0) 2,730,0} 13,100,0]  « “11 132, 527,8 ios" 986, '0/¢8; £44, 2 73, 1g, 3| 455) 733.9 143563/499, 262,0 ad 
heeeees 2,050,0) 1,838,5| 11,220,0) 6,430,0) 2,620,6) 17,331,0] © —3.22./132)527;/401,732,8/99,9 717,2|464,684;1/140766/536,338,3 Csnt 
oeeeeeeeee 2,000, 76,2 8,016,2) 2,520,9) 1,397,6' 9,950,3 a Tee 132; 527,8/405, 201 1 1008088 Ss, 7664;5 475, 311,7/138319/51¢6, 7513, 2 Caar 
eeececcces 2,000,0) 2,057,5| _7,561,0/ ),429,0) 2,%49,0; 7,713,0] Reston. | Contr 
enccsoneses 3,000,0} 2,110,9 15,299,1 »398,5 2,678,0 17,335,9 | Nov.1L....| 64,642,9/160,436,0/ 15,581, 0) 9,113,0/147,390,0/9,321,0) 84,941,2 Conz 
seeee enee eoee , . 4,30%,0 1,049,0 346,0 4,279,0 © Beco.) 66,069, 9 161,406,0/| 10,648,0) 9; 056,0 149,720,0/9,286,0) 87.031,7 Dela: 
cececce coccececcs 1,000,0) 2,739,0) 16,277,5/16,763,7| 5,525,4) 28,654,2 “ 95....] 64,642,2/ 162, 228, °0/11,070,0, 8,935,0 148,355,0/¥,211,0] 78,089,6 Fi 
gee. eee 750, ,5| 4,237,1) — 252,5 65,7| 2,084.5 | Phila.* nt 
rsa 300,0} 7,321,9) 22,487,4| 9,999,0) 1,853,0) 26,657,1 | Nov.11....| 35,810,3] 98,366,0 28,531,0 95,089,0) 6, 053, + 63,335,8 Pre 
Exch’ge| _ 600.0) '177;0 3,546,e 586,5) 783,38) 4,832,d] * 1....| 35,810,3| 97,832,0 29,746,0 96,289,0| 4,05 64,938,5- Har. 
ational.../ 1,000,0) 1,534,0) 5,726,4) 1,187.4) 1,343,7/ 6,6€7,2] “ 26 35,810,3) 97,256,u 31,282,0 26,794,0/6, “038, 0 61, 253,2 Kan. 
& Drov’rs’ 300,0 31,9 1,628,¢ 241,6 1¢61,3 1,577,0 
Trad’s 400,0 427,3) 2,180,0 170,0 635,v;} 2,330,0 * We omit? wo ciphers in all these Agures. +Including, for Boston and Phila K. Ct 
- ape 200.0 182,5) 1,06, 172,9 211,%| 1,127,7 | delpbia, tbe item “ due to other banks.’ Litt) 
Mannufac* rs soe.8 ree 4,884.4 492,4) 339,4) 2,340.6 — Mana 
National... ' 9,2 " ..) 34,6 246,6 % : 
8 New vork:| 2,200] assis} a°t2h5] 288-8) 1 2486] 2855-4) Miscellaneous and Unlisted Bonds.—Stock Ex. prices. Mary 
merican Exch’ge..| 5,000,0) 2,449,8| 19/439,0| 4,296,0) 2,996,0) 17,752,0 ——_—____,  ___ a se 
‘ : 2’F a) De, ae ‘ > tty OS ++ Miscellaneous Bonds. Miscellaneous Bonds, 
pOMMETCE....--.----| 5,000,0! 3,570,6 Tees me it eX werd Ch, Jun.& 8. Yds.—Col.t.g ,58/* 29 b.! People's Gas @'C:} 2at g. 68. ie u 
5786! 1.2566! 1.210% 8729472 | Colorado Fuel—Gen. 63.......)"'95 a | Co Chicago....52d g. 68. Norsk 
2'279,e| ‘asv'a! '597'6| 3’o76’9 | Col. & Hock. Coal & I.—6s,g.) 95 a. Pleas. Valley Coal —1st g. 6s. 0 
#'409'S| 1,852°6| 1,257°1| 10’039’2 | Consol’n Coal—Convert. 68. | 100 b. >. |Procter & Gamble—1st g. 68 tego 
5,597.6 581.5 "851% 6545,7 Cons.Gas Co..Chic.—1st gu.5- |* 85 jeeneew Creek Coal lst g. 6s.. Penns 
1'624’s| 354)3| 573° 2'p57'7 | Deav.C. Wat.Wks.—Gen.g.5-| ..... - DW eotern Union Teleg.—i> . Ratla 
4’ R66'5 259°7| 1,239°% 5424's Det. Gas con. lst 5s... ....... 47 b. |Wheel. L .E& P.Coal— 1st g 5s Pref 
13/492.0| 4,755.1] i3%s1'9] 19°351') | East River Gas 's° @. 58. 88%). | Unlisted Bonds, Seabo: 
[ 2493.01 ‘355. "357.0|  2°365'u | Edison ee. Ill. Co.x—lst 53 .| 104 b.||Ala. & Vicks.—Consol. 58, g.| -.-s0« lst 
, 2°571.7| 815:7|  463'4| 3'400'7 | Equitable G. & F.—.s. vs....|* 972a.|| Vicks. & Merid.ist 68......| .--.-- Went 
1'v)6'2| 464°6| 6r0'b| 2'508°4 | Henderson Biiuyo—Ist g. 63.| 107 ./|Amer. Deo. Co. col. tr. 53. 9l4gb 
, 4°91'5| 47s't| 772] 4°332's| Hoboken Land & Imp.—g. 58| ....... || Comstock Tunnei—Inc. 4s..| 10 od. wart 
1oau'2| liga! fsos't| S'ise’s | Mich.-Penin. Car 1st 53, g....| 90 b.||Geo. Pac—lst 68 g. ctf3...... v0 b. West « 
| 3,000,0} 2911] 3)008;0) 302,60] 1.41770] 4’033’y | Mutual Union Teleg —63 g../"106%2u.|/ 2d mort. income. ..........- . = woes 
e Exchange. ....| 1,000,0| 1,227,7| ,206,9| 1,450,6| i,685.u|  yi4z4'u occas taeaage te el See oe 1. % > Wins 
7) —~ re apeecet aes! 1000.0 394,6 740i, as 3 1 iees ote Peoria Water Co.—ts, g......'* 95 a. Mem.é&Charleston—Con. 7 zg ssende wi Wimin 
18,256,0) 4,919.0] 5,755,0] 22°922'0 | Nore.—“b” .“q” « k {econ 
20;828,5| 5,355,1| 2,901.4] 25/063'2 Note. » indicates price bid; “a price asked, * Latest price this wee Profe 
1,047,8} (119,6) (166.3 #96 Bank Stock List.—-Latest prices of bank stocks this week, Wore’st 
17,426,5| 3,310,5| 4,868,e/ 20,409,5 
7,126,0| 1,069,0] 2,343;0| 10;134/0 | BANS S. ) Bid. ( Ask.) BANKS. | Bid.) Ask.)) BANKS. ) Bid. | Ask Allones 
4,269,0} 953,0} 73,0) 6,115.0 a . re Atlanti 
2,896,% 761.9 760,0| 3,706,1 America ....|121 ‘Te7 |Gallatin...... 300 (310 Tees .Y. Co’nty | ...-..)540 Ut 
20,814,7| 3,039,1] 3,80u,6} 20,535,9 , Am. Exch...|147 (152 ||Gartie _ ne | 200 | sono NY Nat. Ka/110 |..-.02 B ty Pa 
5,692,1/ 1,808,8) 479,65] 6,546.3 '290 | German Am./120 |......|/ Nin appear tose ay Bte 
1,175,2| | 42,0) 268.8] 1,077.9 -..{210 >") /19th Ward..|/140 | .--.08 ton 
2,375,0} 465,0) 370,0) 2,811,0 N. America.|i50 |180 Centen: 
0 2,827.0) 71232] 109.4] 3)194/0 {1223 |. 250 Fort W, 
0 2,185.5) 646,2] 475, 2,423,6 |,50 | . posgen ii 
0 9,362,0] 4,412,6] 1,922,5] 13,+84,7 j3c0  |400 | Hua. Rive French) 
0 +7} 5,545,6/ 82,4) 762,1) 6,300,4 |40U0 |4300 | a & Trad’s’ ...... 5 Illinois 
0 56] 27464,.2| 2131] 521/13] 2'946,7 1425 | ..... ng ....-..| 14 125 Kears. 
Germania....... 00,0} 691,58) 2,494.4) 279,4| 6556, 3,123,6 1147 [155 | Leathers Mfs’ lato p || Produce Ex./125 |1ls M ar 
L 500,0; 512,4) 4,37%,3) 1,209,7) 1,067,1| 5,885,5 (215 |... |/Lincoln...... 45 OQ | ------|/ Republic... 155 |165 Orris ( 
} -- 300,0}  449,8) 4,459,4/ 41,5) 1,122.4] 6,272.1 Manhattan../:80 |...... |Seaboard .../172 | .-.-0« Prefer 
Garfield... 00,0} 500,6) 3,694,7) 892.0] “306.0; 4,511.6 Market& ail 210 |235°"|/Second......|/300 |...008 Osceola 
Pifth National ..... 00,0} 330,6) 1,648,4/ 201,98] 346;2| 1°759'3 || Mechanics’../180 |260 ||Sewenth -...|125 |... Pallman 
ank of the P} 300,0) 779,2) 3,876,0/ 650,5| 1,110,5| 5,152,8 chs’ & Tra’}150 |180 ‘Shoe Le’th/120 |120 Qatncy 
W est Side....... ecco 00,0; 286,2) 2,150,0 381,0 235,0| 2,229,0 Mercantile . .|200 235 || St. Nichoias.|----+. |----++ ‘4marac 
rd ewes: 0C,0] 246,5| 358x2'0 5.0] 646.0] 45562,0 Merchants’../i45 155 |/southern...| 90 |. United ¢ 
Sixth National...... 200,0 41,5) 1,635,0 212,0 184,0} 1,335.0 | Merch’ts Ex./llu [125 ||/Stateof N.Y.|100 ate 
Western National.-| 2,100,0/ 220'5|  &,409,2/ 1,622°6) 1,950;2! 9°619,7 |320 Metre patie .- 150 [500 | Tire ..---;.}-- Westi; 4 
First Nat., Brklyn.| _'300,0} 837.7, 451*0'0| i'050 | 2820) 4/3720 | Firs 12500 |... rris..|..----|---.«. | Tradesmn's esting. 
Bouihern National..| 1 1,000,0) — 166,5) 1,831,5 113,11 418,6] 13507;9 First N., 8.1-}114 |120 Murray Hili|500|540" | Un’a State} os Assenti 
j——-—)— — 14th Street..|......|-.... Nassau. pecces is0 [130 | Weste 09 
Total..........-.-/60,922,7)71,605,1'406,201,7'1009936 §8,669,5'475,311,7 | Fexrth ina baat | SMa a5 l285 || Weet Side foovee Losses 90s Ur 
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tc Share Prices — not Per Centum Prices. Bales 
Active Stocks. of the Range of sales in 1893, 
{ Indicates unlisted. Saturday, | Monday, | Tuesday, |Wednesday,| Thursday,| Friday, | Week, 
Nov. 25. Nov. 27. Nov. 28. Nov, 29. Nov. 30. ec. 1, |Shares.} Lowest. Highest, 
awh. T. & 8. Fe (Boston). 100} 20 20%) 19% 20%) 1919 2014) 20% eo : 204g 21%) 23, 916, 12% July 26} 3653 Jan. 16. 
Atlantic &Pac. “* 100} ----00 ----- x ~<aee no? ween ee weeeee 21g 5 0té“‘(it‘«éiR*#C mee ow 121 | Lliyg Aug. 11 4 Jan, 14 
Baltimore & Ohio (Bait.). 268 "70 72 | 71 71 | 70% 70'9) *73 1g ...... : 72g 72g 46 561g July 31) 97% Jan. 27 
1st preferred Paaseaa 125 [*122 125 |*....0. $25. |? ....00 125 : <., eae Bes 125 Sept.13|135 Feb. 18 
2d preferred 100 * nanan 10 | 110 170 | 110% 110%4)*...... 111 : gt eee 30110 Aug. 29/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25| 1658 16%) 165% 17%) 17!9 18%) 1833 1838 : 18% 1849| 11,496 15% Nov. 20) 29% Jan. 24 
Boston Aang s Boston) .2 .100| 205 206 | 205 206 | 205 2°55 | 20514 205% ; snmage/enbawh 85195 July 26/227. Feb. 6 
Boston & Lowe gee $08 PIG7 2.0.01 908 INR | -...0- 2.ac.0 ie Pree 40170 May 10|200 Feb. 6 
Boston & Maine “s 100) 140 142 140 2 140 142 142 142 & ——s« ff eee ntw onenes 378130 Aung. 1/178 Jan. 26 
Centralof Mass. “ 100; *1349...... 140 14 1 13 cence. 14 14 ¢ ones seees 150, 101g July 27) 22% Feb. 14 
Preferred “¢ -:100} -----. --- sat] capes eceeee a i ee ee 2| 46 Jan. 3! 62% Feb. 14 
Chic.Bur.&Quin. “ 100) 82 82% 801g BiX!] 80% 817%] 81 817%, ! 80%g 8133) 11,353) 699 July 26/103% Jan, 21 
Chic. Mil. & St. P. (Phil.).100} 65°53 66%) 6453 66 65 6633) 66 66% : 6642 6673! 19,100) 46% July 26) 833g Jan, 23 
Chic. & W. Mich. (Boston).100|*-.--.-- OO éisace Pe! Pana Trap wae S  Divdasne dnenae aeeee-| 2649 July 27; 4919 Feb, 8 
Cleve. & Canton “* 100] *°50_...... Pe ees | earnest ae fo PERM 50c. Sept.19| 6 ; & 
fe Preferred... 100} £278 ...-2.] scccce coves SOB cncees 2 2 ~_) | Mepaeemeotedacaal 25} 2 Nov. 29) 1918 Feb. 3 
Fitchburg pref. id 100) 78% 79 78% 79 | *78 78%) 79 79 * | Eepmmnecammad 71; 69 July 31} 95 Feb. 6 
Hunt. & :. Top. (Phila ). BO] 234 ccoccc] cccwes concee| consce secces| scccce cose. : *..--00 yn eee 29 July 31] 40% Jan. 12 
Preferred 50| 50 50%] “5053 50%| “SOR Si] “Si” “Si : 51 51 357| 46 Aug.16) 56 Jan. 9 
Lehigh Valley “s 0} 39 401%; 40 407, — 40%/ 4053 41% : 4033 40%) 2,973] 2933 Aug. 8] 62 Jan. 27 
Maine Central (Boston).100} 110 110 {110 110 | ...... ...... 10 110 *. . Edeeen eelee 58}100 Nov.13|130 Feb. 6 
Metropolitan Trac.(Phil).100 — 105 105 107% 104° — 1054 103‘ H 106 106 5,122} 69 Aug. 1/150% Jan. 29. 
Mexican Cent’!l(. Boston). 100 ‘5 7 7 7 The 2° || weweee wacces 615; 5 June29; 13 Jan. 16 
N. Y. & N. Eng. 100 30% 3144] 29% 3148) 29 30 303g 315 : 30% 32 6,973; 17 July 31} 52 Jan. 17 
Preferred.... - 100} “60 ...... 6 62 59 2 |*58 62 i. ‘Bb eensee eantas 44 July 19/102 Jan. 13 
Northern Central (Balt.). 50| -----. ------ GCE Bf wcncen 222224] convce cace-- o *63 681g 66% July 26] 70% Jan. 23: 
Northern Pacitic (Phila.). 100} 6% 6 653 67 6s 6%) 678 6%) a 6% 7 1,775| 37% Aug. 18} 18149 Feb, 6 
Preferred 100} 227% 227%) *22% 23%) 22 22 | *22% 23 o 22% 234 347| 15% Aug. 15} 50% Feb. 6 
Old Colony.... (Boston).100| 179 180 |176 179 |*...... 77 (175.175 | »& Pinte Ari, 63|165 Aus. 22/221 Feb. 6 
ecw aig yp oe (Phila.). 50} 497%, 50 497% 50 49% 50 497%, 50 4 497%, 50 1,620] 46% July 26] 551g Jan. 27 
Philadel. & Erie. Se Perea Fee a een : a | oe ere 20 Sept.29) 35 Jan, 16 
Phila. ee “ 50} 10% 10% =. iti 10% 10%} 105 107%! ® 107;g 1073) 23,601] 6lig July 27) 26% Jan. 2 
PhiladelphiaTrae, ‘“ 50} 90 90 91% 9338) 94 95 | ‘ 93 «(93 8,490} 58 Auy. 1/142\g9 Feb. 8 
Summit Branch (Boston). 50| -.---+ ------| eo.oo snesee| srenen coceee Scents 8 | : Bammer Gaseeie 5 July 11| 9% Apr. 12 
Union Pacitie 100} 19% 19%) 19 1 19 204g) 203g 2055) : 20% 23 7,604| 1549 July 26) 4219 Jan. 27 
United Cos.of N.J.(Phila.j)100|*228  ...... 228 223 230 230 | 230 22u | : "Oe. sas 21/216 Aug. 30/2324 Mar 138 
WesternN. Y.&Pa/(Phila.).100 2 2%) *2lg ¢ *2% 3 2% #3 | : *34 «3lg) 3,303) 2 Nov.23) 7% Jan. 24 
Miscellaneous Stocks, : 
Am.Sug’rRefin.{]/ (Boston)..... = 94%} 85% 90%) 80% 85%] 815 85% : 80 82%| 76,476| 62 July 31|1345g Feb. 6 
Preferred...... sed nannih Sig 89 86 87 811g 847%) S2% 8414) : 82 83 3,041) 66% July 31/1041, Jan. 19 
Bell Telephone.. ‘* 100 188% 188142} 187 183 187 187% = 187 | : 18619 187 371} 166 July 26/212 Jan, 27 
Bost. & Montana 25| 2614 26%| 25 26M) 25% 25% te - 265 27%4| 9,698) 15 July 18} 345g Jan. 16 
Butte & Boston.. “ 25 93g §=95, 9 9: 9g 9% *o | 3 10 6,070} 5 July 27; 12 Jan. 17 
Calumet &Hecla “ 25| 295 295 | 295 295 | 290 290 | 295 297 } : 2974 300 96/247 July 31/320 Jan. 21 
Canton Co....... “| | | renee Seenk A Make asec Mt : a ree 621g Oct. 30| 7219 Jan. 18 
Consolidated Gas ned 1 54 54%) 54 54%) 53 54 53 5338) H 54 5443} 1,324) 50 July 27} 65 Apr. 10 
Erie Telephone (Boston).100|*.....- 43 *42 43 42 42 | *40%g....../ an ee 11] 364 Aug. 10} 50% Jan. 16 
General Electric... “ 100] 3733 3y%5| 361g 383g) 35% 38%) 38 381s) : 37% 38 | 10,324) 33 July 28)114% Jan. 16. 
Preferred.. ..... 100} *62 *62. 68 ee Ef ctkcms cael , Fieacoweeen 6| 44 Aug. 23/119 Jan. 18 
Lamson 8toreSer. “ la eee ~. *16% ...... 37 17 | $ |} seneee senece 10} 12% July 26|) 2612 Feb. 20 
Lehi’h Coal&Nav.’Phil.) 50) 5153 51%| 514 51%) S5l% 5i%| 51% 51% $ 51% 52 413) 4645 Aug. 24) 54353 Feb. 2 
N.Eng. Telephone/(Bosi’n)100} 55 5 Se PF iccwes 55 55 55 | ; encase socces 8| 47% Aug. 12} 6149 Jan. 20 
North American. (Phil.).100| ...-.. .....| «+--+ i cahenal 45 a ee 4 4% 120; 27% Aug. 16) 11% Jan. 23 
West End Land.. (Bost’n)....| 1444 14%) 14 14 14% 14%) 14% 14%) 5 —sisé@hs nese cccese 542} 94 July 27; 18 Jan. 4 
* Bid and asked vricea;! no sale was ‘made, ! 
| 
Inactive Stocks. Bid. | Ask. | oe stocks. | Bid. | Ask. | Bonds, Bid. | Ask. 
Prices of December 1. | Perkiomen, Ist ser.,58.1918, Q—J| 98 |...... 
Adanta & Chariotte  (Bait.).100) ...... 85 |at. To Es oF p43, Bos tOMs 39, ve 4 § 721g te | Phila. cee M. 5g.» 1920, A&O} 110 |...... 
Boston & Providence (Bos/on).100} 252 |.....-. 2d 249-48, g., "1989, A 4019 Gen. mort., 4 g......- 1920, A&O} 100 |,..... 
ae Sdtate pt. (Phila.). 50; 20 a Boston United Gas 1st 5s.........-. “aale 78 79 | Phita'e Head. 1 awe. 1958, J&I| 721g) 72% 
Catawissa........... ae 5 {| ee eee 9'$ 5719 1st pref. sncoms, 56,1 19: 58, Feb1] 35 355, 
lst socteaned peace a - 50; 502,’..... | |Burl. & Mo. River Exe n 68, J&J'2 112 113 2d pref. income, 5 g, 1958, "Feb.1| 24 25 
&d preferred...,... bed BE usancelaunens | cepenemys ey 1918, J&Ji % 10: ae 3d pref. inocthe, 5 6.1888, Feb. 1); 18%) 19% 
Central Ohio......... (Balt.). 50} ...... 50 || Plaim 48.cccccccocccsce. 1910, J&J| cosces |eccees BG, Fhoccoceccecasonese 893, A&O} 1104g)...... 
Caarl. Col. & Augusta PB) cnvace|cccees ||Chic. Burl. & Nor. 1st 5, — ‘A&O} p1014g |......|| Consol. mort. 78...... TOLL, tab a: 1130 
Connecticut & Pass. (Boston). 9 of i ee || 2d mort. 68..........- 918, J&D\) 99 _ |...... Consol. mort. 6 g...--.1911,J&D)} 118 |..... 
Connecticut River... SEO |ccncts | Debenture 68....-.--- 6, J&D| 9819] 99% = ee .6 g., 1897, A&O 103%| 103 
slaware & Bound Br. (Phila.). 100 cnsnecleuenne \Chic. Burl.& Quincy 48. 1023, PER) conse |eccous nm. M.,5 ~gtamped, 1922,M&N| ...-. -| 99 
Flint & Pere Marq... (Boston). 100; 14 || Iowa Division 48....- A&O 93 Phil. "Read. be BB ..cccees 1942) 45 471o 
Preferred........... 100; 42 |Chic.& W.Mich. gen. Be. 199%, J&D\) 79 80 | Incomes, aaeie. Ee iF APs 
Har.Ports.Mt.Joy&L. (Phila.). 50) 82 — of Vermont, 5s. 1913, J&I|) 90 92 Incomes, series B...........1952) --.-+. enenieae 
Kan. C’y Ft. 8. “Mem, (Boston).100! 10 Current River, lst, 5a. mur "A&O) ener y Phil. Wilm. & a 48.1917, A&O| ...... beneke 
Preferred ........... - 200) ccccce|cccccs| | Det. Lans. & Nor’n M. 78.1907, J&J|).....0|..220. |Pitts. C. & 8t. L., 78....19 00, F&A! 115 ssa 
K. City Men, &Birm. “ cecene lence: | ||Eastern 1st mort 6 g..1906, M&S} ie a ||Po’keepsie Bridge, 6 g "1936, F&A| -.---0|....2 J 
Little a eiaaeane (Phila.). 50 MB canans || Free,Elk. &M.V.,1st, 6s. 1933, A&O/Si119 |...... } |\Schuy1.R.E.Side, rst 5 1935, J&D|) 105 |..... re 
Manvhester & Law.. (Boston).100} .....- =e Unstamped 1st, 68s....1933, A&O $4117 | Moakant ‘Steuben. &Ind., stm. om 1914, J&I| 10449)... c 
Maryland Central.... (Bali.) 50} ...... eee K.C.C. cee. +18t, 5g. ,1925,A&0 aanae Sanaa United N. J., ee A&O!} 1019)... 
Mine Hill & 8. Haven (Phila.). 50} 6719 ....-- '\K OC. F.S.&M. con. 6s, 1928, M&N $+ 82 gee '||Warren & Fri ist7o 4506, F ae BOG Liscces 
Nesquehoning Val.... ad 50; 55 | 5544 > > a. & Bir.,18t, 58,1927, | re ae 
Northern N. H..... «-- (Boston).100} ......|.-----/| ©. Bt. Jo. &C. B., 907, J&J 54114 |...... Bonds. met'timere 
North Pennsylvania. (Phila.). 50}; S149 ...... L Tooke re 8. "ist, 78. 71905, ' | ee eae |Atlanta & Charl., 1st 7s, i907, ees 
Oregon Short Line...(Boston).100 7%! 8 |Louis. ,Ev.&St. | ae 1st,6g. "1926, "A&O $102 lg _— | Income 68............ 0,'A 
Pennsylvania & N.W. (Phila.) 50) ...... 47 2m "5—6 peaenewsans 1936, A iekeads |-ee0 Baltimore Belt, ist, 5s. roth MeN 
Ratland.......... .... (Boston) .100 +. ..... 244 \Mar. H. & Out. 6s... 1925, A&O'§..227: |"7"""" ||Baltimore & Ohio 4¢., 1939, A&O 
Preferred .......... 100 j aimedag ‘Mexican Central, 4g...1911,J&J.) 5249) 53 Pitts. & Conn., 5 g...1925, F&A 
Seaboard & Roanoke. (Balt.) 2 ccccce|ccccce || 1stconsol.incomes,2 g, non-cum. 2 Staten Island, 2d, 5 g 11936, I&I 
let freferre passensg:. —. . SD wenané enene | 2d consol. incomes, 38, non-cum. Bal.&Ohio 8.W. "istdled. 1990, J&I 
MG .cancooes -+-4(Boston). ba 6644) 664s)! IN. Y. & N.Eng,, lst, esas J&I- '|\CapeF.& Yad. Ser. A.,6g. bes > T&D 
ferred.........0. 83 | $3%|| 1st mort. 6s.....-...-. 05, S&J Series B., 6 g--- 6, J&D 
West Jersey...-.-.--- (Ph Lila.) . pee ae: 54 || 2d mort. 68......-.... 2, F&A || Series C., 6 g.-- i918. J&D 
West Jersey & Atlan, “ 50) ....../...--- Ke) —y Cpa Con.68.. 11920,a80 Cent. Ohio, 419g... 1930, M&S 
Western Maryland.. (Balt.). DO cscacelaasese Bcccce coceces--cccseee- 1920 ||Charl. Col.&Aug. 1st 78.1895, J&J 
Wilm. Col. & Au —y ved 100) ...... 112 |'Ru ‘tland, a iscianes 1902,M&Nt ||Ga. Car. & Nor. Tet 5 g..1929, J&S 
Wilmingt’n & W | eed One | ay“ Seeeenneete aoe Fhe North. Cent. 68 -.1900, J 
Wisco: —— Central. .. (Boston). 100} 6% 7 ‘Bon —Phi iJadel > hia PEPER 1904, J&J 
fErTed....--- see es ee |Alleghen dy 8, 1896, S&S Berics Ay Be. --1926, J&J 
Wore'st.Nash.ckoch. WE cana atic Atlantic City 1st Bs, 1919, M&N yt ae 1925, A&O 
MISCELLANEOUS, |Belvidere Del., _ 6s.. og J&D Piedm. & Cam. ist, 4; 1911, F&A 
Allonez Mining...... (Boston) . 25/ -45 | ‘50 | Catawissa, M., 78...... , F&A Pitts. & Connells. 1st 78. 1895, J&I 
Atlantic Min eso 25| 11%) 12 ||\Cleartield "Sel, tsi, 68. 1927 Tad Virginia Mid., lst 6s...190 6, M&S 
City Fassenger RR... (Balt.). 25] ......|...--. Connecting, 68...... , M&S 2d Series, 63..... 1911 M&S 
Bay 8tate Gas........ (Boston). 50 8 81g) Del. “Bd | Brk, 1st, 78. 1905, F&A 3d Series, 68.... 916, M&S 
Boston Land......... os 10 3%4| 4 | Easton&Am. 1stM. 58. 1920, "M&N 4th Series, 3-4-58 1921, M&S 
Centennial Mining... 10 33, Bis) Elnir. & Wilm., Ist, 68.1910, we 5th Series, 58....... -1926, M&S 
ort WeyneElectrici = = 25] 4 |... Hunt. & Br'd Top, Con.53.’95,A& *||West Va C.as 2. Lat, 6g. 1911, Jdod 
Mining..... 25) 12 i... a || Lehigh Nav. 4195 s 14, “¢ Wert’z N.C. Oonsol. 6 g.i 914, J&I 
Freneha'a’ sBayUnd “ 6|  3%l...... || 2d 6s, gold...... &D Wilm. Col. & Aug., 6s. "1910, J&D 
‘linois Steel ..... “ 100} 50 |...... General mort. 4128, g. 1924, —F MISCELLANEOUS. 
earearge Mining... ned 25 81g] ...000 | Lehigh Valley, 1st 6s...1898, Baltimore—City Hall6s. 1900, 
Orris Cana! guar. 4. (Phila.). tl antuee sarees! ee Mihnoonsee Funding €s..-.00--c-0c » 
0 ferred guar. 10 . eee Consol. 6 West Maryi’c RR. &I 
Qiceola Mink gv... (Boston: - 25} 30 | 30%9|/North Penn. 1st, 7 Water 5s... 
Palace Car.. 100} 174 |...... n. M. 7 Funding 5s.... ‘ 
Quincy Mining....... 6s i aaa || Penusylvania gen. Exchange Iga. 1930, J 
Derack Mining.... * 146 48 || Consol. 6s,¢ Virginia (State) 3s, new. ion T&S 
United Gas _impt. (Phil.) ROLE: 61 | 6112| Consol. 5s, r.... Chesapeake Gas, 68.....1900, J&D 
weet a, Boston) .100 2 || Collat. Tr. 41g g.......1913, J Consol. Gas, 68...00 1910, Ji) 
esting. Elec. Tst pia: (Boston) 50 46 |. ...e.|| Pa. & N. Y. Canal, 78...1906,J&D o]| 5B .-cccsce -193 wre 10049} 101 
Assenting 01 2419/35" ||Pa.'& N.Y. Ca., con. 58.1939, A&O Equitable Gas. 8a...-1913. AéM| 103 110 
i Unlisted, § And aceruedinterest, 1 Last price this week, 
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RAILRO N L. BONDS. Inter’ st} RAILROAD AND MISCEL. BONDS. Inter’ st tg 
aD AnD Mnce Period. Dec, bee. 1 | Lowest. | Highest. Period.| Dee.1| Lowest. | Highest. 
Amer. Cotton Oil, deb.,8g.1900 Q—F 1104sb. - ue |11449 Jan. Pac.of Mo.—8d exten.58.1934/J & J103%b.103 Nov. 108% Jan, 
At.To 48. F,—100-yr ThB-1989 J J, 76 631g July | 837%, Feb. | |Mobile & Ohio—New,6g..1927/J & D109 b.108 Sept. 133 SADE 
2d 3-48, g., Cl. “A”. tte O 42%, 29 July | 57% Jan. General mortgage, 48...1938|/M & 8 59 b. 44 July | 63 
100-year income, 5¢ <2001989| Sept. |........ | 50 May | 57 Jan. | Nash. Ch. & 8t.L.—1st, 78.1913/J & J125'9b..117 Aug. |130 — 
Ati. ae.—Guar, 4 B---- 1937 |omeroons| *“ 50 Aug. | 71% Jan. Se ee ----1928/A & O1101% (100 Nov. /105 Feb, 
W.D. inc., 68....... 19103 & 5| ° 5 May | 114 Jan. N.Y. Cont. —Debt Ext.,48.1905|M & N101%4 97 Aug.|103 Mar, 
Brooki’n E evat’d ist,6,g. 1934/4 «& 3108 > 100 Aug. 1201 Mar. a awe --1903)J & J125 b./116 yond 125 9 Nov, 
Can. South.—lst, 58 ....-- 908 J & J* 1084b. 99 July 109 Nov. 8, coup., 1884..1904/M & 8107'9b.101 Auzg. |108% Jan, 
d,5e 1913 M & SI101%9b. 934 Sept. |10349 Jan. N. Y. & Harlem—7s. reg. 1900/M & N116 b./1144 aur tT to Feb, 
Ont a EET lst con. wi" = sepecuse 138 a. t35%4 Aug. | 7014 Jan. R. W. & Ogd.--Con., 58..1922/A & O112%2 [103 July |115 Feb. 
Central of N. J.—Cons.,78. Q—J |11249b. = Aug. 116 Mar. | |N. Y. Chic. & & St. L. 4g... eo! A &O 97 Db.) 8914s Aug. | 99% Feb, 
Consol., 78. ...«0+-----++- 1902 M& N118 b.1 May 122 Feb. | |N. Y. Elevated—7s ........ 6J & J113 » 298 July |11353 Noy, 
General mortgage, 5¢..1987J & J112% 102 Aug. 112% Apr. | |N. Y. Lack. & W.—1st, 68. Rt thik & J 128 11745 Aug. |131 Feb, 
Leh.&W.B.,con., 8, ae’. 1900 k 10844b.100 Sept. 110 Jan. Construction, 58.......--1923 F& Alli v 105 Oct. (114 Jan. 
do. mort age, 58-00-1912 M N 98 90 July 100 Apr. | |N.Y.L.E.&W.—1st,con.,7g.1920)/M & 8130 b./120% Aug. 1394s Jan, 
Am. Dock & Imp., 58....1921J & J108 b.100 Aug. 109% Feb. 2d consol., 6 g.......--«- 1969/J & D| 77 | 53 July 105 Feb, 
Central Pacifio—Gold oer stir & J106 b..101% Aug. 109% Jan. Lens leak Geena. 6g... -1935|A & O122 b./119 Oct. |125 Feb, 
Ches. & Ohio—Mort., 8 g..1911'A & O1164b.110 Sept.|118 Feb. N. Y. O. & W.—Ref. 4a, g..1992)|M & 8B) 84 76 Aug. | 864s Feb. 
gy ee en oe M& N103%b.| 90 Aug. 106 Feb. Consol. lst, 5 g........ .1939|J & D107 97149 Aug. |109 Noy 
Gen. 4498, £.....-.------- 1992\M & 8| 77% 61% Aug. 85% Feb. | IN. Y.8us.&W. Sastret., 58. 1937/3 & J106 98 July |1074g Mar. 
R.&A.Div. eratoon. »2-4g.1989\J & J) 83% | 70 Aug.| 84 Nov. Midland of N.J 6g....1910|A & 0/1155, {107 Aug. |120% Mar. 
@o ‘2dcon.,4g...1989'J & J7s 9b.) 68 Aug.| 80 Feb. | |Norf. & W.—100-year, 5¢.1990|J & J*82 b.| 81% May | 90 Jan. 
Eliz.Lex.&BigSan = g.1902,M & 8 99 88 Sept. 101 Feb. Md.&Wash. Div.-1st.5 g.1941\J & J\*85 a.| 80 July! 91 Jan. 
Chie. Buri. & Q.—Con.,78.1903'J & J\122 b.)108%@July 122% Nov. | |North.Pac,—lst,coup.,6g. ts J & J/110 100 Aug. !118 Feb. 
Debenture,5s...... eeees-LD1ZM& N| 98 Dd.) 83 Aug. (102% Jan, General, 2d, coup., 6 g. * 3|A & O| 88 b.| 80 Aug. /115 Feb. 
Convertible 58....... ...- 03|\M & 8 10349b. 8919 July |108%4 Jan. General, 3d, coup., 6 g. “1987/3 & D) 68 60 Aug. 108 Feb, 
Denver Division, 48.....1922\F & A| 88 b.| 87 Sept.| 94% Jan. Consol. mort., 5 Z....---+ 1989\J & D 34 24% Aug. 74 ‘eb. 
Nebraska Extension,4s8.1927.M & N| 87 b.| 79% Aug. 887%, —_ Col. tr. gold notes, 6s...1898|M & N*82 b.| 93 June 95 J 
Chic. & E. _ —lst,s.f.,68.1907\J & D111l%b..108 Aug. 116 A Chic. & N, P.—lst, 5 g...1940|/A & O} 47 35% Aug. | 80% Feb. 
Consol. ececccecesoces 1934,A& O120 b.115 Oct. |123%g aa North. Pac. & Mon. ~6g...1 938|M & 8*50 a.) 47 Sept. 894 Feb. 
Seneval etnact lat,5e..1937\M & N| 9953 93% Aug. 103 Apr North. Pac. Ter. Co.—6 g..1933/J & J) 85 82 Nov. 104 Feb. 
Chicago & Erie—1st,5 g...1982'M & Ni 98 b.| 87 July 103% Feb. —"* —Cons.s.f.,78. aeee & J109%b..102 Aug. 112 Feb. 
Income, 58.......++-+---- 1982/Oct’b’r) 3749 | 20 July | 44% Jan. Consol., 78. ..ccce---<0 8S & J109%b.103 Aug 1L Mar. 
Chic. Gas L. &6.—ist,5¢. 1937\J & J) 88eb.| 70% Aug.! 92% Feb. Ohio Southern—1st, 6 g.--1921 J & Di 95 a.) 98 Nov. 109 Jan. 
Chic. Mi), &8t.P.—Con.78.1905|\J & J127% |119 Aug. 129 Apr. General mort., 4 g.......1921/M & Bi 51 b.| 40 Aug. Jan. 
sas Gousewees it 68.1909 J & J 1149b..105 Aug. 114% Apr. | (Omaha & St. Louis—4g¢...1937)J & J)........ 60 Feb. | 68 Jan. 
lst, 80. Min. D 6a. ----1910 J & J1154b./106 Aug. |116%g Feb. | Oregon Im a -~lst,6g.1910,J & D) 98 90 Aug. 105 Feb. 
1st,Ch, “&Pac.W. 'D v.,58.1921/J & J/110 b.103 Auyz.|112 May Caneel, § G.c -ccosecues 39 A & O| 55144 32 Aug. 67 Feb. 
Chic. & Mo. Riv. Div., 58.1926) & J103 b.| 97 Aug. 105 Apr. | |Ore.R.& Wav, Co.—ist, 64-1909 J & J'103%eb. +4 Oct. |112. Mar. 
Wis. & Minn. Div., 5 g..1921/J & J104 b.| 98 July (108 Apr Consol.,5¢..... eocececeeel925J & D) 65 bz. Nov. | 94% Feb, 
Derminal,5 g........---- 1914\J & J107 | 98 July 109 June! |Pennsylvania—4s, g ..... 1943;|M & N’........ 102% July 103 July 
Gen. M,, 4g. Srorles A. 19893 & J 9i4sb. 86 July | 95 Apr. | |\Pa.Co.—449g.,coupon....1921\J & J{108ig 102 July 110% Apr 
Mil.& Nor. —ist, con. 68.1913\J & D110 b.\105 Aug. 115% Nov. | |Peo. Deo. & Evansv. —6g..1920 J & J; 98 4a.) ioe Oct. 104 ar. 
Chic. &N.W.—Consol. 7s. 3008) Q—F (158 |120 Soge. 138 Jan. Evansville Div., 6g....1920 M & 8; 80 b. 5 Nov. 105 Feb. 
Coupon, gold, 7s8......... 902J & D120%9b.'117 July [125 Nov. 2d mort.,5 g..... eo --ceee1926/M & N) 35 +t * Nov. | 72 Feb. 
Sinking fund, 6s......... 1929/4 & O113'b.109 July 115 Feb. | |Phila. & Read.—Gen., 4g. saner” & J| 73 59% Aug.| 8544 Jan. 
t.) g fund, 5s......... 1929 A & 0109 a.100 Aug. 109 Jan. 1st pref. income, 5 g..... eee 34'9b.) 20 July | 767% Jan. 
Binking fund deben., 58.1933 M & N/107%9b.:10348 Nov. 112 Feb. | = pref. income, 5 6-203 988 nese 2449 | 14% Aug. | 70 Jan. 
25-year debenture, 5... 1909 M & N1034gb..100 June 106% Mar. pees income, 5 Beccae | 19 | 1l July | 62% Jan. 
Qecccsscceces 6F &A‘*95 b| 90 Aug.| 98 Jan. | lPitte urg & Western—4g.1917|\J & J) 88 72 Aug.| 88 Apr. 
Chic. Peo. “a bt. Loule—8a. 1928 M & 8 95 a. 93 Aug. 100 Mar./| Rich. & Danv.—Con.,6g. er & J 180% ‘/102 Aug. 1114s Nov. 
Chic. R.1.& Pac.—6s,coup.1917J & J125 b.114 July 125 Jan. | Consol, ,5€......000- aaalcs 6A & O+69 b.| 60 Aug | 784s Mar 
Extension and col.,58...1934.J & J 102 88 July 102 Nov.| |Rich.&w. P.Ter. -Trust,6g.1897|\F & Ai+48 +40 Aug, | 837% Feb. 
ayy Sabon. ree 1921M &8 94% | 88 Sept.) 97's Feb. | | Con. lst & col. trust,5g.1914M & 821% (115% Aug.) 52 Feb. 
Chic, 8t. P. M. &O.—68....1930 J & D120% |110 Aug |1234 Nov. | Rio G, Western—I1st,4g¢..1939,J & J) 74 54 Aug. | 78 Feb. 
Scions oteatea 8 --1917\J & J) 86 a.) BU Nov.| 92% Apr. | St. Jo. & Gr. Island—6g..1925M& N 67% 67 Nov.| 96 Jan 
CG. C. C. & 1.—Consol.,7 g.lvl14J & D125 b.119 May 119 May | st L. & Iron Mt. let ext.5s.’97/F & A/101%gb.! 95 Aug, 103% Jan. 
General consol., 6 @ anes 1934J & J117 b.115 Aug. 12214 Feb | iB, F Bccce enn -cenee-seeee1897/M & Ni102 b.| 94 Aug. 109 Apr 
——- —Peo.& E.48.1940 A & O 71 Db.) 58 Aug.| 79 an. Salve Aah & Texas. 72. "1897 J & D) 94 b.| 95 Sept. 10453 Mar, 
Incom B. cewcceseeseee- L990, April. 19%9a. 12 Aug.| 26% Jan. Gen, R’y & land gr., 5g..1931) A & 0} 79 60 Aug. 90% Jan 
Ool. py eer cease -1900 F & A) 96 b.| 9<L Nov. 106 Jan. | /8t.L. &San Fr T.—6 g., OLB. 1906|M & N108lg |/100 Aug. 11449 Apr. 
Ool. Midland—Con.,4 g...1940 F & A 44 | 33 Aug.| 67 Jan. |; 6 g., Class GC. .nsece-eceeel906\M & N 108% (100 Aug, 114% Apr 
Ool.H. Val.&To ‘ol.—Con.,5 31M &38/ 90 b.| 74 Aug.| 94% Jan | General mort., 6 g.......1931/J & J102'ga.| 99 Aug, |1114e8 Apr 
General, o6-- J & D 93 b.| 82% Aug.) 99 Apr. | |Bt. L. So. West. —ist, 48, ¢. -1989 M & 5 605; | 50 Aug.| 68 Apr 
Denver & Ri0G M& Ni1i2 b.j112 July |119 Apr. 2d wae , income . ecaanaatl B89 J & J} 21%b./ 12 July | 28% Feb. 
Ast consol. 66 G-on-ecesseod® 36J & J) 82 | 7L Jwy | 88% Feb. | |8.P.M. —Dak. Ex., 6g. 1910|M & N ase. 109% Ane. 119 Apr. 
Det B. B. City & alpena—€ g-1913|\3 & Jj........ | 60 Sept.| 74 Jan. let consol., 6 g...... ....1933'J & J/119 b.!/11L Aug. |12349 Mar. 
‘dgrants.1911'A & O*25 b.| 2u June! 40 Jan. do reduced to 98. J & Jol b.| 97 Aug. 103% Apr. 
Dat oe ~ & Atl. —5g....1937 J & J) 99 b. = July 103 oe. ne FO. 4 1 37|J & D) 33 b.| 79 Aug.| 92 Nov. 
E.Tenn.V &G.—Con.,5g.1956M & N 91 | 8 Oct. | 94 AD San A. & Aran. P, ie IS & Ji... cee t55 Sept.| 76 Mar. 
Knoxville & Obio,6'g...1925J &J100 a.| O29 Aus. 104% Feo. lst, 4 g. gu.. 43\J & J) 58 b.| 52 Aug.| 60, Au 
Ft. W. pS Dear. Sag 6,-1981 13 & D 72% 61%4 Nov. 101 Apr. | |Seattle L.8.aE. \F & A! 54%9b.| 40 Aug.| 92% Jan. 
GaLH.&8,An.-. P.D.18t,5g.M & N 90% | 90 Nov.| 97% Feb. | |Sec’ty Corp.(N. Cord. can, 6s|M & N| 70 a.| 70 May | 99 Apr. 
Han, &8t. Jos.—Cons., 68. Yori M & 8116 b./108 Aug. |117% Feb. | (80.Car. —lst, 6 g.,ex coup. 1920|......-- 107 b.}105 May 108 Nov, 
Hous.& Tex.C.—Gen. 48,g.1921 A & O 62% | 55% Nov.| 70 Jam. | (Bo. Pac., Ariz.—6g.....1909-10J & J/ 2 b.| 92 Oct. 100% Jan, 
Illinois Ventral—4g.......1952 A & U101 a. 99g Aug. 105 Mar. | |8o. Pacitic, Cal.—6 “ae 1905-12)A & U"'1049b./10419 Oct. |115_ Feb, 
fat. & Gt. No.—1st, 6g....1919M & N110%b..1u0 July 113° Apr. 1st, consol. old, 5 38\A &O 90 0 Oct. 97% Jan. 
Serer ..1909 M & 8| 70 a.| 50 July | 72% Feb. | |So. Paci 0, N. —6¢g. lJ & J 96% | 93 Nov, |105% Feb, 
Iowa Central—1st,5g.....1938 J & LV 86 b.. 72 July | 90 Feb. | |Tenn.C.L. &Ry.—Ten. A&O_.. 74 Aug.| 95 Feb. 
Kentucky Central—4 1987 J & J 82 b.. 80 Aug. | 87 Apr. Birm. Div., 6g.... a5 & J*75 a.| 70 July | 95eJan, 
Kings Co. ay A -1925J & J) 85 b.| 8L Nov. 1034 Feb. | |Tex. & Pac.—1st, 5g OS & D| 77% | 59 July | 81 Jan 
Laclede Gas—et, 5 -1919, Q—F_| 34% | 70 Aug.| 87% Jan. 2d, income, 5 g.... 0) March.) 22145 | 13 July | 29%4Jan. 
Lake Lrie & West.— 1927 J & J110%:b. 10859 Aus. 113 Feb. | |Tol, A. A. &N. M.—6 24M& N)......103 Jan. |1084sJan. 
L. 8hore—Con. ¢ plats 7a. 1900 J & J120 b.113 July 121 Nov. | |Tol. & Ohio Cent.—5 g 5J & J/10s 100 Aug. 109 Apr 
Consol. coup.,2d,78.....1903 J & D120 b.114 Aug. 123% Oct. | |Tol. Peo. & West. —se 7J & J| 76 b.| 70 Sept.| 81 Jan 
Long isi'd—16t, con., 5 g-.1931 Q—J 114 b. 111 Aug. 1164 Feb. | |Tol. 8t.L. & Kan. 0.—6¢ 6J & D*64 bj 48 Aug.| 9048 Jan. 
General mortage, 4 g-. -1938J & D 90 bd. 90 July | 97 Nov.| |Union Pacitic—6¢.... .. J & J107 b./102 Aug, 110%Jan. 
Louis. & Nash.—Cons., 78.1898 A & O109%b. 106 Aug. 113 Jan. Sinking fund, 8s. M & 5100 100 Noy. 100 Nov. 
N.O. & Mob. let,6¢..... 1930 J & J118%b.110 Aug. 123% Apr. Collat. trust 44.. M&N/ 49 b.| 48 July | 734s Jan 
do. 2d, SG -no00 & J1lvvd. 100 July |110 Feb. Gold 68, col. trust notes.1894 F & A| 917% | 72% Aug. 102% Jan. 
General, 6g. cceeveseccecce 930J & D*i1l2b.107 July 11958 Apr. Kan. Pac.-Den. Div.-6 g. aoe M& N09 a./106 Noy. 11348 Apr 
Unidea, 4 ¢ sh peammninhmndl ipa OJ & J 77% | 75 July | 834s Feb. letconsol.,6 g..... ....1919M & N| 94 77 Oct. 11249 Apr. 
Nash.Fl.&5h.—istgtd.5g.’37F & A... | 95 Aug. 101 Mar. Oregon short Line ~6 g.. -1922 F & A) 90 70 Oct. |109 Jan 
Louis. N.A. &Ch.—1st,68.1910J & J 110 b.100 Sept. 111 Jan. Or.8.L.&Ut’bN.—Con.5 g.1919 A & O} 48 451g Noy. | 804s Jan. 
Consol., 6 Grazomomocegeentnee A & O100sb. 824g Aug. 109 Jan. U.P.Den.& Gulf con. 5 g. rs a & D 46 3949 Aug, | 75%8 Jan. 
Louis. 81. L. &Texas—6g.1917 F & A 50 b.| 62 Oct. | 98% Jan. | |Union Elevated—6 g......1937 M & N/100 b.| 984 Aug, 117% Apr. 
=, Elevated—lst,6g.1908J & J119%b. 1084 Aug. 119% Nov. wed “wai m., 58, 1936 M Nl 72 »b 3 Nov.| 86 Apr 
seceescceseecessse-- 1899 M & N107%4b. 100 July 108g Feb. | stamped guar. M & N| 72 »b.| 77 Oct. 86 Apr 
Mia. Geist “icon. 74.190 902M& N120% 113 Aug. 1234s Oct. lwabesh—200,0 B--ae-s0enee1939M &N103% | 93 July 10648 Apr. 
oe cegreesacraes 90O2M& N........ 100 Aug. 106% Apr. 2d mortgage, 5 1939. F & A! 7Rlg July | 824s Jan 
Mil.Lake _ sae: 192i M& N124% 4115 July 1274 Jan. Debent. M., se we 1939 J & J| 26 pb.) 19 July | 39 Jan 
Exten. & inp.6 --.-.-1929 F& Al06 b. 974 Aug. 109% Jan. | WestShore—Guar., 2361J & J104 94 July 104 Nov, 
M. an S E—t 48, ......1990J & D 80% | 69 Aug.| 83 Nov. Went. B. vf. & Pais 6 1937 J & J 1024p.) 94 Aug. 105 
mo. SOT Pan ae eo F&A 47% 274g July | 50% Jan. | | <seeceeeenel927 A & O| 23%4b.| 18 Aug. 383 Ji 
o—1st, con.,6¢.1920 M & N 86 Oct. 113 Mar, West, Un. Dei. —Goi. we 19383 & J106 b.| 95 Aug. 107 Nov 
® . wanes Mé& N 1046, 100 Aug. 11546 Apr. Wis Cont. Co.—let Se. 19373 & J 68 b| 60 Aug. 92%sJam 
pee 1938 F & A 96 b. 93 Aug. 102 Jan. Income, 5 g........ ....0. 1937 ceeccoee*13 bd. 9 Sept, 85 Feb. 











“ NOTE—“b” indicates price bid ; “a” price asked ; the Range is wade up from actual sales only. * Latest price this week. +t Trust receipts 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—DECEMBER 1. 













































BECURITIES, Bid. | Ask. SECURITIES, | Bid. | Asx. SECURITIES. 
Railroad Bonds. B. eo— pee. mort. ey Be 1330 ssa }112 B.B-AP.—Boch. « P., 1st, y G0-1981 
- a. tts.—I1st, g., 58..1990) ......]...... oc Pitts.—Cons. lst, 68.19 
(Biock Bachange Prices.) B. & O.8. W., 1st, g., 44g8...1990/*10415)...... Burl Ced. Rap. & No.—1st, 58.1906| 102 

Alabama Mid. wry. aaee 1928)*......| 82 Monon. River, lst g.,z. BT eS aay eee: Consol. & collat. trust, 58...1934 
A. T. & 8. F.—2d, 48, Class B.1989) ....../.....-. Cent’! Ohio Reor.—1st, 4138. teen 99 |103 Minn. & 8t. L.—1st, 78, gu..1927 
Col. Mid. 1st, z ’, 68 ." 3} *95 |. .||. Ak.& Ch.June. pee g,58,2u. DN. «aseselosanie Iowa C. & West.—1st, 78....1909 
Atlantie & Dany.—1st é Pr a ||Bost. H. Tun. & W.—Deb. 5s 1913, * 9929) ....2. Ced. Rap. I. F.& N., 1st, 63. a 

4tl. & Pac.—2d W. D., cu. 65,.1907) ...... le -||Brooklyn Elevated—2d, 3-58.1915) ...... | 84 yy eee 
Balt. & Ohio—I1st, 6s, ‘Park B.1919 112 |. .||Brunsw ck & W’n—Ist, g. 4s, 1938} HA PEPE C.Ohie Col, &Cin.M. 1st,4Js. 1939 
e gold... Ae EE ee suff. R: h. & Pitts.—Gen., 58. 1937' 99 _j100 10 |) Cent. RR. Ss: ‘F ank. —Col. 2.56 193’ 1937! - 














No = Fritav: thease are the latest quots tions made this week. 
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NEW YORK STUCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued /—DECEMBER 1. 





SECURITIES. 


SECURITIES. 








C. R. & B.—Chat.R.&C.,gtd.g.1937 
Oent. of N. J.—Conv. deb., 68.1908 
Centrai Pacific—Gold bds, 6s, ees 






Gold ener mg aan abies 189 
Gold bonds, 6s..... 1897 
1900 


Ban oon 8 Br., 68 
Mort. d 5s..... 

Land grant, 5s, 
C. & O. Div., ext. 
West. Pacitic—Bonds, a 72.1899 
No. ae (Cal. )—Ist, 68. edd 


PR 


= “cold, series A.-..........190 8) 11 


ae — —Ilst, g., 58....1940 
al., ist, g. 58..1941 
we oO. & 0. West. —lst 68, g. ny 
nV. --Gen.con. 1st,gu.g,58.1938 
ones 0 & Alton—S. F., 6s....1903 
Louis. & Mo. River—ist, 79.1900 
Ee 1900 
Bt. L. Jacks, & Chic. ~ist,7s. 1894 
Mias.R. pe Were 8. f., €8.1912 
Ohic. Burl. & Nor.—1st, 58....1926 
benture C¢..............- .1896 
Ohic. Burling. & Q.—5s, 8. f..1901 
Towa Div.—Sink. fund, 5s. 7 19 
Sinking fund, 48...... eonme 919 
Re 1921 
Yhic & Indiana Coal—ist 53.1936 
Ohi. Mil. & St. P.—1st,8s,P.D.1898 


ie SS S See 1898 
lst, 78, * Mb Mnceccsesses 1902 
at, I. & , SS 1897 
lst, I. & D. 7s ccnaiceaiiaanmstiaie 1899 
lst iC. (2 SRS 1903 
lst, I. & D. ‘Sonate 78...1908 
lst, La C. & Dav., 58........ 1919 
B86, I. & Dig TO. ccccccccccce 1910 
let, H. & Di, 66....00..ccc0- 1910 
Obicago & Pacitic 8 6s..1910}] 116 
Minera) Point Div. 5s....... 1910 
OC. & L. Sup. Div., 5s8........ 1921 


Fargo & South., 6s, Assu...1924 
Inc. cony. sink. fund, 5s....1916 


Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910 


Ohic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn.—lst, 78....1907 
Iowa Midland—Ist, 8s. 1 





Peninsula—Ilst, vonv., 7 
Chic. & Milwaukee—1st, 7 .1898 
Win. & St. P.—2d, 7s.. 





58 
Northern Il. —Ilst, 5s.......1910 


Oh. Peo. & St.L.—Con.1st,g.54.1939 
0.R.1.&P.-D.M.& F. D, 18st 48.1905 
> eee 1905 
Extension, 48........... -1905 
seokuk & Des M.—Iist, 5s..1923 
Chicago & St. Louis—ist, 6s..1915 
Ohic. 5t. P. & Minn.—1st, 6s...1918 
8t. Paul &8. C.—1st, 68..... 1919 
Chic, & W. Ind.—1st, s. f., 68.1919 
General mortgage, 68....... 1932 
gals fe West Mich.—5s, ...... 1921 
am. & D.—Con. 8. f., 78.1905 

es Ble BD ivanescseenesoas 1937 
Cin. D. & Ir’ n—1st, gu. 58, g.1941 
Oley. Ak. & CoL—Eq. & 2d 68.1930 
— C. & 8t. L., Cairo div.—4s, 1939 
Lou.Div.~1stcol.te’tas g.1990 


Bpring. -&Col, Devise te 1940) 


-Val.Div.—1st,g. 48. 1940 
Cin. 7 »&M, Div.—1st,g.4s.1991 
Gin. I. St. L. & C.—1st,g. Aa. 
Consol gUlcscuneese pecsece 
Cin.8an.&Cl.—Con. ‘Lst,g 58 1928 


OLCol. Cin. & Ind.—1st, Test. 1399 i 


Conso}. sink. fund, 7s.......19 
Cleve. & Mah. V.—Gold, 5 5s. "1988 
so ia & eect 
Del. Lack. aw. —Mort. 78....1907 

a7ra. Bing. & N. Y.—1st, 75.1906 

orris & x—lst, 78....1914 
gonae, - “See -ieer 








guar., 76 71915 
Del. & Hud. ‘Can.—Coupon 76,1894 


Pa. Div., coup., 78........-.1917| 1 


Albany & Susq.—1st, gu.,78.1906 
lst, cons., guar., 68....... 1906 
. & Sar.—Ist, coup., 78.1921 


Denver City Cable—1st, 68...1908|* 


v. Tramway—Cons. 6s, g.1910 
Metropol. Ry.—1st,gu. “68.1911 
Denv. & K. G.—Imp., g. §5.. 1928 
Duluth & Iron Ramee st 58.1937 
» Tenn. Va. & Ga.—lst, 78...1900 
Divisional EF 
Ist ext., gold, 58............1937 
. & Lmip., Boy DB. 20. 2000-0 1938 
Mobile & Birm. —Ilst, g.,5s..1937 
bama Central—ls ‘6s. ..1918 


rie—.s., extended, 78....... 1897 
8d, extended, covered 1919 
8d, extended, 44gs..... ccvee- 1928 
4th, extended, ERS: 1920 
Sth, extended, 4s,........... 1928 
st, Cou., %., f'd, 78... s6ece 1920 
hy rey ‘ekg gen ences = 
. —let, 78....... 916 
YL baw. Gok tr.,68. 1923 
~ wy C0 88:0 nnnsehe 
"ail. & 5. W.—Mortg. éa.2-"1908 


Seteeson— hea gu. g. 58 ....1909 
Coal & KK.— 8.00. .21922 
Eureka curinge— ist, £-, 68...1933 


Evans. H.—1st,cons. ,68..1921 
lat, general, aes 1942 








Lou 

















Sul. Co, Br. 1st, g., 58....... 193 
Ev. &Rich. —1st gen.58,¢.guU. 193? 
Evans. & Indian.—Ist, cons..1926 


lst con. gold, 5s 
Port Huron—lst, 5s .... 
Fla. Cev & Pen.—1st g. 5s.... 
BOE COM, Big BO 5d ccc -covesnces 





Mex. & Pac. Div., 2d 68 . ---1931 
Ga. Car. & Nor.—l1st, gu. 5s, £. 1929 
Ga, Bo. & Fla.—1st, g. 6s...... 192 


G. B. W. & St. P.—2d ine. tr. rects. 


lst g., 58 (int. gtd)......... .1937 
Cons. g. 68 (int. gtd)......2.1 912 
Debent. 6s, prin. & int. gtd.1897 
Debent. 48, prin. & int. gtd.1897 
Illinois Central—lst, g., 48 ...1951 
1st, gold, 3498 ............. --1951 


iddle Div.—Reg. abla 1921 


1st, ees Wiisteatdessens 





Ind. D. & Spr.—1st 78, ex. cp.1906 


Inc. M. bonds, trust receipts . 


|Lehigh V.Term.—1st gu. 5s,g.1941 


l]iteht. Car.& West.—1st 6s. ¢.1916 
long Island—l1st, 78 ..........1898 
N.Y. & 58.1927 

2d MROFEG,, IMO..cccecccescs 1927 
.Y.&Man. Beach.—1st, 78, 1897 
N.Y.B.&M.B.—1st con. 58,g.1935 


R’ way B. —lst, 





Brookl’n& Montauk—1st,6s.1911 
DEE, DO . visnnbennscapnonnne 19 


oe 
= 


Louis. & Nash.—Cecil. Br.78..190 


Wes Mlcstcdnsscnesuseccue 
Leb. "Branch Extension .. .1893 


8. f.,63.—8. & N. Ala. ....... 


Pens. & At.— 1st, 6s, gold...1921 
Collat. trust, 58, £ teenage 


Memphis & Char!l.—6s, gol 
Mexican Cent. Consol.—4s, g.1911 


2d, income, 6s, “B”’...... 


:||Michigan Central—6s......... 909 


Coupon, 58.......--.+ 
Mortgage 48..........- 


Mil. L. 8.&W.—Conv. deb., 
Mich. Div., 1st, iene 


s Minn. nde St. L. —ist, . 78. ..-.-1927 
Iowa Extension, st, hess” 


2d mortg., 78.....-...--- 1891 
Southwest Ext.— ist, 
Pacitic Ext.—1st, 68 .. 
Impr. & equipment, 6s... 
Minn. & Pac.—lst mortg. 





Se: i: 


Missouri — rust 58...1917 


8t L.&l. "M. k.Br.,18t, 78,1895 
Mobile & Ohio—1st ext., 68...1927 
St. L. & Cairo-—4s, guar. 20-1931 


: Morgan’s La. & T.—15t, 68....1920 


186, 78... ccocces cocecccccece -1918 
Nash. ‘— & Bt. (ees 68..1901 
N. O. & No. Lk. -Pr. 1., g., 68..1915 
. Y. Central.—Deb. g. 48....1905 
N. J. Junc—Guar. 1st, 48...1986 
Beech Creek—Ilst, gold, 48..1936 
Osw. & Rome—2d, 58, g.,0.1915 
Utica & Bl. Riv.—4s, g., gu.1922 


N. Y. > Northern—1st, g 58.1927, 
Se ery ee 92 
N. Y. Suse, & West.—2d, 4498. 1937 
Gen. mort., 58, Z......-.. «- 1940 
N. Y. Tex. & Mex.—lst v4s,g0. 1912 
North’p Paeitic—Divid'’d scrip 6xt. 
James River Val.—1st, 6s...1936 
Spokane & Pal.—1st, 68.....1936 








St.Paul & N. P.—Gen., 68..1923 


KL.&T.H.—Mt. Vernon 1st 6s . — 


| 
| 





Flint & P. Marq.—Mort., 6s.. 190) i 








Ft Worth & R. G.—Ist ¢., 58..1928 
Gal. Har. & San Ant. —1st, 68.1910 
Gal. H. &8. A.—2d mort., 78..1905 


Grand Rap. & ~~ 58..1924 


Housatonic—Cons, gold 5s. ...1937 
N. yy ry a 5s..1918 
Hous. & T. C.—Waco & N, 78..1903 : 


senee || \Ohio River RR.— 1st, 5s. 


Cairo Bridge—48............ 1950 
Springt. Div.—Coup., 68....1898 
i 


C. St. L. & N. O.—Ten. |., 7s. pret 





SE, Gh. cciscce ieanien nn 7 
Gold, an, COuUpON .........- 1951 
Memp, Div., Ist g. 48..... 1951 


Dub. & 8. C.—2d D v., 78 ...1894 
Ced. Falls & Minn.—1st, 7s..1907 





Ind.D.&W.—1st 5s, g.,tr.rec..1947| voss0e 123 
2d, 5s, gold, trust receipts..1948) | 


Ind. Ills. & lowa.—1st, g, 4s. 1939) _ 
Int.&G. N’n—1st,6s,g.......... 191 9} 
Kings Co.- F.El.,18t,5,z.,gu.A.1929 |* 
|Lake Erie & West.—2d g., 58.1941) 
. 8. & M. 80.—B.&E.—New 78.98! 
Det. M. & T.—1st, 78........ 1906) 
Lake Shore—Div. bonds, 78.1899) 
Kal. All. & G. R.—1st gu. 5s. 1938} 
Mahon’g Coal RR.—1st, 58.1934 
LebighV.,N.Y.—Il1st gu.g.d 198.1940 





e ae Jos. & Gr. Is.—2d ine.. 





is. bvans.& St. L.—Con.58. aoe |\St. L. A. & 1. H—2d pref. 78.. 1894 
E. H. & Nash.—1st 68, g....1919 
Pensacola Division, 68......1920 
8t. Louis Division, ist, 6s.. eee 





Nashv. & Decatur—1st, 78. -1900 
1910 


10-40, MORE, GB ccccesccccccs 1924 
50-year 56, G.... ..cccc--ccce 1937 


Lou.N.Alb.&Ch.-—-Gen.m.g.58.1940 
Manhattan Ry.—Cons. 4s8.....1990 
Manito.8.W.Coloniza’n—5s ,g.1934 

id -1924 
lst con. Tenn lien, 78.-.....1915 


lst, cons. income 3s, g......1939 
Mexican National—1l st, g-, 68.1927 
2d, income, 6s, “A” proocconetnay 





Bat.C. &strgis.—1st, 38,8. “gu. tl 
8 


sane orn 68. “1925 











Minn.St.P.&8.8.M—Ilstc.g. 4s. 1939 
Mo.K.&T.—K.C.&P., 1st, 48, g.1990 
Dal. & Waco—l1st, 5s, gu..,.1940 


1st coll. a Es eneceeeeeeeee 1920 


N.Y. N. H. & H.—1st, rew. 45.1903) 101 

















BECURITIES. 


Bid. | Ask, 





||Northern Pacific—( Continued.) 
Helena& Red M’ 1n—I1st,¢., 68.1937 
Duluth&Manitoba—lst,g.681936 
Dul.&Man Dak. Div.—1st6s.1937 
Ceur d@’Alene—1st, 6s, gold.1916 
Get, 186, 8.5 OB... ccccceseces 193% 
Cent. Washington—lst,g.,68.1938 





- ||Norfolk & South’n—l1st, 58, g.1941 
“az; || Norfolk & West.—General, 6s. te 
| 9 


New River, 1st, 68 . 
Imp. & Ext., 68..... 
Adjustment M., 78......-. 
a RETO: 
Clinch Val. 1st 5s......... 
Roanoke&So.—1st, gu. 5s, g.1922 
Scioto Val. & N. E. —18t, 4s,.1990 





2119) Oho & Miss—2d consol. 7. . 11 


Spring.Div.—1st7s......... 
GOIN Os wo cccsrcnssonseccs 





Gen, g., aR SOS 937 


“|loregon & Califor. —Iist, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. g. "Bu, 1919 
seeeee| Pan. Sink.F’d Subsidy—6s, g.1910 
“ge""l| Fenn.-P.C. ee .Cn.g.41498A 1940 


Do Series B...... 
P.C.&8.L.-18t,¢.,78 .......... 1900 
Pitts. Ft. W. & O. —lst, 78...1912 

d, 78 na seasiiasceaeccas we 


1912 


3d, 78 
Ch. St. L.&P.—1st,con.5s,g. ..1932' 


Clev. & P. a fd., 78.1900 


Gen. 419s, g., “A” ........ 1942 
Bt. L.V.& T. fi—ist, 68., 78.1897 
. & “Sao iitbessecnnee 1898 
tks Bis PR cccsntaneiaann 1898 


da. R&I. Ext. —1st,419s,G.¢,1941 


||Peo. &E.-Ind.B.&W.- ist, pf.78.1900 


Ohio Ind. &W.—Ist pre! -58..1938 


| Peoria & Pek. Union—1st, 6s. _ 


24 merte., 6508. .cccocecccccs 


"| Pitts. Cleve. & Tol. —Ilst, 68...1922 
| Pitts. & L. Er.—2d g. 5s, ““A’’.1928 
| Pitts. Me. K. & Y.—1st 6s... 1932 
Pitts. Painsv. & F.—1st, 58...i916 
| Pitts. Shen. & L. E. —18t.K. +98.1940 


| Pitts. & West.—M. 58, g.1891-1941 
| Pitts. Y’gst’n&A,. —lst, 5s,con.1927 


Pres. & Ariz. Cent.—1st, és, &. te 
9L6 


Te MAGN GB. cnncsscostscese 


-/10749) Rich. & Danv. —Debenture bs. 1324 

{| are ct oh ee eae 1909 
-*}| At Char. —ist, geet: , 78..1897 
| do. Income, 6s. ...1900 


Wash.O.&W.—1st,4s,gu.cy.,1924 
Rio Gr. June.—1st, gu., g., 5s. 1938 
Rio Grande So. —Ist, g-, 58. +4 

925 


927 








Kan. C. & Omaha—lIst, 


OA Wi NO, TOs. occecas one 94 





Dividend bonds........ 120-1894 
Bellev. & So. Lil.—l1st, 88...1896 
Bellev. & Car.—1st, 6s. ..... 1923 


Chi.St.L.&Pad.—1st,gd.¢.58 1917 
8t. Louis So.—1st, gd. g. 48.1931 

do d income ,58.1931 
Car. & Shawt.—1st g. 48....1932 


iat. L. & 8. F.—2d 638, g., cl. A.1906 


Equip., 7s ..... séicennocnangs Se 
General 5s..... eo ccesceccece -1931 
1st, trust, gold, 5s. 





Consol. guar., 48............ 

Kan. City & 8. —Ist, 6s, g...1916 
Ft. 8. & V. B. Bg. —1st, 6s. --1910 
Kansas Midlan —1st, 4s, a4 


St. Paul & Duluth—1st, 5s.... rot! 


2d mortgage 5s............ 


asl 
St. Paul Minn & M. tek, 78. .1909 
-1909 


2d mort., 66...cceccoce-ccce 

Minneap. Union—1at, | 68....1922 
Mont. n.—18t, guar., 68..1937 
1st guar. g. 58......... -1937 
East. Minn. “os = Ist 53.1908 


San Fran. & N. P.—1st » -, 58.1919 
South pa he 6s8.......1931 


Income, G8......6+-.s000---- L931 


So. Pac. Coast—Ilst, guar.,4s.1937 
Ter. RR.As’n of 8t.L.-1st,4 498.1939 
Texas & New Orleans—18t,7s.1905 


Sabine Division, lst, 6s8..... 1912 
Consol. 5s, g-- ° 1943 
Third Avenue (N. “Y). Tat 5s, eae! 


“llTol. A. A. & Cad.—68.........-191 
Toledo A. A. & Gd Tr.—g. 68.1921 
Tol. A. A. & Mt. Pl.—6s. 

Tol. A. A. & N. M.—5s 
T.40.C.—Kan.& M., Mor 







g.. 1940 
oe gre 


18t, GS...c00 -2-20n-- 
Lat, GB.ccoceccccce-cccccccces 
Collateral Trust, 6s..... eee 
Collateral Trust, 5s.........1907 


Kansas Pacitic—1st 68, g...1895) 102% 
0: 


Tae ~ = 9 “eeeeeet 


U.P. Lin. & Col. —l1st,g., 58. 1918 
Oreg.8.L.& U.N.,col.trst.,58.1919 
Utah & North. Stone deunenest 3 
NG, BB .2ce- cocccce oce+ceel 926) 
Utah Southern—Gen., 78...1909 
Exten., 1st, 78........--..1909 


Valley R’y Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..1939 
Det. & Chic. Ext. 1st, 58, g..1940) 10 


No. Missouri—Lat, 78. .-000c1895 
6t.L.K.C.&N.—R.E.&RR.78.1895 
St.Charles Br’ ge—1st,6s...1908 


West. Va. C. & Pitts.—1st, 63.1911 
Wheel. &L.E.—1st. 5a, gold...1926 


Extension & Imp, g., 58.....1930 





— 








oseese 


00 "|i0zig 


116 
137 
136 


scene 
ssecee 
errr) 
«sc0es 
seeees 


1023 







109 


80 
52 


i056” 


118 
10149 


- 76° 
iddig 
103” 
-escecee 


90 
88 


102 
106% 











"Ne price Friday; these are the latest quotations made this weck. Wor Miscellaueous & Unlisted Bond*—S¢ee 3d page preceding. 
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Latest Earnings Reported, | Jan. 1 to Latest Date.} 
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investment — 
'Weekor Mo} 1893. | 1892. 1893. 1892, 
AND Great North’n— ' g | ¢ 8 $ 
— =. zs an M.|October. ../1,683,117/1,727,448 11,038,855]10,685,897 
ast. Oo. nD /October. .. 8,129 995.87) 
i ailroa d Intelligence. Montana Cent/October. = & 1 299.876 
— To!. system. /October. ../1,° 158/12,664,992 
Gr. P.Wal. & Br.| August... 92: 15,135 
The INVESTORS’ SUPPLEMENT, @ pamphet of 150 pages —s =. Ve tober... 29115 
° a artsville ..... ugust.... is 3; Bae 
contains extended tables of the Stocks and Bonds of Rail- Hoos. Tun.& Wil |Oc tober. = 885 26686 
: . ; sane Hons. 6.&W.Tex| October. . 49,692 tie 
roads, and other ompunies, with remarks and statistics con- | Humest’n&Shen| October. 1404: Lixets! Liza 
cerning the income, financial status, etc., of each Company. eee &South’ 0) August....| , 11,104 46,148 19,293 
° inols Central. |¢ ) - 2,0 878,110 0, t 5. 7¢ 
It is published on the last Saturday of every other month— Ind. Dee.& W est ecto ’ 11355 18,350,464] bm 97,665 
Mare aes D t. North’/3d wk Nov. 113'0°6 3,575,155 
viz., January, A arch, May, July, September and November, linteroc. (Mex.)/Wk Nov.11 31258 15 Brace 
and is furnished without extra charge to all regular sub- sous Comteal. 3d wk Nov. 44,909, 1,638,961] 1,696,337 
2 : “ nai ron Railway. [October. .. 3,805, 32,622 29,788 
— eve! CHRONICLE, Kenawhad ich} 3a wk Nov | 5,560, 318,448 326/245 
The Genera uot: tions of Stocks and B in can C. Cl. & 8p./3d wk Nov. 5,803) 303,900] — 286,985 
bd ‘ 7 t 5 . onds, Cone K.C.F.8S.& Mem |: wk Nov.! 101, 151} 4,171,211] 4,4 17/377 
sia pages of the CHRONICLE, are published on the third K.C. Mom. & Bir 3d wk Nov.| 27,012, 967,921] "980/402 
a <. C. Pitts. & G./3d wk Nov. 1,506! 164,984 56,6 
Saturday of each month, Kan.©, Sub. Belt|3d wk Nov. | 3134] 214,654 112'086 
Kan.C.Wy.£NW |: 3d wk Nov. 7,490) 298,963] 304/773 
eoku est./2d wk Nov"! 8,282) 340,800) 350,39 
RAILROAD EARNINGS. L.Erie All. & S0./October. 8,627] 69,873 68°208 
— 2 | pli , —_ 3d wk Nov. 68,401) 3,157,357) 3,147,449 
| rate . ? high & Hud../October. .. 50,506 164,655 369,4 
mene | 1 atest st Ear nings Reported, | Jan, 1 to] ee Date. Long Island... Septemb’r. i n 3.30072 92] 3,342" 180 
| Week or Me 895 92, < 299 uis.& Mo. Riv.|Septemb'r. 41,330 |; 318,523 3¢ 
kor Mo 1 | 1892, | 1893. 1892. Louis.Ev.&St.L.|3dwk Nov,| 28/603] 35,061! 1,590:324] 1,343°78% 
‘ | FS $ Louisv.&Nashv./3dwkNov.| 421,445) 459,590 18,276,995/19,228,796 
Adirondack..... Septem)’ | 5, 132] 17.383) | 134,337| 128,041 | LoaleN.A.GCB.iSdwkNov.| 57,305) 58, 284) 3, 168,573) 2,028,754 
Allegheny Vai. October. 190; gol 257,94 il : 2,085,554 2,183,090 Lou.8t.L.& Tex. October. .. 38,933 58,876 ok 4 
Atob.T.48. Fe" SdwkNov.| 793/260) 816'915 34,886,063 35,215,063 | Macon & Birm. ./October. 6,228 7,104 
wt & fen F. 3dwkNov.| 175,456) 1850554 7,733,590. 810327374 gar ee tag oe 1,024 pon. 
--- Jd Wk Noy.) 973,716 1,032,469 42,621,65: ) que. ..../October. .. 557 q 
Atianta&Char.a August ...| 44,054 sy Een wi 162051 1) mes 135 Memphis&Chas./2d wk Nov.) _ 33,126) 26,739) 1 196550 3° 
B.&£0.EastLines October. ../1,701,770 1,757,572 16,036,549 16,602,428 {Mexican Cent./3d wk Nov.} 156,233) 157,1 16, 7,000,832) 6,961,896 
Western Lines October. ..| 580,812) 582,035! 5,366,600 5,1: 52'50x | Mexican [nter’l.|/septemb’r | 145,816) 194,893) 1,504,429) 1,398,632 
Total........ October. . ./2,282,582 2,339,607 21,403,149 21:754/936 | }Mex. National./3dwkNov.| 73,416] 103,022) 3,762,941! 4,027,647 
Bal.&0O.8ou'w j. 3d wk Noy.| 12424: 34) 125,859/ 5,986,723) 6 068930 | {Mexican R’way|Wk Nov.18} 54,000 59, 500, 2,708,696] 2 7085, 242 
Bath & Haw’nds October. . &.2 16! 6.748 O7'R4: ; 26.670 Mineral Rangei/October. .. 28,518 25, $00! 1 16,038 4,6 
Bir. & Atiantic..'October. 2, 28 t| 3°16 24,721 34,189 Minneap.&St.L./October. ..| 201,930) 200,345) 1,495,152 1 6% +4 617 
Bir.8b.&Tenn.R June ...... 4814| 217206 hae aay ..._..., | M8t.P. &5.8.M./2dwk Nov. 71,502) 73,330) 2,9: 20,614] 2'750/057 
Brooxlyn Elev... 3d wkNov.| 34,606) 37:730| 1,643,378] 1,676,993 | Mo-Kan.&Tex..|3d wk Noy. 247,760) 22 $8! 9,075,477 8,557,206 
Buf.Roch.&Pitt 3d wk Nov.| 65,231 66/013) 3;062/689| 2'367'324 | Me.Pac.dlrouM/3d wk Nov.| 483,482 643 22,097,214 24,361,473 
Baffalo & Sueq.|October. ee ee ee eee Mobile & Birm.|3d wk Nov. 8,233 a Sa7) oaneshinn inapeade 
Bar.C.Rap. & N./3d wk Nov. 91.832 98,591) 3,730,804) 3 815.981 | Mobile & Ohio.-.|October. .. 302,637| 292/379 2407 08 2,711,367 
Camden & Atl..'Se;temb’r. 76,346) 77,769} 708,808} 683,530 | Mont.& Mex.Git/October. ..| 110,000) _....... 855,489] —......... 
Oanadian Pacitic 3dwkNov.! 499,06 | 496,000, 18,760,036! 18,908,765 Nash.Ch.& 8t.L./October. ..| 394,688] 47: 3,239, 3 963,206 4,282,117 
Car.Cum.G&Cn.! August.. 2,61 7| 1,214! 29,038 17.873 | Nevada Central/septemb’r. 2,646 4 70, 31,272 30,720 
Car. Midland..../October. 176) 8/226! 49,856 53,132 | N. Jersey &N.Y./August....) (32,706) 35,503) 2157310 210,692 
Central of Ga...| October. 60: 3 ,080| 614; "130! pataamedll... <seecanee ep yt &So’n../Octuber. . 11,074) 12.716 97.327) _ 111,444 
Centraiot N.J..|October. ..|1,3032033 1. 271.708) 12,218, 104'11,908,779 N.Y.C.& -|October. ../4,350,295 4,289,878 39,232,956 37 ,681,481 
Central Pacitic..|Se ptemb’r.|1,433,429 1,395,081) 110, 797 GOA'L1 "034, soa | N.Y. L. rE & W. October. ..|2, 722)1 et, |. eaaere Rar eee 
Central of 8. C..| August... 6,249 6,636] 67,440 64003 | N- Y-Pa.& Ohio.. Septemb'r.| 655,370) 664,562! 5,457,699| 5,301,310 
Char. Cin. &Chic. Septemb'r. 8.100 12,266 ‘: 102.666 N. Y.&N.Eng... eeptemb’r.| ........ Dorel | 4,626,467) 4,539,635 
Charlest’n&Sayv |Auvust 29.310 32,655 418.979 N.Y.& North’n../October. .. 48,999) 57,152 499,905! 477,084 
Char.Sum.& No.|October. .. 15,000] 17,000 E N.Y. Ont. &W ./3dwkNov.| 65,728, _ 6: SY41) 3,522/345  3,098/380 
Chat’qua Lake.. Septemb’r. 5,564 5,148 N.Y Susq. & W../October. ..} 168,580 16,484 1, 1,445,543 
Cheraw.&Dari.. Septemb’r. 7,127 7,922 Norf. & South’n October. .. 35,630 36/543 "s 357,653 
Ches, & Ohio..../3d wk Noy.| 180,188} 198.913 Norfolk & West./3dwkNoy.| 177,619, 159,187 9 003. "920 8,798,885 
Ches. O. &.8.W.|/August ...| 187,193] 207.151 N’theast’n (S.C.) eee: 36,0L0 34,952 "47: $,669 467,527 
Chic. Bur. & No./septemb’r. 198,203 223,504 ; North’n Ceutral./October. ..|_ 601,192 712,230 5,810,091 5,931,665 
Chic. Bur. & Q../October. ..|3,843,716]4,038,453 33, 345 ,223 | North’n PacitieS October. . -|2-218, 100 2,945,245 20,289. .4 24'643,226 
Dhic.& East. [li.|3d wk Nov. 8,797| 104,422 3,707,402 | Uconee & West. /October. . 3,503)... --- are 
Dhicaco & Erie./Septemb'r.| 351,461] 237/235] 2'365,097| 270447280 | Ohio & Miss.....JOctober. --| 350,143, 393,694 3,458,243 3,496,806 
Chic. Gt. Weat’n/3d wa Nov. 80,814 91,278] 3,897,997 4,506,377 Ohio River....../3d wk Nov. 18,597 19,533 "a $5, "630 703,606 
Ch.J.R.&U.8.Y.|/septemb’r.| 219,659] 250,394) | ........  aazecee Obio Southern. ./October. .. 60,076 enscn 548,244 539,823 
Chio. Mil. & 8t.Pt/3d wk Nov.) 722,281] 787,446/50,424,885|30,709,515 | Omaha &St.L../septemb’r.| 45,640, 49,493, 411,098 — 430,087 
Chio.& N’thw’nh| October. ..|3,679.74 0}27,020.942 28,055,959 Oregoulmp.Co.|septemb’r.| 368,820) 343, 341 2,902;642 2 2,931,924 
Ohic. Peo.& 8.L.6/3d wk Nov. i ibe Pad. Tenn.&Ala./Ovtober. .. 18,630, 17,778 243,534 166,905 
Ohio. R’k 1.& P../October. .. 5/15,578,894 Tenn. Midi’d../October. . 16,852 20. 435 1 738.746 155,676 
‘Ohio.8t.P.M.&0.|October. .. . 7.395.429 | Pennsylvauia.../October. .. -|5,480,275 6, 299, $83 55,784,224 56,889,637 
Chic. & W. Mich.|3d wkNov.| 30,967 1,783,866 | PeoriaDec.&Ev.|3dwkNov.| 15,651) 970. °771,902 '765,498 
Cin. Ga. & Ports.| October. . 6,539 162 59 304 | Petersburg....../Septemb’r. 38, 268) 37564 408,650 413,941 
Cin. Jack & Mac.|3d wk Nov. 11,935 aa’e 58 301,67 27,036 | Poila. & Erie... Septemb’r.| | 464,387! 536,877 3,902,172 3,798, 025 
Oin.N. O. &T. P.|October. ..| 342,000] 373.265] 3.299.937] 3,510,198 | Phila. & Read’g.|October. ../2,127,430 2,248, "219 18,762,607 19,101,570 
Ala. Gt. South./October. .. 175,000} 165,554] 1,426,959] 1,461,353 Coal & Ir. Co.c.|October. .. a eas ens 2°076,865 éantwads])  eougaim 
N. Orl. & N. E.|October. ..| 174,000 126,695} 1,132,745] 1,050,768 Total both Cos.|October. ..'5,051,053 4,325,083! 6...) ee eee eee 
Ala. & Vicksb./October. .. 72.000 59,654 "452 2573 497,734 Lehigh Valley.|May. ...... 1,490,781 1,567;463 7, = A453 «6, — 
Vicks. Sh. & P.|October. _ 64,000 60,094 424,431 440,767 Pitts. Mar. & Ch.|October. .. 1,862 3,957, 9°35 2 2,826 
Erlanger Syst. October. ..| 827,000} 785,262 6,736,645 6,960,820 | Pitt. Shen. &L.E./October. .. 48,813 38,315 aie 577 323, "497 
Cin, Northw’n./' October. .. 2,098 2,075 17,200 17,418 | Pittsb. & West ..|Octoner. .. 144°599 136. 739 1,343,258 1 163,518 
Cin. Ports. & V..JOctoler. .. 23,165 25,575 224, 016 217,113 Pitts. Cl. & Tol |October. .. 82,895 770 88,697 534,75) 
1, & Maysv. October. . 1,133 1,157 575 12,031 Pitts. Pa. & F./October. . 36,904 oa 585 313,191 266,587 
Clev. Akron&Co./3d wk Nov. 17,939 20'299 891,094 Total system..|2d wk Nov. 43,780 47,100 2.435.814 2,058,994 
CL Cin. Ch.&8.L./3d wk Nov.| 214,952 293,185 13,213,674 | Pitt. Young.&A -/October. . 84,27: 126,169 1,133,278 1,237,082 
Peo. & East’n./Septemb’r.| 174,929] 175,093 1,321,729 Pt. Roval & Aug.! August.... 16,106 15,999 179,797 146,580 
Clev. & Marietta ithwkSep. 7,971 10, 103 245,699 | Pt.Roy.&W.Car. August.... oO 202,118; 170,502 
Col. Newb. & 1..|/Aucust.... 4,550 3,37. 28,176 | Quincy O.& K.C. October. . 222,482) 234,593 
Col. H. V. & Tol.|October. ._| 322’080| 316,410 778,848 | Kich’d & Danv. 3d wk Nov.) 239,078) 261,915) .2.2..2.] 0 seeeeees 
Col.Shawnee&H/ October. .. 67,606 73,417 Sep Georgia Pac.. 3iwk Nov. ee oocrscce 
Colusa & Lake../October. .. 2,144 2,800 21,312 25,402 | Rich.Fr’ksb.&@P. Septemb’r. 572,929| 570,532 
Current River..|3d wk Nov. 2,316 3.568} 141,968] 178,680] Rich. & Petersb. Septemb’r| 25,555 od 262,381) 267,113 
Deny. & Rio Gr./3d wk Nov.| 155,900] 192,800] 6,960,542] 8,123,052 | Rio Gr. South’a. 2d wk Nov. 7,057| 16,306) 420,715) 584,243 
Des. M.No. & W./October...} 37,918} 41,540 343,759 349,724 | Rio Gr.West’n.. 3d wk Nov.| 46,000) 44,600) 2,026,393) 2,332,039 
Det. BayC.&Alp./October. .. 17,608 28,608] 342,52¢ 300,863 | Sag. Tuscola&H. October. . 11,008 13,759 108,164 103,43 
Det.Lans’g&No |3d wk Nov. 22,254 23,691} 1,081,11 4 1,105,557 | Sag. Val. & St. L. Septemb'r. 7,902 9,037 71,009 69, 35 
Daluths.8.&Atl.|2dwkNov.| 26.458] 33,207] 1.888578] 1/983,726 | St. L. A. & T. H.'3d wk Nov.| 29,910) 33,630) 1,391,985 1,333,955 
Daluth & Winn../October. _. 10,304] 18,520} _ 211,471 114.150 | 8t.L. Ken’et&So.|October. 3,002 3,048 22,430 24 753 
E.Tenn. Va.& Gaj3d wk Nov.| 123,790 57| 5,009,509) 5,557,502 | 8t.L.Southw’rn./3d wk Nov. 25,360] 111,600 4,334, 186) 3,952,2 
Eigin.Jol.&East|October. ..| 102,82 784.786] °701.602 St. Posi & Dak wy October. 194,242) 245,499) 1,470,2s2| 1,726,760 
Eureka 8>rings./Septemb’r. 4,772 61,878 60,342 | Ban Ant. & P.|Septemb'r. 188,521] 225,464! 1,286,050) 1,150,154 
Evans & [nd’ plis/3d wk Nov. 5,989 327,881 335,468 | 8.Fran.&N. ae \2d wk Nov. 15,103 pT | a Begee = 
Evans. & Rich../3d wk Oct Sav. Am. & Mon.| October. . 44,965) 57,131) — 412,639) 430,480 
Evanav. & T. H.|3d wk Nov. Sav.Fla. & West.|Septemb’r.| ........] .....-.. 2,093,812} 2 a 423 
Fitchburg....... Septemb’r. Silverton........ October. .. 7,500] 13,253 53,962 9,009 
Flint & Ee Marg..|/3d wk Nov. Sioux City & No.|May....... 28,570| 30,742 150,759} 9-15 57, 865 
rence........./August.... "93, "504 22 og South Bound....|October. ..|. 21,000) 22,500] 190,142) 158,975 
Fi.Cent. & Penit:| June ..... ‘a °° ©6=—hClcrkR ’.!.! Ea aeee So. Pacific Co.— 
Ft. W. & Rio Gr |October. .. 298,300] 304,345] Gal.Har.&8.A|Septemb'r.| 323,494] 481,358! 3,086,411] 3,226, 792 
Gads. & Att. U../October. .. 8 8,005 11,827 Louis’a West../3eptemb’r.| 80,809) 94,687) — 800,280) | 7 50,321 
Georgia RR.....) October. . 5) 1,122'014] 1,207:439 | Morgan’sL&T.|Septemb'r.| 379.353) 499,603) 3,701,964) 3,641,47 
Ga. Car’la & No.|August.. | "308;968] °136;106] N.Y.T.& Mex.|septemb’r.| _29,107| _ 30,971) _ 179,611] | 168, 1166 
Goo. Bo. & Fla. ..|October. 358,172 621,367 Tex. & N, Orl..|Septemb'r. 120): 303| 143,031! 1,312,865) 1,220,703 
Georget’n & W’n| August. . | 29/656] 30,771 | Atlantic sys.d.|October. ../1,379,751/1,403,868 10,555,782) 10,: 500,813 
Gr. Rap. & Ind..|3d wk a 2) 1,996,841] 2,228,585 Pacific systew|October. ..'3,332,000' 3,452,033 29,581,809 29,897, 943 
= onan ap ~~ = nly 57 "388,551 444,335 Gunnin a October. .. 4,71 1,751)4,860,951 40,137,591/40,398, 756 
averse City./3d wk Nov. 993 1,056 47,369 50,359 astDiviCal.) ° ° og! 771 22 
Mus. G. R. & L.|3d wk Nov. 1,950 2,970 9 128-128 167.164 Sou. Div. (Cal } {Sep mbr. |1,002,411 1,000,328, 8,098,771 7,558,0 : 
Total all lines./3d wk Nov. 49,133 62,939) 2,560,589) 2,890,743] Arizona Div.. Septemb’r.| 152,589) 171,689) 1,492,7 782) 1,430,57 
Grand Trunk....)WkNov.25) 379,685 396,583 18 282,555 17,943,441 New Mex.Iiv |septemb'r.| _ 70,87 7| 86,610) '700,665, 742, 
Chic. & Gr. Tr.| Wk Nov.18 64,941 71,563] 3 "840,28: 3 3,285,643 Calif. Pacific. Sseptemb’r.| 124, 1916) 140,855} eens | oncesoee 
Det.Gr.H.& M.’Wk Nov.18 19,829 23,260 994,580 1,067,428 Oregon&UValif |Septemb’r.’ 176,690' 214,666  ......-. seeeeer® 
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| Jan. 1 to Latest Date. 
1893. 1892. 


Latest Earnings Reported, 
Weekor Mo| 1893. 1892. 





RoaDs. 




















& $  ® 
South Carolina.. October. . 119,755{ 136, 445 >, 1,066,656 1,082,627 
Soutb& Nor.’ ar |August.. 676 56} 14,778 12.305 
spar. Un. & Col. |August. . 9.189} 10, o71| 72,965 70.394 
Staten Isl. R. T |septe mb’r. 94,056 93, 262 820,032 84:.329 
StonyCl.&¢ Mt..|Sceptemb’r. 5.000] 7.231 48-719 «1.916 


124.92) 124.414! 1,058,119 1,086 292 
5 $09,878 £95,296 
1,96. ,997 1,981.588 
| 6,198,749 5,576,253 

44,755 40,173 
1,767, 46 1,753,163 


Summit Brane h. jOctober. .. 
Lykevs Valles |October. 
Tot’l both Coe ‘October, . 

Texas & Pacitic |3d wk Nov. 

Tex.8.Val&N.W jUctober. 

Tol.& Ohio Centc dwk Noy. 








Tol. P. & West. | dwk Nov.| 21,115 21.924 875,333 8-3 494 

Jol. 6t.L.& K.C [SdwkNoy.| 36,449 2.535) 1,588,966 1,993,703 

Ulster & De!  esecarty 43,565 42.269) 354,651 326,790 
' 


Vaion Pacitic— | | 
Or.8.L. & U. Septemb’r.! 415,455) 667,389) 4,518,817 5,291,968 
Or.Ry &N. co o |Septemb’r.) 28 545! 520,989) 2,657,060 3,238,373 
U. Pac. D.& G.|Septenb’r| 359,345 514,14) 3,795,234 4,264,175 
Bt.Jo.@Gd.t<l Sdwk Nov ty “00 27.600) 1,024,748 1,097,543 
Allotherlines. Septemb’r.| 1,826,411 2,556,728 14.862,359 17,287,798 
Tot.U.P Bys Septemb’r.'2 “< ae 4 394.681 26,696,564 30,976,322 


Cent Br.& L.L. Septemb’r.| 51); 143,759) 744,075 97,054 
Montana Un |Septemb'r.| a1. +46 86,$'4| 662,625 $1 3°95 a8 
Leavy. Top. & 8S. Septemb’r. 2,752) 2,483} 20,417 25,594 
Man.A).& Bur. Septemb’r.| 3,972 4,2 4) 31,072 29,563 


Gr’'nd total //Septemb’r. 3,086,922 4,585,218 27,767, 721 32,382.93 2 | 


Vermont Valles Septemb’r.| 22.2...) 0 22... .e.| 145,148 152,362 
Wabash......- |-dwk Nov | -"000) 29%. Or oO 12,145,078 12, ¥ 712s 
Wab. Ches. & W. August....! 7,485) 62, 561 8,860 


| 7,803 
Weat Jersey... iSepiemb’ r./ 153.219} 168053 





W.V.Cen.& Pitts lOctober. .. | 98.597) 90,741 "045,929 "9U6.571 
West Va & Pitts.|Septemb’r.| 34,781) 35,253) 306,232(  24~,223 | 
West. Marylane |October. ..| 100,024) 106.379) 1,029,959 971, Pa | 


West.N. Y.& Pa 2dwkNov.| 66,50 ' 
Wheel. & L. Erie| dwk Novy. 


68,309, 3,105,235) 3,053,772 
26,304 1,375,352) 1,287, 353 


26,648 
Wil.Chad.& Con.) August....) 21049) 2.748) 16,235 19, 96 
Wil. Col. & Aug are.) 36,811) 46,392 41li,lsl 506,799 
Wrightsv. & Ten. ‘October Fr. 8.3551 7004 etc, Bp ancr es 








* Includes Col. Mid. in 1493 aud 1-92 for week and year to date. 

¢t Includes Milwaukee & Northern for all periods. 

§ Includes Wis Central to September 26 inclusive for both years. 

a Figures cover only that part of mileage located 1n South Carolina. 
®Earnings given are on whole Jacksonville Southeastern System. 
¢The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partments is not included. @ Includes earnings from ferries, ete. 
not given separately. {Mexican curreney. e Tol, Col. & Cin. inclu ded 
for the weck and since “Jan. lin both years. f Includes only balf of 
lines in whicn Union Pacific basa half interest. A [acludes from Sep- 
tember 1 earnings of Milwaukee Lake Shore & Western in both years. 
Includes Hancock & Calumet for October only. 7 Includes Ohio & 
Mississippi in both years and from January 1 to latest date. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 

For the third week of November our preliminary statement 
covers 65 roads, and shows 6°74 per cent loss in the aggregate. 














































1,349,398 1, 353° ‘3 29 | 











3d weels of November. 1893. | 1892. Increase. | Decrease 
ef ® 
Atch. Top. & Fan. Fei.... 798,260 £45,915) 48,655 
8t. Louis & Sun Fr...... 175,4°6 185,554 10,0 8 
Balt.&@ Ohio Southwest... 124,434 125,859 1,425 
Brooklyn Elevated....... 34,606 37,780 3,174 
Baflaio Roch. & Pittsb’z. 65,231 66,013 7-2 
Burl. Ced. Rap. & North. 91,832 94,591 6,759 
Canadian Pacific.... .... 494,000 446,00 0 aren 
Chesapeake & Ohio...... 180,188 198,913 18,725 
Chicago & East. Illinois. &*,797 104,122 15,625 
Chicago Great Western... 80,-14 94,278 13,464 
Chicago Milw. & St. Paul. 722,281 787,446 65,165 
Chic. Peoria & St. Louis. 22,196 24,973 3.777 
Chic. & West Michigan... 30,967 41,556 10,389 
Cin. Jackson & Mackinaw 11,935 12,758 82 
Cleve. Akron & Columb. 17,939 20,299 2,360 
Oleve. Cin. Chic. & St. L.. 244,952 293,185 48,203 
Ourrent River........ “a 2,316 3,568 1,252 
Denver & Rio Grande.... 155,900 192,800 36,900 
Detroit Lansing & No.... 22,274 23,691 1,437 
East. Tenn Va. & Ga 123,790} 13,657 6,867 
Evansv. & Indianapolis. 5.989 7,168 1,1°9 
Evansy. & Terre Haute.. 22,443 241,751 2,308 
Flint & Pere Murquett> 43,393 S5.03TI  cccece oan 11,1¢4 
Grand Rapids & Indiana 34,620 48.672 enaene 10,052 
Cin. Rich. & Ft. Wayne 7,570 10,241 re 2,071 
Traverse City .......... 993 nn’ “sepaaaaa 6 
Mus. Gr. Rapids & Ind. 1,950 BOT —s anuscae 1,020 
Grand Trunk of Canada* 430,475 405,006 25,460) «ss ccccccce 
Chicago & Gr. Trunk’*.. 64,941 71,563 tbabeatie 6,622 
Det. Gr. Hav. & Milw.* 19,829 23,260 3,431 
Intern’] & Gt. North’n ... 84,777 113,046 28,2609 
fowa Central............- 42,2~7 44,909 2,622 
Kanawha & Michigan.... 7,778 5,560 itcnmins 
Kan. ow Clin. & Spring. 5,140 5,°038 66 
Kan. C. Ft. 8. & Mem.. 83,637) 101,151 12,514 
Kan. City Mem. & Birm. 26,141 27.012 871 
Kan. City ; itts. & Gulf .. 5,349 1,506 oscecces 
— = Suburban Belt. 4,062 3,134 weseeses 
Kan. ©. Wyan. & N. 9,745 7.490 ongeeses 
Lake Erie & We Adal oe 58,84.; 65,401 9,559 
wisv. Evansv. & St. L.. 28,602, 35,061 6,458 
Louisville & Nashville... 421,445) 459,«90 38,445 
Louis. N. Albany & Chic. 57,8027 59,254 1,479 
Mexican Comtral..ccccces 156,233) 157,116 883 
Mexican National........ 3,416) 103,0 2 29,606 
exican Railway” : 54,000! 55,500 ,500 
Mo. Kansas & Texas. 247,760) 2 °5,*68 pheombune 
Mo. Pacific & Iron Mt.... 483,482) 561,648 73,166 
Mobile & Birmingham.. 8,233) 7,477 is 
N.Y. Ovturio & Western 65,728) 63,241 
Norfolk & Western...... -) 177,619) 189,187 5 
Ohio River................ 18,597) 19,533 < 
Peoria lec. & Evansv. 15,651} 15,970 319 
Richmond & Danville. 239,U78 261,915 22,837 
Georgia Pacific... .... 61,615) 49,690 i ae 
Rio Grande Western. 46.0% 44,600 eae 
8t. Joseph & Gd. Island.. 24,800 oh rae | 2,800 
8t.L. Alt. & T. H.. acme 24,914 33,630 some al 3,720 
8t. Louis Southwestern.. 125,360 111,600 TS,76W = cewccnes 
Texas & Pacific.......... 189,75 134,199 5,557; et 
Toledo & Ohio (entral.. 35,410 47 "457 peeenee 12,047 
Toledo Peoria & West’n- 21,11 21,924 eonernee| 80S 
Tol. dol. 8t L. & Kan. City. 35,489 42.535) = cocccccs 6,046 





Increase. | Decrease. 


3d week of November. 1893. 1892. 











$ $ $ ® 
WO io cincieniiadmiinne ae 267,000 290,000 ieiaeniini 23,000 
Wheeling & Lake. Erie * __ 2%, ees) 26,304 344 peessees 

Tots! \65 roads)....... .| 7,874,395) 7,907,070|  95,837| 628,512 
_~ 6! de :rease (6°74 p.o.) bia ec ee ee 532,675 





* Week ending November 18. 
+ Includes Colorado Midland in both years. 


Our final statement of earnings for the second week 
of Nov: mber covers 73 roads and shows a loss of 2° ‘03 per cent, 
































2d week of November. 1893. 1892, Increase. | Decrease. 
- $ $ 

Previously rep’d 65 r’ds\) 7,576,564) 7,738,721 252,019 414,176 
Chicago & Grand Trunk* 64,464 C7,060 = cones eos 2,780 
Chic. Peoria & St. Louis. 23,096 aa 2}570 
Det Gr. Haven & Milw.* 21 004 20,0 8 7 |. wenkenee 
Diiuth 8. 8. & Atiantic... 26,458) ae 6,749 
Interoceauic |Mex.)*.. .. 45,148} 34,254 ae 
Kan. C Wyan. & N. W.. 8,0 7,491 re 
Mexican Kailway* By, 714 61,000 mmand 1,236 
tan Pian. & No. Pacific. 15,108 14,964 139 sonncoes 

Total (73 roads)........] 7,839,639) 8,002,589 264,611 427,561 
Net decrease (2.3 BD.0.)-.9 — nonersee! —_—evrvveee binned 162,950 





* For week ending November 11. 


Net Earnings Monthly to Latest Dates.—The table fol« 
lowing shows the net earnings reported this week. A full 
‘detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 18, The next will appear in 
the issue of December 23. 

-—— Gross Earnings.—~ —— et Earnings.-— 


1593. 1892, 893. 1292, 
Roads. $ $ $ $ 
At. T. & 8. Fe..... b..Oct. 3,705,090 3,941,427 1,460,372 1,309,486 
Jan. 1 to Oct. 31....32/474,633 32'670,987 10,107,347 9,969,395 


July 1 to Oct. 31....12,985,950 14 689,356 4,650,815 4,986,911 
Bt. L. & San Fr..b.Oct. 807,270 901,572 328,375 379,623 
Jan. 1 to Oct. 31... 7,216,756 7,481,112 2,442,837 2,839,865 
July 1 to Oct. 31.... 2,890,859 3,506,512 1,698,745 ryt 
Ageregate total.b.Oct. 4,512,360 4,845,999 1,788,747 1,689, 
Jan. 1 to Oct. 31....39, 691, 389 40, 1 58, 099 12, 55 90,¢84 12,809, 300 
July 1 to Oct. S1....38; 876,809 14,19. 8 5,749, 560 6. "490,915 
Canadian Pacitic.a..Oct. 2,164,821 2,112.76 946,426 1,024,503 
Jau. 1 to Oct. 31....17, 280, 036 17,426, 4. 33 6,243,205 6,596,916 
Ohesu peake & Ohioa Oct. 831,422 902,510 310,050 306,453 
Jan. i to Oct. 3L.... 8,378,355 8,285,820 2,632,428 2,272,647 
July i to Oct. 31.... 3,431,505 3,722,930 1,244,937 1,265,724 
Chic. Burl. & Quin.b.Oct. 3,843,746 4,038,453 1,814,488 1,699,294 
Jan. 1 to Vct. 31....32,365,718 33,345,223 11,256,702 11,553,519 
Chic M.& S5t.Paul.a..Oct. 3,922,658 3,717,620 1,891,343 1,493,794 
Jan. 1 to Oct. 31....23,157,771 28,268,986 9,290,434 9,090,586 
July 1 to Oct. 31....11,947,400 12,741,443 4,134,703 4,439,312 
Cleyv. Cin. C, & 8t. L.w Oct. 1,256,460 1,351,066 326,829 334,889 
Jan. 1 to Oct, 41....11,579,550 12, 358,526 2,796,698 3,184,457 


July 1 to Oct. 31l.... 4,906,616 5,46U,572 1,209,220 1,386,272 
Current River.....-... Oct. 14,045 16,811 4,660 6,182 
Janu. 1 to Oct. B1.... 134,259 166,721 yt | 68,388 
July 1 to Oct. 31.... 46,0438 73,838 417 34,171 


Eureka Springs..... Sept. 4,772 7,032 2,550 4,376 


Jan. 1 to Sept. 3u.... 61,878 60,342 32, '390 29,567 
Ga. South’y &Fla.b...Oct. 68,650 73,058 17008 29,118 
Jan. 1 to OGs. 3L.... 653,173 621,367 91,30 fo 34 
July 1 to Oct.31.... 243,479 254,787 33; rt 17,5 
Houst. E. & W. Tex...Oct. 49,407 49,692 25,954 19, 4 
July 1 to Oct. 34.. 133,414 144,773 53,935 34,130 
Iowa Central...... b. Oct. 201,306 196,018 93,310 71,804 
Jan. 1 to Oct. 3L.... 1,554,493 1,571,966 523,855 415,168 
July 1 to Oct. 31... 656,333 695,554 256,476 217,319 
Kan.C, Clin. & Spr... Oct. 34,652 30,833 17,633 6,878 
Jan. 1 to Oct. 31. .. 238,252 270, ULL 110,265 80,280 
Juiy 1 to Oct. 31.... 110,645 113,733 42,931 30,793 
Kan. C. Ft.8.&M..a.Oct. 431,569 491,497 153,954 154,407 
Jan. 1 to Oct. 31.... 3.899,010 4,125,276 9. 6,354 973,264 
July 1 ts Oce 31.... 1,452,935 1, 715, 273 377,580 456,054 
Kan.C. Mem. & B.a...Oct. 106,066 114,757 32,739 30.720 
Jan. 1 to Oct. 31.... $59,056 906,351 112,190 86,022 
July 1 to Oct. 31... 341,773 332,009 40,263 3U,891L 
Louisv. & Nashv.b. Oct. 1,619,552 2,038,152 696,204 823,382 


ook ta OWS, 665 17, 871,971 5,935,877 6,268,966 


Jan. 1 to Oct. 31. 
; 6, 316,956 7, 697, 423 2, 126,204 Z 437, 834 


July 1 to Oct. 31.. 


Macon & Birming . _.Oct. 6,228 7,104 2,049 1,927 
Jan. 1 to Oct. 31.... 65,552 61,565 8,575 1,043 
July 1 to Oct. 31.... 21,822 23,963 3,989 3,651 


N.Y.L. 1. & West’n.c.Oct. 2,722,118 2,753,592 *1,016,686 “1,013,214 


N. Y. Sus. & West..b.Oct. 168,580 168,484 79,439 78,681 
Jan. 1 to Oct. 31.... 1,479,910 1,445,543 658,762 647,589 
Norfolk & Southern. .Oct. 35,630 36,543 14,691 14,168 
Jan. 1 to Oct. $1.... 363,024 357,653 125,089 130,898 
Norfolk & Westerna.Oct. 931,377 943,594 350,153 324,082 


Janu. 1 to Oct. 31.... 8,405,478 8,180,381 2,407,752 2,467,573 
Phila. & oating....Oet. 2,127,430 2,218,219 1,053,161 1,043,786 
Jan. 1 to Oct. 31....18,762, 1607 19, 101,570 7, ‘401; 956 8,493,013 
Dec. 1 to Oct. 31....20,880,974 20, 933, O91 8,414,091 9, 279,424 
Coa! & ironCo......Oct. 2,923,623 2,976,865 358,359 311,016 
Dec. 1 to Oct. 31..21,622,709 19,754,718 697, 1209 855,145 
Total both Co’s.....Oct. 5,051,053 4,325,083 1,411,520 1,354,802 
Dec. 1 to Oct. $1..42, ‘503, 633 40, 737,809 9,111,300 10,134, 369 
eouthern Pacific Co.— = 
Alianlic system..Oct. 1,379,751 1,408,868 575,939 588,793 
Jan. 1 to Uct. UL. gett 10,500,813 4,327,290 2,644,172 
Pacilic system.b...Oct. 3,332,000 3,452,083 1,597,000 1,5. 18,176 
Jau. 1 to Oct. 3L..29,531,809 29, 897, 943 11, 734, 267 11,988,678 
Total of all.b... .Oct. 4,711,751 4,860,951 2,172,939 2,146, 969 
Jun. 1 to Uct. 3). “40, 137,591 40,398,756 14°561, 557 14, 632, 450 
Wabash.b.. Oct. 1,402,703 1,411,780 419,303 429,807 
Jan. 1 to Oct. 31. .11,624,.078 11,430,712 2,720,798 2,872,325 
July 1 to Oct, 31.... 5,094,022 5, 1348,652 1,336,777 1 "517,14 
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—— Gross Earnings.~ ——Net Earnings .—~ 
3. 1892. 1893. 1892. 


1893 
Reads. bo 
Whitebr’at FaclCo....06t.  « ccccccce ss ccccccce 20,686 7,716 
SE tS : rere eee 132,975 66,989 
July 1 to Oct. 31.... cctontine:  eeases 49,522 22,790 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings here given are after deducting taxes on property. 

* After dedueting proportion due roads operated on a percentage 
basis, net in October, 1893, was $753,966, against $758,646 in L892. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 
—Inter’t, rentals, éc.— —Bal. of Net Earns.~ 
1893. 1892. 1893. 1892 

Roads, $ $ 8 8 
Atch. T. & 8. Fe......O0ct. 942,000 919,000 558,372 465,486 
July 1 to Oct. 31.... 3,768,000 3,676,000 1,112,815 1,610,911 
0. i. &6. F...0--- Oct. 285,000 275,000 43,375 101,623 
July 1 to Oct. 31.... 1,140,000 1,100,000 def.41,255 401,004 
Aggregate total....Oct. 1,227,000 1,194,000 601,747 570,109 
July 1 to Oct 31.... 4,908,000 4,776,000 1,071,560 2,014,815 
Chic. Bur). & Quincy. .Oct 830,000 815,075 984,488 $84,219 
Jan. 1 to Oct. 31.... 8,300,000 8,150,751 2,956,702 3,402,763 
Clev.Cin.Chic.&S8t.L .Oct. 222,768 217,264 104,061 117,625 


July 1 to Oct. 31.... 895,105 876,955 314,115 509,317 
Current River........Oct. 6,692 6,692 def.2,032 def.510 
July 1 to Oct. 31.... 26,768 26,768 def.17,351 7,403 
Kan. C. Clin. & Spr. Oct. 13,638 13,638 4,045 def.6,760 
July 1 to Oct. 3L.... 54,552 54.552 def.11,571 def.23,759 
Kan. C. Ft. 8. & M...Oct. 90,746 90,699 68,188 63.708 
July 1 to Oct. 31.... 359,780 368,081 17.80u 87,973 
Kan. C. Mem. & Bir. .Oct. 39,969 38,246 def.7,230 def.7.524 
July 1 to Oct. 31.... 158,152 151,262 df.117,889 df.120,371 


New York New Haven & Hartford.—This railroad reports 
to the Massachusetts Railroad Commissioners for the quarter 


ending September 30 as follows: 
1892. 1893. 
ceceseees$4,337,355 $7,069,672 





GQUSSS COPRINAS 000-0. ccccesceccesces 
COTRAIRS GRC DIOS 5.0.0. 06scccstsccesccsscccecess 2,585,984 4,872,084 
NRE: cecscncswee ac aesiopmeniiniodanictsde $1,751,372 $2,197,588 
Gee BI cccccce cccccccndcnccosececscsesce 95,214 87,572 
a $1,846,586 $2,235,161 
GREG ncccas ccccsccceccccccaccnescecesccoesces 318,007 1,383,235 
a ea ... $1,228,579 $901,926 


Philadelphia & Reading.—The statement of earnings for 
October and for the eleven months of the fiscal years shows 


the following: 
October.——— ——-Dec.1 to Oct. 31.-—~ 




















1892. 1893. 1891-32, 1892-93. 
RAILROAD COMPANY— $ $ 7 $ 
Gross receipts. ......... 2,248,219 2,127,430 20,98,091 20,880,974 
Gross expenses......... 1,204,433 1,074,269 11,703,867 12,466,883 
Net earnings........ 1,043,786 1,053,161 9,279,224 8,414,091 
Other net receipts...... 76,838 54,778 513,547 554,604 
OW re 1,120,624 1,107,939 9,792,771 8,968,695 
Deduct— 
Equipment payments. . 97,892 57,793 1,663,546 1,425,013 
Terminal tracKage...... .-...... a 8=— Kaneines 350,000 
Improvements.......... --...<.. Sf a rer 103,634 
Proport’n year’s ch’ges. 625,840 675,000 6,884,249 7,425,000 
PE ccans auganecees 723,732 813,60L 8,547,795 9,303,647 
Surplus................. 396,892 294,338 1,244,976 def.334,952 
Coat & Iron Co.*— 
Gross receipts. ....... «- 2,076,864 2,923,623 19,754,718 21,622,709 
Operating expenses.... 1,662,425 2,489,843 17,881,860 20,209,602 
Net earnings....... 414,439 433,780 1,872,858 1,413,107 
Deduct— 
Colliery improvements. 93,630 72,271 911,069 659,855 
Perman’t improvem’ts. 9,793 3,150 106,644 56,044 
Proport’n year’s ch’rges 88,402 97,521 972,426 1,072,733 
Total...... itis enna 191,825 172,942 1,990,139 1,788,632 
Balance................8U.222,614 8u.260,838 def.117,281 def.375,525 


P. & R. anv C. & I. Co.— 
Balance of C. & I. Co..su.222,614 su.260,838 def.117,281 def.375,525 
Surplus of RailreadCo. 396,892 294,338 1,244,976 def.334,452 
Bal. both companies.su.619,506 8u.555,176 1,127,695 def.710,477 


* Adding to the Coal & Iron Co. deficit for the year 1892 as above 
stated ($117,281), the sum of $217,517, which was deducted from the 
expenses of May, 1892, the deficit to October 31, 1892, would be 
$334,798. 

Railroads in New York State——The following have re- 
ported to the State Railroad Commissioners for the quarter 
ending Sept. 30: 
























——-Long Island—— —Lehigh @ Hud. R.~ 

1892. 1893. 1892, 1893. 

i ; 3 $ $ 

Gross earnings. .... ¢ 1,450,515 124,040 148,056 
Operating expenses........ 96 $27,363 63,198 9+,692 
Net earnings............. 645,897 623,117 55,842 49,364 
Other income.............. 59,797 ae ee 
Total............-----.. 705,694 674,595 55,842 49,364 
Interest, taxes & rentals... 238,044 258,825 33,900 34,650 








OP. «06s cccccecccnce 467,650 415,770 21,942 14,714 


ANNUAL REPORTS. 


New York Lake Erie & Western Raiiroad. 
(For the year ending Sept. 30, 1893.) 


The company went into the hands of receivers on July 26, 
1893. Mr. John King, President and receiver, remarks in his 
report that the contract under which the Lehigh Valley Rail- 
road Company had used this company’s tracks between 
Waverly and Buffalo since 1876 was terminated on August 
31, 1892, so that eleven months of the operations under that 
contract were included in the report for the fiscal year ending 
September 30, 1892. For those eleven months the revenue 
accruing to this company from that source was $1,207,668, 
During the present fiscal year this company has received no 
benefits whatever from that contract, but itself supplied the 
local coal trade along its lines with its own coal, and hag 
thereby to a large extent overcome the loss, as it will be seen 
that the decrease in net earnings was but $202,890. 

The New York Pennsylvania & Vhio Railroad showed gross 
earnings for the year of $7,379,349, an increase of $169,632 
over 1892, and net earnings of $2,059,960, an increase of $266,- 
590, or 14'87 p. c., over 1892. The proportion applicable to 
Jessor on the basis of the provisions of the lease was $2,257,- 
067. showing a loss for the Erie of $197,106, a decrease of 
$228,781 compared with the loss in 1892. The result of oper- 
ating this road under the provisions of the lease from its com- 
m-ncement, May 1, 1883, to September 30, 1893, has been as 
follows: 

Profit for the first five months to Sept.30,1883 ............ $199,540 
Loss for the year 1884 ... a $270,281 
Loss for the year 1835 . 239,820 














Profit for the year L886 ae 51,322 
Profit for the year 1887. 91,965 
Loss for the year 1888.. 343,911 
Loss for the year 18s9.. 331,134 
NY IE A nis cccictetsainricbecececnucs. see. <adeaeies 77,376 
Loss for the year 1891... 19,586 
Loss for the year 1892 . ° 425,%88 
E.eus Ser Che FORE BOGS. ccccccccceccscsesccessces- 197,106 

Reis @ GIGI WOOD Glo viccccccccsccciansnnts $1,407,525 


Mr. King remarks: ‘‘The onerous character of the lease has 
been shown in former reports. Inany readjustment of the af- 
fairs of the Erie system some proper modification of the terms 
of this lease should be made, and a financial plan adopted 
whereby funds may be obtained upon the security of the prop- 
erty. withcut materially increasing the annual burdens of the 
N. Y. P. & O. Company, and which, judiciously expended 
therecn, would place that line in a condition to successfully 
compete with its rivals.” 

The Chicago & Erie Railroad’s fiscal year ends upon the 30th 
of June; the second complete year of its operation was that 
ending upon June 30, 1893. The gross earnings were $2,916,- 
901. As provided in the income mortgage, 274g per cent of 
this sum 1s applicable, first, to interest on the first mortgage 
bonds; second, to interest on income bonds, 


2712 per cent of $2,916,901 equals ..............eeee.- 222. -2200 $302,147 
Deduct interest on first mortgage bonds................--...- « 600,000 
Leaves applicable to interest on income bonds.......-....-.. $202,147 


—from which amount 2 per cent was paid to holders of the 
$10,000,000 of income bonds on October 2, 1893. Dividends 
were received of 414 per cent upon the $1,000,000 stock of the 
Chicago & Western Indiana Railroad Company and 444 per 
cent upon the $240,900 stock of the Belt Railway Company of 
Chicago yy to this company. Under the plan of reor- 
ganization $2,000,000 of first mortgage bonds were reserved for 
betterments and improvements and for acquiring equipment 
for the road. These have been expended for such purposes 
with the exception of $217,900 which are reserved to provide 
for the balance due to the United States Rolling Stock Com- 
pany for equipment, $193,395. 

In conclusion Mr. King says that ‘‘owing to the stringency 
in the money market and the consequent inability of the com- 
pany longer to carry its floating debt without great sacrifices, 
as also to the general depression in business, the company was 
placed in the hands of receiversin July last. It will be neces- 
sary for the board of directors to devote its early attention to 


ment of the financial affairs of the company which shall in- 
clude the discharge of the present floating debt and provision 
for a reasonable amount of capital to be expended annually 
during a limited number of years in the improvement of the 
property. For while it is true thatthe Erie system has a large 
earning power, it is also true that during its past it has been 
greatly over-capitalized, which condition has never failed to 
embarrass the company in its laudable efforts to adequately 
meet the requirements of its patrons and the public and to 
successfully compete with the rival trunk lines.” 

The statistics of operation below, compiled for the CHRON- 
ICLE, include the New York Pennsylvania & Onio and all 
leased lines, as do also the gross earnings; the percentages 
due these roads, however, have been deducted before making 
the net earnings. 


OPERATIONS. 
1890-91. 1891-92. 1892-93. 
Miles operated Sept. 30..... 1,698 1,700 1,700 
Passengers carried ........ 13.756,292 13,874,637 14,121,546 
Pas-evg+r mileage.......... 367,600,602 365,163,104 388,438,19 
26.071. 151 24,130,136 


Freight (tons, moved....... 24,911,696 





Freight (tons) mileage... ...3,640,633,844 3,990,385,674 8, 551,861,683 








the preparation and promulgation of a plan for the readjust- , 
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EARNINGS AND EXPENSES. 





























Earnings, inel’g all leased 1890-91. 1891-92, 1892-93. 
lines and branehes— $ $ $ 
General ange Sindee eseeeee 15,142,630 16,103,515 14,461,339 
rs cuisere «= feseeey | Supe tey 
er. ,940. ’ ,107,7§ 
= ape 299,640 *300,255 317,021 
Express....- 450,531 445,707 508,031 
Miscellaneous..............- 540,776 462,437 440,813 
Total gross earnings.... 30,090,699 31,261,784 29,993,160 
Prop’n paid leased lines— 
N. Y. Penn. & Obio......... 2,185,143 2,219,258 2,257,067 
Buffalo & Southwestern.... 146,729 137,162 129,492 
Suspension Br. & E. June.. 82,598 90,881 75,250 
Paterson & Newark......... 54, 041 57,922 58,542 
Northern of New Jersey.... 118, 555 122,820 132,183 
Total paid leased lines. . 2,587,066 2,628,043 "2,652,534 
Leaving as gross revenue... 27,503,633 28,633,741 27,340,626 
erating expenses— 
Maintenance of way ..... we 3,128,612 3,234,766 2,838,262 
Maintenance of cars... 2,173,022 2,204,715 1,946,459 
pe, eee 6,172,025 6,294,277 6,126,990 
Transportation expenses... 8,228,869 9,214,097 8,697,657 
General expenses........... 541,408 518,929 538,410 
DAE cctcecsidsccssocecss TR 21,466,784 20,147,778 
Net earnings.... cocesae 7,259,697 7,166,957 7,192,848 


COMPARATIVE STATEMENT OF PROFIT AND LOSS FOR FISCAL YEARS 
ENDING SEPTEMBER 30. 














1890-91. 1891-92, 1892-93. 
Credits— $ $ g 

Earns. mainline & branches 27,503,633 28,633,741 27,340,626 
Working expenses.......... 20,243,936 21,466,784 20,147,778 

Net earnings......... se 7,259,697 7,166,957 7,192,848 
Pavonia ferries earnings ... 85,094 398.566 408,094 
Interest on securities. ..... “i 385,641 310,557 320,829 
Other credit items .......... 269,298 431,718 314,985 

Total credits...cccccccce 8,299,730 8,307,798 8,236,756 

Debdiis— 

Pavonia ferries expenses... 323,962 327,922 312,760 
Interest on funded debt..... 4,638,830 4,680,781 4,680,781 
Iuterestonloars —........ 114,592 176,803 129,897 
Interest on mortgages, &o.. 7,175 9,275 8,800 
Interest on equipment...... 294,438 303.8 254,151 
Rentals of leused lines...... 1,518,086 1,609,673 1,614,1*8 
Pe sdtcctuctnind enese ounee 120,239 128,478 142,651 
Claims of prior y ‘ears.....-. 51,955 89,375 46,509 
Other debit items ........... 175,025 __ 248, 396 129,581 

pre 7,294,352 "7,574,539 7,319,318 
GD vi cntctinssciccsacesace " 1,005,378 733,259 917,438 


Below are given the balance sheet of the Company to Sept. 
30, and also the Receivers’ balance sheet—July 26 to Sept. 30. 
The total of assets and liabilities as reported on the Company’s 
balance sheet ($181,975,851) is smaller than the total Sept. 30, 
1892, ($182,497.22), this being accounted for by the exclusion 
of certain items from the Company’s account since the Re- 
ceivers took control and their inclusion in the Receivers’ 
balance sheet. 


COMPANY’S CONDENSED BALANCE SHEET SEPTEMBER 30, 1893. 














Assets 
‘Cost of road and appurtenances... ........ce-ccecesene--eee -$170, are. 832 
Stocks of other companies owned......... 3,182,469 
Bonds of other companies owned............ ..---..-00--05 570, 225 
Advances to N. Y. L. E. & W. Coal & Railroad Co..... —— 1,571 790 
Advances to other companies............ ..... ceccccenccces 319,043 
Current assets— 
ees i NS I iti tai iatiti cosh: cei aan eels a 1,027,744 
enna. & Ohio RR. Co. for ‘permanent improve- 
ments and betterments under the lease..... si aie nai 76,262 
Bills receivable... ‘ ide 297,742 
Due from various individuals and ‘companies. ..$755, 786 
Less amounts due to individuals and com- 
panies ou similar accounts ....... sseeeeee 181,593— 574,194 
Cash on deposit in London to pay coupons accident 1,882 
Te OIE DN sin necncisnnraddipiedbapnccuais $1,977,826 
Contingent assets— 
Other companies for aAdVAaNCeS........2.--cccceeseeeeee - 1,360,904 
Sundry individuals and compan * 606,122 
EUnet GORE CONNRONINE, GO8 is ndcndetcccsckes cactssecsecsunsa 1,714,640 
Total contingent assets....... bcmmedicensiuned cocseccesee $3,681,666 
WON DO ccc sacddace snbakeenesueasencnnsdt eee $181,975,851 
Liabilities. 
ee ne aes Reet mee om cssccececcense 977,887,000 
8 EEE RSET aH as 8,536,600 
Total bonded indebtedness (see INVESTORS’ SUPPLEMENT). 77, 643,385 
ENE LR RIEL TSE IS LD IT 22,298 
rrent liabilities— 
Loans and bills payable............ er ptewanan atowasa - 4,158,670 
eae siibiliaay tttalepiadmedtaiadiiadita 7,095 
Interest on funded debt: 
Due and unpaid .................. C.peeseseseus $128 
MONROE DUE Ot ONO... .....06<<c0sccssscesesees 1,188, 493— 1,317,453 
Interest other than on the bonds of the Co.... 120 }037 
Rentals of leased lines : 
Due and unpaid............ eT 
Accrued but not due, .....cccecccccescccccees .. 391, — 607,039 
Trattic balances due to other roads, ee 426,115 
Traffic balances due to other roads, passenger........... 19,915 
Mileage due to other roads less due from other roads... 259,402 
Audited vouchers for supplies, etc......... .----...+- wane 1,739,027 
Miscellaneous.................s paisiainds REELS fai 59,464 
ORR eit TONNER aii ia iiiteninctctitinnsanesiseaiiona $8,714,220 
Receivers New York Lake Erie & Western Ri........... 679,719 
_ Total ee OnE re ETP Ee Peres $173,423,722 
Tofit and loss surplus September Se dnadesnsntninass 8,552,128 
| Re ey ee Re 


RECEIVERS’ CONDENSED BALANCE SHEET SEPTEMBER 30, 1893. 








Assets. 
Construction and ow YX ease iachudchisiom vibe acai jmuais $14,279 
Advances to N. E. & W. Coal & Railroad Co....... - 9,578 
Advances to other potted oy ianbetiiciath<didheepeksthaetad aicmaedes a 12,695 
Ourrent assets 
Materials and supplies on hand, at shops and on road... 835,014 
Due from freight and passenger agents and others, for 
freight and passenger transp’tion (collectible in Oct.). 1,749,681 
N. Y. Penna. & Ohio RR. Co. for improvements, ete., 
under lease...... "$nbs baseband Snbsdersuninedcabbaan énceet 50,996 
BBiliy POOCITAIIO.. 6.0 cine nsesccncsoce +000. cnsesensdessoceses 12,751 
Due from various individuals and companies. $248,734 
Less amounts due to individ’s and companies. 18,529— 230,255 
Cash on deposit in New York................... - 541,552 
Cash ou deposit in London to pay coupons..... 3,657— 545, 5,209 
Total current assets.......... onentdneas scene |6GRy 423,857 857 
Contingent assets— Erie Coal companies, ete = 669 
New York Lake Erie & Western RR. Co......... 879 719 
OE GE detain ses cctcncancscasgeccssesssesccnace evcces. 84,424,798 
Liabilities.” 
Ourrent liabililies— 
Rentals of leased lines, accrued but not due....... preparer $623,333 
Traftic batances, freight, due te other roads, less due 
PN I PIII oo. pacskcad <ecescscdne sedadetednecesiaana “ 104,405 
Traftic balauces, passenger, due to other roads.......-- 73,851 
Mileage due to other roads, less due from other road. ry 111,615 
Pay rolls for September {payable in October)............ 1,003,434 
Audited vouchers for supplies, ete.: 
September vouchers............... Sakniedesanl $426,7 
Frevious to September................... eases SO rO1— 696,448 
SI ics sats neds secncarinssnaiesccas eeaneonee 1,081 
Total curremt Mawes. ...cc.ccccccccccccccsccescace eo ae 
Chicago & Erie Railroad Company................--..--+-- ,687 
TN TN oie cccceesntstashdd aapaibawided nemnann $27 738; "356 
Profit and loss, surplus, July 26 to —_ 30, ee nm 1,687,941 
Ws kn cncbhsgnddntcnetadschiecdnntibidhuschbnee ence---- $4,424,798 


Rio Grande Western Railway. 
(For the year ending June 30, 1893.) 
The annual report of President Wm. J. Palmer will be 
found at length on subsequent pages. 
The comparative tables for four years ending with June 30 
have been compiled for the CHRONICLE in the usual complete 


form as follows: 
ROAD AND EQUIPMENT. 


1889-90. 1890-91. 1891-92. 1892-93. 

Miles owned ....0.-..--- 368 428 494 511 
Miles leased..... cenusen 18 18 18 18 

NB ivccttdcvcdscvsne 386 446 512 529 
Locomotives ..... eonse 67 74 70 pa 
Pass., mail & exp. cars 40 52 56 
Freight cars............ 982 1,126 709 708 
OUREP CREB .coccssccc ce 89 30 15 15 

OPERATIONS AND FISCAL RESULTS. 

Operations— ~— 90. 1890-91. 1891-92. 1892-93. 
Passengers carried..... 5,699 229,603 275,850 293,489 
Passenger mileage..... 22, ost 19L 29,050,793 33, 579,531 33,098,354 
Rate per pass. per wile 2-05 cts. 2°20 cts. 208 cts. 1°99 ets. 
Freight (tons) moved . 382,502 569,209 632,283 451 


Freight (tons) mileage.51,488,010 81,812,208 106,260, _ 17 100,894099 






































Av.ratepertonp.mile. 2°727 cts. 1954 cts, 1°712 ts. 

Earnings— b J 
PRGGGRNEE .cddsdncsscons 471,0 638,775 700,004 660,884 
Freight.......... . 1,067, 202 1,596,015 1,819,880 1,710,716 
Mail, express, & ...... 84,021 111,340 124,040 124,861 

Total gross earn’gs. 1,622,233 2,346,130 2,643,924 2,496,461 
0, erating expenses— 
Maint’ence of way,&c. 226,174 314,164 399,352 361,641 
Maintenance of equip. 175,114 214,966 203,172 195,514 
Transpor’n expenses.. 600,871 790,987 922,523 904,285 
Contingent ..........0. 23,059 24,415 28,230 21,666 
Gen’), taxes and insur. 107,296 147, '078 180,150 150 190,622 
Weta) .cccsccccascccs 1,108,514 1,491,610 i, 733,427 427 1,673,728 
Net earnings........... 489,719 854,520 910,497 822,733 
P.c. op. exp. to earns.. 69°31 63°58 65°56 67°05 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 1892-93. 

Receipts— § x 8 
Net earnings........... 489,719 854,520 910,497 822,733 
Other receipts.......... 30,968 2,262 18,074 23,734 

Total income..... -- 520,687 856,782 928,571 846,467 

Disbursements— 

Rentals paid ...0. -.00- 8,762 14,400 31,512 36,530 

Interest on debt --- 393,500 535,500 560,000 560,000 

Dividends... ..... © e6ednees 255,369 312,339 312,416 

Miscellaneous....--.-- ‘ 2,381 744 5,603 24,027 

TOO, stsitimannccase - 404,643 806,013 909,519 932,973 

aE en 116,044 50,769 19,052 daf.86,506 
CONDENSED BALANCE — JUNE 30. 

Assets— 892. 1893. 
Road and equipment..... “ $2 784, 455 - 9790, =e 
Stocks and bonds owned...... 2,328,211 2,89 3,2 tN 
Company’s bonds in treasury 2, 000,000 2,000,000 
Tintic Range Ry. betterments........200 — -s00--s0e 164,046 
GN: -chexindi? oaky wasasbancenasos ‘a 499, 318 436,420 
Due from agents, individuals, &c........ 186,631 138,364 
Steel rails on hand............2...02se00 sa Seeeeoune 144,528 
Materials 246, 231 171,233 
Miscellaneous............ Senseensesasecess sndssiones 37,095 

ND sa Ghinndiniusiand esiedaen oeeeseeee$33,094,976 $33,955,818 

Liabilities— 

Common stock ...........- igiieazan .---$10,000,000 $10,000,000 
PRCRTOE GOOG... cancccccscccccccsccencese SUES 6,250,000 
Bonds (se@ SUPPLEMENT) .......---220---. 16,000,000 16,000,000 
Bills payable..... Pl dukicntasakesdlaee pilin 400,000 741,000 
Temporary loans ...  .....-.---« kansas ‘candamates 5,000 
Vouchers, pay-Trolls, &. ...........-2+-00 289,874 283,249 
Due to other roads and individuals ..... 35 517 85,834 
Interest due and acorued..... aed 289,000 299,566 
PRE 0c ctmacdakcesinsisebseenereetactanes 34,929 32,500 
Dividends... .. Kciekine nanan nea 78,1lu1 73,106 
Equipment destroyed.........-- inneasaun 10,997 14,409 
Profit and loss balance ............0+ salou 206,454 86,154 

NOU ci ccisuiidiecass obareiccaees sane $33,591,876 $33,955,818 
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GENERAL INVESTMENT NEWS. 





Boston & Maine.—The Boston Herald reports the following 
as the ‘‘ Street” rumor concerning the sale of bonds by this 
company. That the company has sold to a New York house 
representing a syndicate $6,000,000 Boston & Maine 50-year 
gold 4'¢s at a concession from par, also $1,000,000 Connecticut 
River 43; also a block of Boston Lowell 4s; and it is re- 
ported that enough St. Johnsbury & Lake Champlain bonds 
are involved to bring the total up to $9,000,000, Receipts 
were to be delivered December 1 and bonds later. 

Boston & Maine—Concord & Montreal.—The Boston papers 
report that a deal is about to be consummated by which the 
Boston & Maine Railroad will lease the Concord & Montreal 
for a long term of years. Odaly the perfection of minor details 
remains to complete the deal. The Boston & Maine Railroad, 
as reported, will guarantee to the stockholders of the Concord 
Railroad such sum as will equal the dividend of 10 per cent 
paid for some years by the Concord Railroad. 

Chesapeake & Ohio.—At the annual meeting of the stock- 
holders of the Chesapeake & Ohio Ra'lroad Company in Rich- 
mond the following directors were elected: M. E. Ingalls, W. 
P, Anderson, Chauncey M. Depew, C. H. Coster, George T. 
Bliss, Charles B. Dickey, Jr., Samuel L. Spencer, Decatur 
Axtell and Henry T. Wickham. Mr. Depew was chosen in the 
place of Mr. C. P. Huntington. 

Chicago & Northern Pacific.—A circular was recently 
iesued by Messrs, Geo. M. Troutman, Henry W. Brown and 
Evans R. Dick, the Philadelphia committee for the bond- 
holders ofthiscompany. Inthis circularit is stated that there 
is danger in a reorganization that the interests of the C. & N. 
P, first mortgage bondholders may be made subservient ‘‘in 
the effort to protect interests larger, but quite foreign to the 
Cc. & N. P. Company.” The committee claims to represent 
investment holders entirely and desires to have a reorganiza- 
tion in their interest. The committee expresses confidence 
in the value of the property and the possibiliry of arranging 
rentals so that they will be sufficient to pay interest. The 
New York address of the committee is F. J. Lisman, 30 Broad 
St. 

Columbus Shawnee & Hocking—Sandasky & Columbns 
Short Line.—Meetings of the stockholders of both these 
companies have been called for Dec. 20th and 21st to ratify a 
proposed plan of consolidation. The plan provides that 
that consolidated 5 per cent gold bonds shall be authorized for 
$10,000,000, and a sufficient amount set aside in the hands of 
the Mercantile Trust Company to provide for the payment of 
all underlying bonds and to provide for the payment of car 
trust notes. The amount of bonds then left in the treasury 
will be $1,141,000. There will be $6,000,000 of 5 per cent non- 
cumulative preferred stock to be exchanged for the $3,000,0U0 
of common stock of the S. & C, Short Line Co., and the 
$2,152,067 of the preferred stock of the C. S. & H. Railway 
Co, The balance, $847,933, will remain in the treasury ; 
$4,000,000 of common stock will be authorized, $2,241,067 of 
which will be exchanged fora like amount of the common 
stock of the C. 8, & H. Railway Co., leaving in the treasury 
$1.758,933, 

For the purpose of providing equipment and placing its 
financial affairs on a tirm basis, the Consolidated Company 
offers for sale $750,000 of its surplus bonds. Each owner of 
the 5 per cent bonds and the preferred stock of the Columbus 
Sbawnee & Hocking Railway Company, and each owner of 
the 5 per cent bonds and stock of the Sandusky & Columbus 
Sbort Line Railway Company, will be eatitled to subzcribe 
for these bonds at 90 and interest to the extent of 5 per cent 
of their present holdings. Common stockholders of the Col- 
umbus Shawnee & Hocking Railway Company to the extent 
of 2 per cent of their present holdings. Said subscription to 
be payable in five monthly insta)ments. 

The results of consolidation will be that the company will 
own a line of rzilway from the coal fields of Central Ohio to 
the Lakes at Sandusky, thereby putting the road in position 
to handle a largely increased tonnage much more expeditiously 
than heretofore, with far better returns from its equipment 
and giving better service to its customers. 

Denver & Rio Grande.—At the banquet of the Denver 
Real Estate & Stock Exchange held in Denver on the 17th of 
November, Mr. E. T. Jeffery President of the Denver & Rio 
Grande Railroad made some interesting and pertinent re- 
marks, He predicted coming prosperity for Colorado, and 
gave facts and figures in support of his belief. As reported 
by the Denver Times, Mr. Jeffery said in the course of his re- 
marks : 

“A system such as the Denver & Rio Grande in a State like Colorado 

with a terminus for the system such as Denver isan unfailing index 
of the fluctuations of business, the movements of commerce, the de- 
pressions and advances of trade. In July the earnings of this system 
of railroads, which cemprises, bear in mind, nearly one-half the rail- 
road mileage in your State, amounted to $478,000; in August, $434,- 
000—about one-half what they were in August, 1892. In September 
they increased to $573,000, nearly $100,000 more than for the month 
of August. In October we estimate them at $675,000. or $100,000 
more than for the month of September. And yet, with that growth in 
earnings and consequent growth in traffic and in trade throughout the 
State, they are still $140,000 less than for October, 1892, 
__ “' We all recognize that the great factors in this State are silver-min- 
ing and gold-mining. The greatest industries we have are these two. 
Therefore a comparison of them for the last four months will show 
whether or not we are gaining in commerce, trade and general pros- 
perity. The idea prevails, and it is but natural that it should be so, 
that silver-miving has largely, very largely, decreased, that the car- 
riage of precious ores is almost a thing of the past, 





“Such is not the caseyas the following figures of the shipment of 
precious ores in pounds for the months and mes indicated will show: 
‘ 1 







9%, 893, 
DD nidsdcnnanrtemmadacidirsccumiesikesnmntn -- 43,000,000 21,000,000 
August ...... ----49,000,000 41,000,000 
September...... : 52,000,000 54,000,000 
GUI ax heseekdiseaceoas soak ones ones ce 49,000,000 50,000,000 


“The growth, therefore, has been from July of this year 21,000,000, 
to 50,000,000 in the month of Octooder. 

“The total coal tonnage of the system, bituminous and anthracite, for 
the same months, was as follows (iu pounds): 





1892. 1893, 
MN inti tsi bible 121,000,000 192,000,009 
August.... (ihnsenerene « 151,000.00 117,090,009 
September .......... Rbsdseceessesesnresssees 175,000,000 162,000,000 
OOtObE ...c00. ccc ccccce sce gagretaensecs «-e-- 194,000,000 149,000,000 


“The falling offin the October tonnage of this vear was due eutirely, 
or nearly entirely, to the weather conditions and not to the conditions 
of trade 

“to show you, however, that in simple lines of traffic and trade 
prosperity is again overshadowing us and driving away the July and 
August clouds of adversity, [ wiil state that for the months of June, 
July, August, September and October, 1892, the revennes from live- 
stock tratlic were $106,000, while for the same months of this year 
the revenues were $114,000, being $8,000 in excess of what they 
were for those months of last year. 

“As you know, a great deal of attention in recent years, more espec- 
ially in the last two or three, has been given to the euitivation of 
fruits and vegetables. Itis therefore interesting to know how this 
trade compares for the corresponding times of 1492 and 1893. The 
shipments over the Rio Grande in pounds were as ve: 









892. 1893. 
July..... acence Seecacovessessessaceessasecsconcenees 1,600,000 1,600,000 
August..... wai - 2,300,000 5,675,000 
September.. seve -. 2,300,000 5,824,000 
I, ccccccacintsedntaccue Maateroetbeeheeneaeawen 7,619,000 17,750,000 





“Tn farm and mill proluets for July, August, September and Octo- 
ber of 1892, we shipped 36,984,000 pounds, and for the same four 
months of this year 32,090,000 pounds, the falling off being in the 
months of July and August. [n September of this year the increase 
over the same monoth of last year was half a million pounds, ani in 
October of this year, as compared with the same month of last year, 
nearly 200,000 pounds.” * “T think, Mr. Presilent apd geatle- 
men, that you will all agree with me that these statistics of railroad 
revenue, of precious ore tonnags moved, of coal tratlic, of farm prod- 
ucts, live stock, and fruits and vegetables, are convincing proof and in- 
controvertible evidence that upon the whole, despite the demonetiza- 
tion of silver, despite financial distress and bank failures, Colorado is 
nearly in her industries as prosperous as she has been in any former 
year.” 

Duluth Missabe & Northern.—In the last issue of the Iv- 
VESTORS’ SUPPLEMENT a statement was made on the strength 
of press dispatches that a receiver had been appointed for 
this company in October. This was erroneous, a3 certain 
contractors simply applied for receivers, basing their applica- 
tion on a judgment that had been obtained against the 
company, and which hés since been satisfi2d. The Daluth Mis- 
sabe & Northern is owned in the interest of the Like Sup2rior 
Consolidated Iron Mines and is used to develop that corpora- 
tion’s extensive iron fields in Minnesota. 


Kansas City Memphis & Birmingham.—A new financial 
plan is proposed for this railroad, which belongs to the Mer- 
riam group of railroads financed in Boston, The equipment 
bonds it is not proposed to disturb. The tirst mortgage bonds, 
coupons, and coupon extension notes, all of which stand alike 
secured by the mortgage, it is proposed to deal with as fol- 
lows: 

Make a mortgage upon the road saeuring $1,509,090) bonds, dated 
March 1, 1394, having forty years to run, and beariug interest at2 
per cent per annum ferone year, 3 per cent per annum for one year 
and 4 percent per annum thereafter. 

Issue to each holder of first mortgage bonds, or of overdue coupons. 
or of coupon extension notes, including the first mortgage bond 
coupons due March 1, 1894, 40 per cent of the face of his claim in the 
new mortgage bonds. 

Create au issue of say $7,090,009 of 5 per cent income bonds, dated 
March 1, 1894, entitled to 5 per cent interest per annum, or any part 
of the same that may re earned, but non-cumulative; aud issue to the 
holders of the first mortgage bonds, overdue coupons, and coupon ex- 
tension notes, including coupons due March 1, 1894, of the present 
first nortgage bonds, for the remainder of the face of their holdings, an 
amount of these 5 per cent income bonds equal to 380 per cent of the 
whole, so that the holder ofeach present $1,000 first mortgage boad 
will receive a new mortgage bond (or bond scrip) to the amount of 
$400, and $300 of the new 5 per cent income bonds (or bond serip); 
being $1,200 in the new securities for $1,000 surrendered ; and the 
holders of coupon notesand overdue coupons, including the coupons 
coming due March 1, 1894, upon the preseut tirst mortgage bonds, will 
be treated in the same way. 

If the foregoing plan is accepted by the holders of the present first 
mortgage securities, it will call for $3,170,320 of the new mortgage 
bonds and #6,340,540 of the income bonds. There will remain in the 
hands of the company $1,330,000 of the new mortgage bonds and 
$659,360 of the income bonds to be used only for the purpose of retir- 
ing the outstanding equipment bonds or. 8o far as they are pot required 
for that purpose, for improvement of the mortgaged property. 

Lake Erie Alliance & Southern.—The action brought 
against this railroad by the Central Trust Company of New 
York in the Common Pleas Court at Canton, O., in which the 
appointment of a receiver was asked on account of the non- 
payment of interest on a mortgage deed of $486,000, has re- 
sulted in the appointment of Major E. E. Scranton, the pres- 
ent Superintendent of the road. 

Louisville & Nashville.—The N. Y. News Bureau reports 
on good authority that the loan of $1,000,000 made in London 
in July by the Louisville & Nashville Railroad Company 
against 22,000 shares stock, with an option on the same at 65, 
due February 1, has just been paid by the company, and - 
stozk turned into the treasury. Also that no part of the 72,00 
shares of treasury holdings, including the 50,000 new stock, has 
been disposed of or pledged, nor is its sale for the present con- 
templated, 

New York Lake Erie & Western.—The directors were i 
elected this week, and they chose the former officers ve 
another year. The following gentlemen were named by t ° 
directors as a committee to prepare a plan of reorganization: 
J, G, McCullough, Morris K, Jesup, Alexander E, Orr, Abram 
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S. Hewitt, J. Lowber Welsh, W. A. Wheelock and John 
King, the President, ex-officio. The coupons due on the 
funded 5s of 1895 were paid at the offices of Drexel, Morgan 
& Co., but the interest on the 2d consols was passed. No 
official cutline of the plan of reorganization has been made, 
and it is hardly worth while to repeat the terms current in 
the Street reports until there is some authority for them. 


New York & New England.—This company sends out a 
copy of the proposed lease of the New York New England & 
Northern road to the N, Y. & N. E., to be voted on Dec. 27. 
The lease is for 999 years, the New England to operate the 
Northern and py as rental all taxes, assessments and $12,500 
per month, or $150,000 per annum, to be held asa trust fund 
for payment of interest on the Northern bonds, All net earn- 
ings above $150,000 are to go to the N. Y. N. E. & Northern 
Railroad treasury and the latter agrees to have its line com- 
pleted and road in operation Jan. 1, 1895. 


New York & Northern.—At White Plains, N. Y., Nov. 25, 
Judge Dyckman handed down his decision in the suit to fore- 
close the second mortgage bonds of the New York & North- 
ern Railroad. The decision is in favor of the N. Y. Central & 
Hudson as owner of the second mortgage bonds and the Farm- 
ers’ Loan & Trust Company. Mr. Simon Sterne, counsel 
for the minority interests, said that he would take an appeal. 

Northern Pacific.—The receivers make default on all of 
the December interest with the exception of that on the 
Duluth & Manitoba bonds, which amounts to $43,530. 

Pittsburg Akron & Western.—John W. Creech and 
others have commenced suit in the Common Pleas Court at 
Akron, O., to foreclose a mortgage of $3,630,000 held against 
the Pittsburg Akron & Western Railway Company. The 
road runs from Akron to Delphos, C., and is in the hands of 
W. A. Lynch as receiver. The mortgage was given April 1, 
1890,to the American Loan & Trust Company. 

Port Royal & Augusta.—At Atlanta, Ga., the Supreme 
Court affirmed the appointment by Judze Roney of Mr. 
Averill as receiver of the Port Royal & Augusta Railroad 
Company. 

Rio Grande Western.—The Rio Grande Western Railway 
Company has completed arrangements for the extinction of 
the floating debt ot the road, amounting to about $731,000, by 
sale of a block of its first mortgage 4 per cent bonds. 

Union Pacifie.—The Union Pacific receivers have reached 
an agreement with the trustees of the Kansas Pacific consol- 
idated mortgage. and the Court is asked for permission to pay 
interest on the following, due Nov. 1, viz.: Interest on the 
3-years notes under which Messrs. Drexel, Morgan & Co. are 
the trustees, Kansas Pacific consolidated 6s, Kansas Pacific 
Denver extension 6s, Atchison & Pike Peak 6s, Central 
Branch Union Pacific 7s. Also on the following obligations 
falling due December 1: Union Pacific collateral trust 5s, 
amounting to $116,925 ; Union Pacific 6 per cent notes, inter- 
est due February 1, monthly instalments, amounting to 
$55,245 ; Kansas Pacitic (Middle Division) first 63, amounting 
to $121,890. President Cleveland has been asked to appoiut 
Mr. Frederick R. Coudert as a Government director to fill the 
vacancy which now exists. 

The receivers have petitioned the United States Court at 
Omaha to fix their salaries for the present at $1,500 per 
month each, or $18,000 a year. 

The Committee of Reorganization organized by electing the 
Hon. Calvin S. Brice chairman. The following sub-commait- 
tee, with power to add to its number, was appointed: Calvin 
8. Brice, chairman; A. A. H. Boisevain, General Louis Fitz- 
gerald and J. Pierpont Morgan. 

World’s Fair (Chicago.)—The report of Mr. William K. 
Ackermen, Audi‘or of the World’s Columbian Exposition, 
was officially sent to the board of directors November 25. It 
shows, by making an approximate estimate of the liabilities 
and receipts up to November 12 that the net assets over and 
above all liabilities amount to $1,862,483. The average daily 
receipts were $89,501 while the daily expenses were $22,405. 
The report is epitomized in a condensed balance sheet which 
— up October 31, in which the following showing is 
made : 


EXPENDITURES. 
Construction expenditures. ............e-eceeececees inna $18,322,622 
General operating expenses.............2.-----02-neee mean 7,127,240 
Eveliminary OFZaniSatioNs. ...0....00ccccenaessesesscascesce " 90,674 
SN xtccacncstdencaniocnabeseneséet shapbibbbaahapeneiain 2,610,630 
Tete ..ccccca OBES ccesceccccccse consescceccese wecccsccccccece $26,151,166 


RECEIPTS. 







Gate receipts.....-...... asinine once cecncess+-$10,626,330 
Concession receipts. .. " ,699,581 
Miscellaneous receipts. . 686,070 
LS RE ae 68,951 
Souvenir coins and premium on same . 2,448,033 
Capital stock 5,604,171 
City of Chicago 5,000,000 

sialic cic Eiichicd eat ciialat tian aitesiil enssicas sonaud $28,151,116 
Total receipts from all sources.......... indeosatensdmaisiile eee. $28,151,168 
TINE initia os ca nancatiennd detudidamesenael eceee. 25,940,270 

Balance as shown by the Auditor.......... biscamekianen - $2,610,634 


_From this amount are deducted such obligations as are in 
sight but not included as any part of the expenditures up to 
October 31. These obligations, which are for salaries, pre- 
Miums, re-coinage of souvenir coins, offiee expenses, etc., 
make a total of $748,147. 

This amount being deducted from the $2,€%.,.¢0 leaves the 
net assets $1,862,483, 





Reporvts and Bocuments. 





RIO GRANDE WESTERN RAILWAY. 


ANNUAL REPORT FOR THE FISCAL YEAR ENDING 
JUNE 3), 1893. 








New York, November 1, 1893, 
To the Stockholders of the Rio Grande Western Railway 





Company. 
Te ONES TOURIOEE WOOD... penciccctidecntnsdsctsscnpscccianl $2,496,461 94 
(A decrease from the previous vear of 5°58 per cent.) 
Operating Expenses........ Mapichiebnandedbail Pibencsccee 1,603,146 42 
(A decrease of 3°31 per cent.) -_-_— 
eee er ee ee OE ee ee $893,315 52 


(A decrease of 8°43 per cent ) 
Add Int. from securities of other companies. $22,130 97 


OURGE 1GOMS. ...20cncncccnce+ccccesccoce Se cccccccs 1,603 39 
ed 23,734 36 
i viniictttmivntesititiiiciteiancn ccd pecncse $917,049 88 
Deduct fixed charges— 
Taxes, Insurance, Rentals, Interest on Bonds and on bor- 
PD CINE oe don: oneowad nana MitddinbicccCnmeamaneue 691,139j76 
Surplus Earninga for the year................ <sece---- $225,910 12 
Add the Surplus of June 30, 1892............8206,454 93 
Less claims and damage Suits paid therefrom 
and other Deductions on account of the 
business of previous Years.................- 33,796 OL 
—-——-——__ 172,658 92 
SOE ios cieiccacemindscrneiwbe tsimaepihiiinnibianinimm mma $398,569 04 


Four quarterly dividends have poen paid on the $6,250.- 
000 preferred stock, making ths full amount of 5 per 


cent for which it has the preference, amounting to..... 312,416 25 


And tbers remains to the credit of Profit aud Loss, or 

ee SE | ee eee saan coats $86,152 79 

Although not fully earned in the last quarters of the fiscal 
year ending June 3), it was deemed judicious by the Board to 
make no reduction from the full five per cent dividend on the 
Preferred Stock until it cxuld be seen how far the causes of 
the depression then beginning to be manifest were temporary 
ia their nature. It was held to be an obligation, under the 
terms of settlement, whereby the rate of interest oa the bonds 
had been reduced in 1889 to four per cent and the difference 
capitalized in Preferred Stock, to pay in dividends as far as 
seemed prudent, whatever sum after a reasonable iaterval to 
give confidence of stability, was actually earned up to five 
per ceat. And as no dividends had been paid, although 
earned, on account of the first year after re-organization, it 
was thought hest to call upon the Company’s surplus for the 
deficiency of $86,590. 





The average mileage operated (excluding tramways) was. 514 miles 
Duriug the previous year..............20--0- sada aieihiac tie dia 48t “ 
The gross earnings per mile were .............-- weeee $4,856 93 
The operating expenses per mile WeI@.......--..0-.22-00 oe 3,118 95 
The net earnings per Mil0......c00..00.ccc ccceccccescccee ©6991, 787 98 
The previous year per mile ........ .2.....-cccccccccecs-ceee $2,027 58 
The ratio of expenses to earnings was.......... ck seal saa 64°22 p. ct 
Or including taxes and insurance, .............ccc-ccesces-- 67°05 p. ct 


Of paying freight there were hauled .................--..--667,451 tons 
(A gain over previous year of 5°56 per cent.) 

And of passengers ... .-...... Eacbed ddalaginacessnanekdmneass 293,489 
(A gain of 6°39 per cent.) 

But owing to the fact that a larzer proportion of the busi- 
ness, freight and passenger, was local, and therefore hauled 
ashorter distance,and that the average rite per mile was 
somewhat less, chiefly from reductions to miner and smelter, 
the earnings show a falling off, in about the same ratio that 
the tonnage and number of passengers respectively were in- 
creased, to-wit: Five to six per cent, being 








Adecline in freight earnings of. ee-- $109,163 
And iu passenger earnings of.......... e- $39,120 
The tonnage was hauled an average distance of ............. 151 miles, 
Last year...... nihil Seitinn+b0tbetdessoseccceneeeseneasiacsanen 163 “ 
Tue average revenue therefrom wWas..........--..+. 1°69 cents per ton, 
ERE FORE. .ccac cdcscvscascecentsonsecescccncocncensee iva © - 
The passengers were hauled an average distance of 112°7 miles. 
BMGG FOME. .cccccsccccocessts RAERKEKdeneeneetsshe<osese oles - 
The average return from passengers WaS........--- 1'99 cents per mile. 
LACE YORE ..none coesseccenesancccscosccccccccccscccsees< 208 “ = 
Of the earnings from freight and passengers, the 
“‘Trans-Continental” earnings Were.........2--..-s00-- 18°77 per cent. 
Laat JOOP... .ccecccccecccc.cccccsccsoccoscces nee ssn nceesnes oe * 


And all “through” earnings (that is. originating east 
of our line and terminating west of it and vice versa) 


including ‘“‘ ‘Lfraus-Continental,” were...............-.- 24°83 per cent. 
Last year. ......... Gudsbadhassneaiedaameuss hevcicamecaiene 26°85 per cent. 
The purely “local”’ earnings from freight and passen- 

ger business were.......... pendsalescsockieatennuneninnll 42°77 per cent. 
DUE cccccmandacsaiecesdanenes er ee es 37°27 per cent. 
The freight originating at or destined to points in Utah 

furnished of the entire tonnage.......-....-..-200---200 84°43 per cent. 
ee Eas 
The passengers originating at or destined to points in 

Utah furnished of the entire number, about........... 81°8 per cent, 
GI ond s ctr cscncecscndscotcunesetsnscpcntesibebe sabe 78°19 per cent, 


Coal (bituminous and anthracite), with coke and char- 
coal, constituted as heretofore, the principal traffic of 
theline, bothiu tounage and earnings, aud amounted to.278,000 tons, 
Yielding a revenue of .......-.0. <0 --2cc0--esene vacnnipnee $518,236 
This was 415, Fee! cent of the whole tonnage, and 3013 
per cent of the total freight earniags. 
Against the carriage last year Of..... .....0.----00--0---e- 226,446 tons. 
ee ss $591,202 
(Or about 36 per cent of the total tonnage and 23 pe 
cent of the tutal freight earnings of 1892.) 


Gain in 1893......... pbddecabecbssndsessssceseeeboseneens 51,554 tons 
i OT Rs eM LR AMADEO RTE $17,044 revenue 
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@eneral Merchandise followed next in importance, with 
(6°7 per cent of the tonnage, against 7°9 p. c. last 
TORS GRE) COPUINEE CEcccccas csccecpcccesccesce aidieain’ 
(Or 16°9 per cent of the total freight revenue as 
against 18 2 per cent last year). 

Ores and Bullion amounted to................+. - 


$290,563 


140,021 tons. 





TT cncnccncednunbbeddeosnasennibeath $259,703 
REET TTT sanreecess emeneiense 101,778 “ 
With earnings then of..................-... ot ened $229,832 


Showing a gain this year of some 38,000 tons, (or 
379 per cent. in tonnage), and $30,000 (or 13 per 
cent) in revenue. 
Ores and Bullion therefore constituted 21 per cent of 
the tonnage and 15 per cent of the freight earaings, 
and about 10‘ per cent of the total earnings of the 
line. 
Among the staples 24,000 tons of fruit (including vegetables) were 
carried: 
22,000 tons of sugar. 
10,000 tons of salt from the Great Salt Lake, also 
2,600 tons of asphaltum and gilsonite—the advance guard of a 
traffic in hydro-carbons likely to be of vast proportions in Utah one 













day. 
The carriage of fruits (chiefly from California) yielded us in 

ED PL, cicetccdnecedcnnincamentc samssude eesecnee sities -$77,000 
Manufactured iron, ete.......... 
Petroleum and other oils........ 
PIR onc ceqancsadeceqnsegccosteogenes aoe 52,000 
Lumber and wood, chiefly building materials.............. ----- 48,000 
Stone and other “building materials” ............. Sancuninnanel 45,000 
OE epeuaenceansnes ae 
Household goods and furniture 
CGE, DORs HOG, GOB. nccccccccecececccese 
TE pndicankinaseneahaneddee sated cnmhanosencessaand nabksinnes 
Agrigultura! implements, wagons and carriages..... annnsinnial - 32,000 
I FRR RE EERE Ree ye .. 28,000 
Canned goods (chiefly from California)....................0--06 -- 30,000 
Other packing house products........ - 25,000 
Wines, beers, liquors.... ........... 32,000 
EE IG WO atatecnncenesbcnnebssdesnues einen cain 6,000 

In all, from miscellaneous products ...........ccce- cee ene --- $640,000 


Or %8 of the total freight earnings. 
Stockholders may form a pretty clear notion of the charac- 
ter of the traffic from the following general summary ot the 
derivation of freight earnings : 


Per cent. 

From coal, coke and charcoal OVEP.......c2-ccccccccccece cocceec cus 30 
From the above miscellaneous list of articles............ ... ..c..-.. 3R 
From general merchandise. ............. Oe ceccensoecsescececeesece 17 
See Oe Wn cianiintctdadasekstatecssereseseas caehwonneade » 
100 


It is worthy of remark that the proportion of passenger 
train earnings on this line bas always been very bizh, but 
during the past vear it was 32 per cent of the total revenue as 
compared with 2614 per cent for 1892. 

Throughout the year the rates continued abnormally low, 
and although, as a result chiefly of the completion of the 
Tintic Branch, we carried 38,000 tons of ore and bullion 
more than the previous fiscal year, and earned $3,000 
more from that source, the continued decline of silver, 
by checking the general prosperity and progress of Utah, 
had iv connection with these low rates, the effect of 
reducing the gross earnings by.............---. -.-. poor 

The operating expenses, as a result of the exceptionally 
large outlays made in previous years, and which con- 
tinued on about as heavy a scale until December last, 
were safely reduced in the last seven months, effecting a 
reduction for the whole year from the previous one of.... 


$147,463 


65,189 





8o that net earnings fell off only.................. ee $82,274 
Considerable results were of course expected from the 
travel to Chicago, but the two months delay in opening the 
Fair, due to strikes of mechanics and the severe winter and 
spring weather, prevented the tide from setting in until the 
panic began to ‘‘throw its shadows before,” after which 
eople felt too poor or were too much engrossed with their 
usiness affairs to take such a pleasure journey where the 
distances were great. 

The Sevier and Tintic branches (one of 26 and the other of 
52 miles in length, and paid for as to the first by an issue of 
Preferred St ck and as to the last of Common Stock of the 
R. G. W. Ry. Co.), although sharing in the depression of local 
business, have continued to justify their construction 
by adding considerably to the net returns of the whole 
system, which, as shown by the Auditor’s analysis, 
are estimated to have been $36,522 larger, due to the 
operation of the Sevier Railway, than they would have been 
but for its existence, and $64,259 larger in the case of the 
Tintic Range Branch. This is equivalent on the first to 5 
A cent on the $650,000 First Mortgage Bonds of the Sevier 

ompany and 1!¢ per cent on its Preferred Stock, and on the 
other to 5 per cent on the $1,301,000 First Mortgage Bonds of 
the Tintic Range Co. In both cases the above comprise 
the whole issue, which, with all of their Preferred and Com- 
mon shares, are owned by the Rio Grande Western Railway 
Company. 

The roadbed and track are in excellent condition, enabling 
the faster passenger trains to make their schedule speed of 38 
miles per hour while running, and the slower (through) trains 
over 34 miles per hour. This is between Denver and Ogden, 
782 miles, and is a good rate of speed for crossing the Rocky 
Mountains at the ‘dome of the Continent.” On the Rio 
Grande Western portion of the route (about half of that whole 
distance) the actual speed averages about the same or faster. 

The line has maintained its unbroken record for safety of 
travel, not a passenger having been killed by negligence oa 
the part of the Company or its employees. During the year 
one very old lady was injured by walking off the end of the 
Station platform at Payson, and an old gentleman was killed 
at Cedar. It is supposed that the latter walked out on the 
platform of the train at night and was thrown off. 

As shown by the report of the General Manager, 117 track 
miles of fencing were built during the year, so that about 55 





per cent of the entire main line is now fenced, with the result 
that 310 feweranimals were killed than the previous year. The 
damages paid were $6,984 (against $14,068 claimed), a decrease 
of about 21 per cent from last year, 

22 miles of 65lb. rails were laid, replacing lighter rails. The 
whole main line is now laid with 65lb. rails. 

No wash-outs occurred to cause any delay of consequence 
to our trains, 

86,975 tons of engine coal were consumed at an average 
cost of $1 78 per ton, and 92,280 tons of coal were used for all 
purposes, an average of 253 tons per day, as compared with 
248 per day the previous year. 

There was an increase in passenger train mileage of about 
6 per cent, and a decrease of 11 per cent in freight and mer- 
chandise train mileage. 

As shown in detail in the General Manager’s report, during 
the twelve months there were about 17 miles of new line and 
short branches or spurs constructed to mines, stone quarries, 
cattle yards and reduction works (besides some miles of side 
tracks lengthened out); and the length of completed lines is 
now 518 miles besides 11°3 miles of tramway to the Alta and 
Bingham Canon Mines, total, 529°3 miles, including 1°92 miles 
owned jointly with the Union Pacific RR. 

It was shown in the last report that the total outlay 


for new rolling stock and other additions to the 
property for which no issue of capital had been 





made was, on June 30th, 1892..... iin ickene $430,555 
There has been added during the year as shown by 2 
the General Manager: 
For equipment. -....... pre ieahnnwennd 0+ 002833,417 
For other additions to the property............ .103,047 
——_ 136,464 
$567,019 
There has been also expended for the purchase of additional 
Branch Bonds and Stock, due to an extension of 2:04 miles 
OF Ge THINS TOMS FIR en oon tcdccteccteccss. canscadcces 40,800 
For bettermeuts on the Tintic Range Railway (an advance 
to that Company)......... pnekenken shgeeeqnces i seimabnnen anil - 164,046 
pe ey ge, eee - 37,096 
BR Gib cccccsescascuce simaihinhimnaeiniinias bibeeanaen sage -. $808,961 
There was also purchased for construction contemplated 
during the previous year, but not begun (the delivery and 
payment having been made during the fiscal yearembraced 
in this report), sfeel rails still on hand, costing............. 144,528 
Making the total expenditure still in exeess of capital 
ae inass AACR RRANCERRRRnaneeenednaaT $953,489 


Pending the time when a further capital issue might be 
advantageously made, this expenditure has been met from 
current resources and by borrowing money on the pledge of a 
portion of the first mortgage bonds held by the Company, the 
amount so borrowed during the year being $426,000, increas- 
ing the Bills Payable from $409,000, as stated in the last re- 
port, to $826,000; but these were reduced by payments in 
July to $741,009, and now, November Ist, stand at $731,000. 
Of this sum the amount of $144,528, paid for steel rails, 
represents a current assets that may be converted into cash, 
as these rails will not now be needed, having been ordered 
for construction which the Company has decided to defer. 

Beeides these rails, the Company has as 


RESERVE. 
An authorization for a further issue of Preferred Stock 
amounting tO .......ccce.- petidicenbencennnen Rie desley $1,250,000 


And has 1n its Treasury : 
First Mortgage Bonds, making up the total authorized issue, 

which is limited to $16,000,000 (against which the re- 

quired mileage of railway line has already been completed) 2,000,000 
First Mortgage Bouds of other Railway Companies (their 
. 1,951,000 


ee aa 

Common Stock of other Railway Companies (their 
ee ee eee 1,170,600 

And 10,000 shares of the Western Express Com.- 
pany’s Stock (the entire issue)........- 1,000,000 


on which dividends averaging four per cent are assured 
by a lease for five years from July Ist, 1893. 

On the 18th of March last ‘‘The Westera Express Com- 
pany,” a Corporation under the laws of Colorado, was formed 
for the purpose of carrying on the express business in Color- 
ado and elsewhere, but especially over the lines of the Rio 
Grande Western Railway, present and future. The express 
business had yielded our company in recent years about 
$77,000 gross and about $38,500 net per annum. On May 
21st a contract with the Western Express Company was exe- 
cuted whereby for twenty-one years from July 1, 1893, the 
latter is given the enjoyment of the express franchises of the 
Rio Grande Western Railway Company. 

The consideration accruing to the Railway Company under 
this contract is the entire issued stock of the Western Express 
Company, $1,009,000, in addition to a graded monthly com- 

nsation, beginning with $3,000 per month and ending with 

5,000 per month, as a minimum in each case, to be increased 

according to extra weight carried and mileage operated. 
The Railway Company had, however, to pay the Express 
Company, as a working capital, the sum of $20,000. 

The Rio Grande Western Railway Co. is thus the sole 
owner of the Western Express Co. On July ist, the contract 
itself was sublet-by the Western Express C>., with our con- 
sent, to the Denver & Rio Grande Railroad Co., for the term 
of five years, for a compensation beginning with $6,000 per 
month, and ending with $7,000 per month, or an aver- 
age of $78,000 per year on the minimum weight and 
mileage. Asduring the same five years the Western 
Express Co. must pay an average minimum compensation ta 
the R. G.W. Ry. Co. of $38,400 per year, the latter will receive 
as stockholder in the Express Co. the difference, being an 
average of $39,600, equivalent to about four per cent per 
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apnum on its $1,000,000 Express Stock in addition to its 
regular express earnings under the contract of $38,400. 
Total as above $78,000. 

This is an increase in the net income over that heretofore 
derived from this source of about 100 per cent. Besides 
the $1,000,000 Express Stock becomes an available asset and 
one likely to increase considerably in value as years roll by. 
The object of the new arrrangement is to facilitate negotia- 
tions with other express lines, to do business if future 
occasions should offer over connecting railways, and to cap- 
italize the Express franchises of the Company atarateon which 
it would be certain to return a fair interest from the start with 
good promise of increasing dividends with the growth of our 
tributary country and the extension of the line. From its 
control vf an important territory for express purposes the West- 
ern Express stock may prove to be capable of yielding much 
larger net returns to one of the general or less local express 
concerns of the country having a “‘ long haul” to be fed than 
to its present owners. 

The Beet Sugar Works at Lehi have given us a considerably 
increased traftic over the previous year, as well in carrying 
beets, coal, lime, etc., to the mill as in carrying sugar from it 
The acreage put in growing beets in the territory tributary to 
the mill is estimated to have increased over 1892 about 200 
per cent, and the production per acre 22 per cent, but there is 
apparently no limit to the extent to which this industry may 
be developed in Utah, and in the Valley of the Grand and its 
ributary at the eastern end of our line. * * * 
. 7" The importance to our Utah and Colorado 
farmers of devoting themselves to staples that can stand a 
long carriage and reach a market where the population is 
denser, renders this question scarcely less interesting at the 
present moment than that of silver. The irrigable lands 
served by the railways in Utah and Colorado could no doubt 
produce a goodly share of the sugar used in the United 
States, and many sugar mills would be needed to reduce the 
product. As the yield in Utah is from 10 to 15 tons of beets 
per acre, and the product of sugar not less than 165 pounds to 
the ton of beets, there is about a net ton of sugar per acre, so 
that it would require less than 80,000 acres grown in beets to 
duplicate in value the last year’s silver yield in Utah, which 
was 7,700,000 ounces, 

The letter of Gen. Supt. Welby, given in the pamphlet re- 
port, states facts of much interest in connection with this 
new industry in Utah. 

The crops throughout Utah this autumn have been excel- 
lent and the wool and live stock product large, but owing to 
the national financial stringency, the difficulty has been to 
find the usual market for them, except at very low prices, 

The accompanying reports of the General Manager and 
Auditor set forth the business and the accounts of the Com- 
pany in all necessary detail. 

SINCE JULY Ist. 

_ The question of paramount interest to stockholders, how- 
éver, is no doubt what effect the new conditions that have 
occurred towards and since the close of the fiscal year covered 
by the figures of this report have had and are likely to have 
in the future upon the well being of the Company. Four 
months have now passed of collapsed silver mining and panic, 
during which, in all this region, including California, even 
the business which is not dependent upon the silver industry 
has been paralyzed, asSeverywhere else in the United States, 
by the temporary poverty of consumers and the constriction 
of credit requisite for the moving of crops and the laying in 
of the usual stocks of goods. 

During these four months the tonnage of coal, 

coke, charcoal, ore and bullion carried by 

the R. G. W. Ry. was....... senda ecthaheoalcnsocil 123,945 tons 
And the gross earnings therefrom were......... 
“Gas petares for the same four months of 


$240,167 


131,309 tons 
DE ELLE ARR AMEELAES $281,164 
i aes 

or 5‘6 per cent. 


Fall in gross earnings..cs.....cccco-cccccee:- $40,997 
or 14°56 per cent. 
Of coal and coke alone the results were as follows: 


July, Aug., Sept, Oct., 1893, 85,170 tons........earnings, $166,857 
Re eee = wi 1892, 90,510 © .....00 - 187, 
Fall in tonnage 5,340, or about Fall in earnings, $20,773, or 
5°9 per cent. 11 per cent. 


The passenger business for the same four months was in 





aa passengers, 87,162 ............ earnings, $217,981 00 
IT “ p< .  N - 276,451 00 
Decline in 1893.......... 38,963 ............ = $58,470 00 

or 31 per cent. 2i per cent 


The World’s Fair attraction would have no doubt largely 
overcome the unfavorable conditions but for the especial 
effects of the panic on all long distance travel. October, 1893, 
was by far our best month, when we received from this 
source, as nearly as can be traced, earnings of some $11,000. 
Taken as a whole is is not unlikely that our net passenger 
earnings have been less than they would have been but for 
the W orld’s Fair, because of its interference with the Com- 
pany’s regular travel and rates. 

fhe total earnings, gross and net, (taking the Auditor’s 
— of expenses for October) for this four months period, 

re in 






GROSS NET. 
1893.......--.- .. $787,981 $329,268 
802..... --1,006,515 394,946 
Decline........ aise daiianmnaeaie $218,534 $65,678 


or 21°7 p. cent or 16°4 p. cents 





In October the falling off in gross earnings was but $21,168, 
or 81¢ per cent, while that in the net will be bit about 2 per 
cent, 

From the following approximate statement prepared by the 
Auditor it will be seen how the net income has fared during 
these four months of stagnation and distress: 

STATEMENT OF INCOME ACCOUNT 
FROM JULY 1sf TO OCTOBER 318T, 1893, AND CHARGES AGAINST SAME, 
Earnings. Expenses. Net ene] 
7 








Ds cccsesnidicsenmncenan ountit -$197,916 43 $112,89L06 $35,025 
August. . - 182,439 79 111,430 21 71,009 58 
September’. ....00.ccs.-0 -ccece- 181,924 75 107,86453 74,060 22 
October (expenses estimated). 225,70000 128,70000 *97,00000 
TGs ctancinn cincessnnncenal $787,980 97 $460,885 80 $327,095 17 
Received from Other SOUPCES. .........cccccecsccscccccncces 2,173 09 
tad Bae GORE TE ivicecdtstsicisianarddsssveresicacesti $329,268 26 
LEss— 
Interest on Bonds for July, August, Septem- 
ber and October...... Siiibiaded: meen: <elbadias cues $186,664 00 
Accrued interest on loans, four months. ....-. 2,818 00 
TOE, SOER MIRE, ivckaiscdés scamadocsosecass 26,700 00 
Jneurened, Touk GROUIRSE.........066 cccaessccces 2,291 00 
Rental leased line, four months.............. 4,800 00 
233,273 00 
Leaving the surplus for these four months, over and ‘ 
$95,995 26 


MTS BE GEIS sa dik a ctienietccecownsasaunsasaccsn ica 
* Last October the actual net earnings were $99,028. 


Although the above net earnings of $329,268, compared 
with those of the same four months of 1892, show a falling off 
of $65,678, or about 16°4 per cent, they certainly cannot, un- 
der the exceptional but temporary conditions that have pre- 
vailed, be considered discouraging. 

The net income, beyond all charges, $96,000, for this dis- 
astrous third of the new fiscal year, has been equivalent to a 
dividend at the rate of about 434 per cent per annum upon the 
Preferred Stock of the Company. 

In October some of the mines started up in each of the three 
main shipping camps of Utah. On our Bingham Branch the 
output in tons (largely due to its being a lead camp) has al- 
ready reached more than double the daily average of a year 
ago, while from the Tintic Range our daily ore shipments are 
now much larger than those of last October. Two mills to 
utilize the low grade ores are being planned on this branch, 
one of which is nearly completed. In the Park City (or On- 
tario) District the mines are putting out about half as much 
as last year, but as far as the Rio Grande Western Railway is 
concerned, this camp has importance chiefly from its effect 
upon the prosperity of Salt Lake City, since our ore 
shipments from it last year were not important. 

The follow ing table.prepared by the Auditor, of ore shipments 
for the last four months, and earnings therefrom, is interest- 
ing, as showing that the months of July and August are the 
only months with less tonnage and revenue from carrying 
ore, and that since August there has been an actual and 
growing increase over last year. 




















- 1893 —_ 1892. . 

Tons. Revenue. Tons. Revenue. 
nen osneen - 7,136 $10,900 88 9,248 $19,988 52 
ear ee. 7,704 11,357 37 9,845 20,092 17 
NE nc. dsraense 9,1L7¢ 16,382 56 7,858 15,353 70 
SPORIE 0 cscs costcaiese 10,266 17,503 24 8,671 15,329 53 
i witweaduntewen 34,285 $56,144 05 35,622 $70,763 92 


$14,619 87 Revenue, 


Decrease..... -----1,337 tons. 
20°66 per cent. 


Percentage of Decrease. enous 3°75 per cent. 
The Utah smelters are reducing more ore than they did 
during the same four months of last year, and taking over 
five times as much coal and coke from our line as then. This 
is partly due to the restriction of shipments to reduction 
works outside of Utah, and partly to a certain economy from 
newly invented fuel mixtures. It was discovered that the 
quality of the Castle Gate ‘‘ nut” coal on our line was such 
as to permit its use with the cheap Castle Gate coke in lieu of 
unmixed imported coke costing very much more per ton. 

The shipments of coal from the line of the Rio Grande 
Western Railway to California and Nevada have increased 
consideravly, amounting to 2.335 tons in October, and are ex- 
pected to average 3,000 tons per month during the winter. 
Our exertions to effect a serious inroad into the coal market of 
the Pacific Coast seem now about to be rewarded witha 
degree of success, the superior quality of the coal and its 
fitness for enduring this long journey of 1,000 miles, 
handling, exposure and long storage, having become more 
generally recognized beth in that market and among other 
railways, which have recently begun to use it largely. 

The opening in June of the Salt Lake and Los Angeles Rail- 
way from the yards of this Company in Salt Lake City to 
Saltair Beach, on Great Salt Lake, 14 miles distant, with the 
admirable improvements at that resort, has benefitted our road 
by the large number of excursionists it has tempted over it 
from local stations on our line, and promisesstill better results 
in future summers when times are better. Over 150,000 ex- 
cursionists are said to have visited the beach by this line dur- 
ing the summer season of 1893. 

It is not unlikely in the opinion of the General Manager that 
the Passenger earnings for the present fiscal vear may fall off 
as much as ten percent. But if no greater, sixty per cent of 
the decline will be offset by the gain in express earnings under 
the new lease, leaving but about $27,000 deficiency due to this 
source, 

It is not doubted that the trans-Continental tonnage will be 
as large as last year, while the rates are expected to be some- 
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what better. If the price of silver continues to hover 
around 70 cents per ounce, our shipments of ore, 
bullion and coke can scarcely fail to be as large as ever, 
since wages have been reduced generally over Utah to $2 50 
per day, which is 16 per cent, compensating perhaps, as re- 
gards the average ores, for a fall of 7 or 8 cents per ounce of 
silver, This and other economies, with a more general iutro- 
duction of stamp mills, may largely overcome, in Utah, the 
effects of any fall iu the silver market which has takea place 
thus far. The army of prospectors, however, has melted 
away, and although they prcduced nothing for shipment and 
most of their labor was sunk in worthless * gopher hules,” it 
is due to them that fresh discoveries of value were fron time 
to time made, while in the role of consumers tney were as 
useful to the mercantile community, farmers and railway, as 
though they were actually turning out ore from working 
mines. If their attention is turaed to otner minerals, of 
which Utah offers a more generous choice than perhaps any 
part of the world, and especially to gold, the existence of 
which in the ‘* Henry Mountaias” is admitted, this vacuum 
may be more or less filled. 

It is the general merchandise traffic whose falling off has 
been most serious as regards revenue and whose tuture for 
this winter seems most uncertain. The merchants of Utah 
have imported scarcely any goods since Juve, and say they 
do not expect to stock up until spring. Meanwhile their 
steres are becoming thoroughly depleted. Should the severe 
economizing of the people relax, mercantile credits become 
more available and prices of commodities begin to rise, tnis 
“stocking up” may take place sooner than they now contem- 
plate, and when it comes there will be without doubt a con- 
siderable gap to fill, with quick and protitable returas to the 
railways. 

This restriction of general business, whatever its duration 
or amount, does not appear to be sensibly ditferent from that 
which is being felt by the communities and railways yener- 
ally throughout the United States, wherever situated. We 
cannot therefore consider our case as in any way peculiar or 
due to sectional conditions. We are only sharing the com- 
mon lot. 

On the other hand, from the situation of this line, asa 
mountain link in one of the most favored routes of comumuni- 
cation across the Continent and around the worid, it has to 
serve a vast territory with a great variety of products. It 
also has along its line in the greatest abundance superior coal 
which is cheaply mined, with a complete dearth of it between 
Utah and the Pacific Coast of California, We may therefore 
find ample grourds for the conclusion that not only are we nu 
worse off relatively than most railways outside of the silver 
region, but that atter some months longer of dulness, during 
which we shall as far as possible overcome the deficiency by 
maintaining a reduced scale of expenses, our hopes for a suc- 
cessful future for this line, with continued improvement from 
year to year, will prove to be even more judiciously based 
than before the panic. 

It is chiefly the high standard to which the roadbed, track 
and dependencies, and the rolling stock, have been kept up, 
that has enabled the severer reduction in operating expenses 
to be made safely since July 1, with an average saving in the 
past four months, including October, of about $38,000 per 
month, although the 10 per cent reduction of wages which 
took effect as to a part of the force on August 1, and as to the 
remainder on October 10, has partly contributed to this 
economy. 

The total shipments’to the East by rail of California products 
during the year 1893, of which two-thirds are fruits (‘‘cit- 
rous,” ‘‘deciduous,” ‘‘dried,” including raisins and ‘‘canned,” 
with nuts and honey) are estimated .by our General Freight 
Agent at some 36,000 (12-ton) car loads, This total is an aver- 
age of about 100 car loadsa day and is well spread over the 
year, beginning with oranges from Southern California in 
January, and ending with grapes through the late autumn, 
and dried and canned fruits later. Few, perhaps, realize 
how rapidly this planting and shipping across the Rocky 
Mountains, as far eastward even as the Atlantic, of California 
fruits is increasing. The figures above named indicate a very 
large gain over last year. 

But the whole of irrigable Utah and Western Colorado be- 
low 5,000 feet (and for apples up to 6,000 feet), including per- 
haps half of the Rio Grande Western line, is admirably 
adapted to raising fruits, and while the Mormons are begin- 
ning to turn their attention again tothis crop, the farmers of 
Western Colorado, especially in the valleys tributary to Grand 
Junction, where peaches, melons, grapes, etc., thrive, are 
making great headway. The orchards and products are in- 
creasing from year to year quite rapidly and there appears to 
be no good reason why Utah and Colorado should not before 
many years supply as much fruit, except of course oranges 
@and lemons, as California is now shipping. 

The consideration of dividend policy nas been postponed 
until asomewhat longer period than the usual quarter has 
elapsed over which to observe the effect of recent and pend- 
ing influences. 

By order of the Board. 

WM. J. PALMER, President. 


To Stockholders: 

Since this report was adopted arrangements have been 
made for the extiaction of the floating debt of the company 
by the sale of bonds. 


Lhe Commercial Limes, 
COMMERCIAL EPITOME, 


FrIDAY Niaur, Dec. 1, 1893, 

The celebration of the annual Thanksgiving holiday this 
week has served to curtail the volume of business. A report 
from the Congressional Committee on Ways avd Means 
recommending numerous changes in tariff duties hag 
given rise to much discussion in commercial circles, but no 
disturbance of the markets is shown, Speculation in staple 
commodities has fallen off again, with current dealings con- 
fined principally to liquidation of previous engagements, At 
primal points the movement of grain continued moderate, a 
feature that has served to sustain the general line of value for 
breadstuffs. Exporters, however, complain that cost of 
wheat and flour is above a parity of foreign markets, and 
refuse to negotiate except upon specific orders from abroad, 
Cured meats are easier in price, under the influence of in- 
creasing arrivals of swine at packing points. The official 
closing of the State canals took place November 30th at mid- 
night. 

Lard on the spot has sold slowly and prices have declined, 
closing easy at 8c. for prime City, 8'79c. for prime Western 
and 9c. for refined for the Continent. The speculation in 
lard for future delivery at this market has been dull, and 


prices have declined slightly in response to weaker arvicegs 
from the West, where packers have been selling, closing 
easy. 





DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues, Wed. Thurs, Fri 
November delivery..... c. 900 9°00 Sa ssene Holi- onan 
January delivery.......c 8°20 8:30 8°05 8°10 day. 8°15 
Pork has attracted very little attention and prices have fur- 
ther declined, closing easy at $14 50@$15 50 for mess, $17@$19 
for short clear, $16 5U@$17 50 for family and $13 5UV@$14 for 
extra prime. Cut meas have met with a light trade, but prices 
for pickled bellies have held fairly steady, closing at 814 @9c., 
for pickled bellies 12 to 10 lbs, average, 9a91ge. for pickled 
hams and 6@6'4c. for pickled shoulders. Beet is unchanged 
at $8 #@$8 50 for extra mess, $10.@$11 50 for packet, $12 @$14 for 
family and $19 @$21 for extra India mess, Beef hams are quiet 
at $15 50@316. Tallow has been in light demand and prices 
have declined to 5c. Lard stearine is dull and easier at 93z@, 
Oleo-stearine has further declined to 7c, Cotton seed oil | as 
been in plentiful supply and prices have droppeil to 29c, asked 
for prime crude and 3%c, asked for do. yellow. Butter is qu et 
but steady at 20 a27!gc. for creamery. Cheese is in light ce 
mand, but steady at 9a@1214c. for State factory, full cream 
Fresh eggs are dull and easy at 25@251gc. for choice 
Western. 
Coffee has secured only moderate and indifferent attention 
from consumers, with tone of market generally easy, 
although no liberal shading was made on valuation. Rio 
quoted at 17°¢c. for No. 7; good Cucuta at 21@2114c. and in- 
terior Padang at 23.@23!¢c. For future delivery the deal was 
moderate and careful, with rather an inclination to liquidate 
holdings, consequent upon freer offerings from Brazil. To- 
day there was a slightly firmer tone on the stimulus of a few 
European orders, The following are the final asking prices: 


WOVicccevccccanshOGOG, | POD. ccce ccccse. -k 0 ODO: | MAP. <cccscccaes 15°306 
DOG.ccoce cccace BGS06. | BGR cccsccccecce 15°G5c. | June ........00- 15°10¢ 
POR .cccoces<cone RO GO6. ABS. ccccssaccace BEGG. TOW... cccceccese 14'95¢ 


Raw sugars sold irregulariy and the market had a tame tone, 
but freedom from stock pressing to realize prevented serious 
decline. Centrifugal quoted at 3c. for 96 degrees test and mus- 
covado at 2°gc. for 89 degrees test. Refined sugars moderately 
active with prices favoring buyers; granulated quoted 4!4c. 
Other staple groceries find fair attention at steady rates. 

Owing tu the smallness of the stock, the amount of business 
doing in the market for Kentucky tobacco is light; sales 150 
hhds. Seed leaf tobacco has been in better demand and 
steidy; sales for the week were 1,985 cases, as follows: 1,235 
cases 1891 crop, State Havana, private terms; 300 cases 1891 
crop, Ohio, private terms; 150 cases 1892 crop, Ohio, 6c.; 100 
cases 1892 crop, New England Havana, 2) @6vc., and 200 cases 
1892 crop, Pennsylvania, Havana, 12@13c.; also 500 bales 
Havana, 65c.@$1 10, and 200 bales Sumatra, $2 50 @3$4. 

The speculation in the market for Straits tin has been dull, 
and early in the week prices declined, but later there wasa 
recovery, and the close was steady at 20°75c. asked. Sales 
for the week were unimportant. Ingot copper has further 
advanced and the close was firm at 10°40c. for Lake. Lead is 
quiet and easier at 3°35c. for domestic. Spelter is steady at 
3 871¢c. for domestic. Pig iron is quiet and unchanged at 
$11@314 50, - i 

Refined petroleum is nominal at 5'15c. in bbls., 2°65c. In 
bulk and 6°25c. in cases; crude in bbls. is unchanged, Wash- 
ington closing at 5°65c. in bbls. and 3°15c. in bulk; naphtha 
534c. Crude certificates have been advanced, closing firm at 
761¢c. bid. Spirits a has continued dull and prices 
have further declined, closing weak at 291@30c. asked. 
Rosins have been firm but quiet at $1 30@$1 35 for common 
and good strained. Wool is moderately active but unsettled. 





Hops are quiet but steady. 
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COTTON. 
Fripay Niaut, December 1, 1893. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 296,931 bales, 
against 291,006 bales last week and 299,571 bales the previous 
week; making the total receipts since the Ist of Sept., 18'3, 
2,993,650 bales, against 2,741,576 bales for the same period of 
1892, showing an increase since Sept. 1, 1893, of 252,074 bales. 




















“Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.,; Fri. | Total. 
Galveston...... 8,187, 15,527) 4,373) 7,479) 7,855, 9,100) 52,521 
Velasco, &C....| secccs| scene oe ero 982 463) 1,445 
New Orleans...| 19,537 9,637, 24,119 10,310 18,551) 4,713) 86.947 
Mobile.........| 1,266, 3,143 2,701 851 557, 1,5.8] 10.036 
Florida.........] -cccce| -coces| soccee ccasent BARR com 2,001 
Savannah..... -| 7,82 R243) 8,706) 5,579 6,300) 3,062} 39,718 
Brunsw’k, &¢.| -s.---|  -.---+| nial «coset @223 216) 2,327 
Charleston ..... 3,457; 4,210 2,926, 3,496) 3,035 239] 17,393 
Pt. Royal, &c. ek: menial nso i sonnel 7,534, see] 7,534 
Wilmington.... 993, 2,354 1,594) 1,777; ......| 2,349) 9,067 
Wash’ton, &¢.| «---- sacese] scncse] scccse 49 5 54 
Norfolk......... 5,487, 7,882! 5,276) 4,585) 5,440} 5,060] 31,730 
West Point... 3,031) 3,137; 3,711; 1,937) 2,690) 1,918) 16,424 
N’port N., &6.| seccce| acccce| ---c00 eeeeee| 1,110) 1,943) 3,053 
New York...... 531 400, 361 664 780 280) 3,016 
Boston ......... 1,922, 1,436 3,402) 1,592 OB) ances.) 9,333 
DADE cccead sosasel “aneaae el wow tae 947| 2,219 
Philadelph’a &c 943) 40 556 BIG) cncces 354) 2,113 




















Tot’ls this week| 53.212 56,064 57,725) 38,485| 59,248] 32,197|296 931 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, comparei with last vear. 



































1893. 1892. Stock. 
— "This |Since Sep.| This |Since Sep 
Dee. 1. ne ep: — 
Week. | 1,1893. | Week. | 1, 1892. — | —_— 

Galveston...| 52,521) 591,457) 49,700) 651,421] 172,319, 143 016 
Velasco, &o.} 1,445 18,461} 3,399 26,692] _—s«........ 2,460 
New Orleans} 86,947} 872,162) 83,309! 656,890} 314,296) 228,750 
Mobile....... 10,036] 104,532) 10,558 96,870 29,271 29,416 
Florida...... 2,001 9,907 937 12,176 aii eouwus 
Savannah...| 39,718} 563,435) 33,435) 516,403) 137,454) 102,734 

Brwick,&c| 2,327) 41,780) 9,001 91,303 18,500 7,500 
Charleston ..| 17,393} 210,705) 11,281] 209,703) 94,724 50,058 

P.Royal,&e} 7,534) 30,367) ...... 222 ee cocces 
Wilmington..| 9,067) 115,241) 8,446) 112,804 37,847 18,175 

Wash’n, &¢ 54 301 17 489 covese oeecce 
Norfolk... ..| 31,730} 243,847] 12,911] 154,833 91,518, 46,214 

West Point} 16,424) 106,634) 11,286) 136,002 23,455 26,911 

N’p’tN.,&e} 3,053 16,185} 1,354 9,668 9,891 2,116 
New York...| 3,016 12,859} 1,474 12,645) 164,247) 327,857 
Boston ......| 9,333 25,375] 3,965 26,121 22,500} 24,500 
Baltimore...} 2,219 17,923; 2,481 13,020; 28,106) 36,952 
Philadel.,&o.| 2,113 12,429} 4,801 14,329 7,582) 9,451 

Totals ..... 296.931 12,993,650 248,355 2.741.576 1,151 710 1,056 170 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


















































Receipts at—| 1893. | 1892. | 1891. | 1890. | 1889. | 1888. 

Galves’n,&c.| 53,966) 53,099, 50,604! 32,743) 34,624! 24,135 
New Orleans} 86,917} 83,309] 99,090] 80,994! 98,312| 88,296 
Mobile ......) 10,036] 10,558; 9,993] 9,574| 14,125) 12,174 
Savannah...) 39,713] 33,435] 40,850| 37,355} 35,072 32,524 
Char'ton,&e| 24,927} 11,241; 20,369] 15,090; 17,122] 19,399 
Wilm’ton,éc} 9,121 8,433) 9,826] 4,271] 8,786] 8,366 
Norfolk.....| 31,730] 12,911| 19,322) 22,567| 20,448 22,739 
W. Point,&c.| 19,477] 12,640; 16,214| 13,015 17,060, 20,053 
Allothers...] 21,009] 22,653] 26,893] 25,709, 19,939} 15,344 
Tot. this wk.| 296,931] 243,355) 293,161| 241,318| 265,488 213.080 
Bince Sept. 112993 650) 2741,576 376 3,847|3440,570 3364,803 2367,176 





The exports for the week ending this evening reach a total 
of 197,478 bales, of which 136,650 were to Great Britain, 3,479 
to France and 57,349 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 












































Week Ending Dec. 1. From Sept. 1, 1993, to Dec, 1. 18y3. 
Exports ___ Exported to— iy. lls Exported ta - he 
Srom— Great Conti-| Total | Great Conti- 
Brit’n.| France} nent. | Week.| Britain.|France| nent, | Total. 
Se ——-- —— | —  --— 
Galveston..... 36,927] ......] 7,514] 44,441] 259,373] 47,316] 50,952] 357,641 
Lacy ca Re Oe Ee er Re Eee 15,655] 15,65 
New Orleans..| 21,116] 2,850] 21,220] 45,186] 248,919/144,067| 123,u19] 516,005 
Mobile & Pen.| 9,154] ......] ...... 9,154] 13,224] ......] ... seeee] 18,224 
Savannah ..... sesso] ceceee] 5,100] 5,100] 60,994] 22,187] 160,052] 243,233 
ae Fe Fee: Pee Rie 11,039] 2,600) 6,330] 19,969 
Charleston*...} 13,215] .. 9,025] 22,240] 81,118] 6,475] 62,736] 150,329 
Wilmington...} ...... sesee-| 6,079] 6,079} 31,071] .. 69,915 
lorfolk........ 15,765] ...... me 15,765] 54,897] 350 55,247 
West Point. 8,631] .. tie 8,681| 25,542] ...... 25,542 
N’p’'t News, &cl ..... nes ae wal ae 2,402 
New York..... 23,305] 629] 4,639] 28,573) 148,517] 6,244| 74,884] 229,145 
Boston......... eS ee, eee 5,641] 52.552) ......] 2.437, 54,083 
Baltimore...) 2,807| ......| 1,947] 4,254] 21,803] 2,633| 51,719! 76,355 
Philadelp'a,&c} 689 725| 1,814 5,128] .. 1,613] 6,742 
Totai.........]136,650| 3,479 57,849) 197.478 1,016,578|232 072) 687,771 1,836.421 
Total, 1992....1137,797) 36,716) 58,465! 232,078 1,152,529'212,277) 450,263 1,815,059 





- *Including Port Royal. 





In addition to above exports, our telegrams to-night also 
give us the following amou ts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street. 








ON SHIPBOARD, NOT CLEARED—FOR 



































! 
Dee.Lat— | Great | | Other | Coast- | og 
| Britain. France | Foreign! wise. | Total. | 
New Orleans...| 36,22 | 24,425 23.04 1,x92| 6,545 | 227.751 
Galveston...... | 42,06?! 3,533) 9,163! 2,074; 57,16] 115133 
Savannah...... | 2,000 None, | 26000! 3,500) 31,500! 105.954 
Charleston..... 15,390 | 4,700} 9,200! 1,00 | 30,24 | 64,524 
SONS ... nccoxcs 3,0°00| None.| None.; None. 3,000 | 26.271 
Woerlellt ..cocces 49, 00' None. None.| 5,700; 54,700 36,818 
New York...... 6,300 675 6475 None. | 13,950} 150,297 
Other port ....! 5»,05€ | None. | 34,00) None.| 89.00 58,881 
Total 1893... 209,441 | 33,684 '198,753/ 14,170 | 366.081! 785,629 
cae! } SRE gs, | j 
Total 1892...| 82,84. | 35,622 | 84,2 6 | 19,6 3) 222.346 | 833,824 


Total 1891. ..! 151,803 | 32,390 | 91'526 | 19,125 | 294,844! 9.3,909 








Speculation in cotton for future delivery at this market has 
shown diminished vigor. No new operating element was 
attracted and business was confined principally to the liquida~ 
tion of outstanding deals, or extending engagements into 
later months. The local sentiment favors moderate crop es- 
timates, but there is disappointment over the indifferent 
speculative feeling and a material diminution of demand 
from spinners, On Saturday the reports indicated a some- 
what tame feeling at Liverpool and quite full port receipts, 
under which a great many holders of small engagements on 
the long side sold out and prices shaded 8 points. During 
Monday there was a further shading of about 1c. per lb. in 
consequence of unpromising advices from abroad and a 
continuation of receipts at the ports that were looked upon 
as liberal. During Tuesday and Wednesday numerous small 
fluctuations took place, but the market was principally a local 
one, with both ‘‘longs” and ‘‘shorts” engaged in settling out- 
standing contracts. Demand from the mills was small at 
greatly modified bids. Thursday was observed as Thanksgiv- 
ing holiday and the Exchange was closed, To-day the market 
opened higher in response to firmer cable advices and an ap- 
parent shrinkage in crop movement, followed by a reaction 
after the shorts had covered, but closed at a yain over Wed- 
nesday with offerings moderate. Cotton on the spot has been 
dull and closes at 8 1-16c. for middling uplands. 

The total sales for forward delivery for the week are 618,100 
bales. For immediate delivery the total sales foot up this week 
14,470 bales, including for export, 670 for consumption, 
100 for speculation and 13.700 on contract. The following ara 
the official quotations for each day of the past week— 
November 25 to December 1. 

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 





Good Ordinary..........0. 119 off. 


Fair....cc--00 -cccceccee-C. 1% O00. 

Middling Fair. ...... -.--- 73 On. | Good Middling Tinged... Even. 
Strict Good Middling..... 19 on. | Strict Middling Staimed.. Tyg off. 
Good Middling.. ........ - 53g on. | Middling Stained......... Tig off. 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained... 2% 9 off. 
Low Middling ........... - Ty, off. | Low Middling Stained.... 133 off. 
Strict Good Ordinary..... 14) off. 


On this basis the prices for a few of the grades would be as 
follows: 
































































UPLANDS. Sat. | Mon'Tues| Wed| Th. | Fri. 
Good Ordinary....... Pre 615,48} 6154.) Gly) pm 6loyg 
Low Middling..... P ewe] Z11y | 75g | 753 | 7 a | 
Middling..........--.- -----| Sie | 8lig | 8'i4| Slo} a | Slie 
Good Middling . e----| 3716 | 338 33g | 338 S 83g 
Middling Pait...... 20. --------) 9 | 810ye! Bloye! Ble) A | Bl54q 

GULF. | Sat, | Mon Tues| Wed| Th. | Fri. 
Good Ordinary. -| 7% | 73 73 71.) b& | 7316 
Low Middling .. «| 7154, 7%. 77% | 77% S | 7% 
Middling........ | $33 | 816/816) S14) 2 | S516 
Good Middling.. | Bllyg] 85g | 858 53 S 853 
Middling Pair..00/..002. 22.2) 9% | 9514 | 946 | 96} A | 9814 

STAINED. | Sat. | Mon’ Tues’ Wed| Th. | Fri. 
Low Middling... -| 6% | Gllys) 611y6)| 6146! 61li¢ 
Middling....... re 7111) 753 | 753 | 753 | Holi-| 7 
Strict Middling ....... «| 72993| 72lgq 72139) 72%y9| day. | 72739 
Good Middling Tinged......--- Big © Stig __Bhve | Btre* et Beg, 


MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





























SALES OF SPOT AND CONTRACT. 
SPOT MARKET | ————-—__—-.-_—_—__—_ -____} Sales of 
CLOSED. Exz- | Con- | Spec-| Oon- Futures. 
port. | sump. jul't’n| tract. Total. 
Sat’day .|/Easy.... ........ wien a anid 133 96,800 
Monday | Dull at 14.4 dec.. eons 123} 100 300 523] 173,500 
Tuesday/|Dull and easy... eee 19l} .... inate 191; 146,700° 
Wed’day| Quiet ..... ...... ééied 112 one ania 112 82, 

Phur’d’y| ......-.--cecceeee-- -. --|-. Holiday..}.. .. «.|.- -- --Fe-seee snes. 
Priday..|Dull..... seeecees| ease 111] ..../13,400/13,511] 119,108 
Total.| .....-cc.------| .-..| 670! 100/13,700|14.470} 618,100 
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‘HE SALES AND PRICES OF FUTURES are shown py the . 1893. 1892. 1891. 1890. 
tollowi ripen: Bhat wee A 7 Stock at Liverpool...... bales. 1,006,000 1,275,000 1,010,000 777,000 
owing comprehensive table. Stock at London..........-.es. 7,000 - 7,000 9,000 27;000 

Dl bs ] ” = Rp Total Great Britain stock. 1,013,000 1,252,000 1,019,000 804,000 
Biss 3 9 OZ © = S | Stock at Hamburg............. 8,000 1,500 3,0 3,300 
S| Se) ~ 6 S mes S =|. § | Stock at Bremen............... 161,000 98,000 92,000 115,000 

ae “ & ZS ZS = 2E| Spyz | Stock at Amsterdam .......... 13,000 15,000 18,000 11,000 

piseise.. 2 5.2 & Ree | SiS | Stock at Rotterdam............ 200 200 300 500 

S's = “Soe : ES: | S22 | Stock at Antwerp.............. 9,000 3,000 5,000 3,000 

P| Se): £ : Bey * S22] w®S | Stock at Havre...............-. 375,000 337,000 240,000 171,000 
ms\Ez|: - ey : =: 4| SLE | Stock at Marseilles ........... ‘ 5,000 10,000 8, 3,000 
ml ag! i 12 : Zi t,| 2g | Stock at Barcelona............ 18,000 45,000 50,000 46,000 
“si oe an) = : Bio = BOOSH OS GIONOR. cecccesccesccses 7,000 5,000 7,000 7,000 

Slee: B: :? 39 : Bi & | Stock at Trieste ........---.--- 20,000 15,000 23,000 4000 

- ro ~~ = — am Total Continental stocks. 616,200 529,700 446,300 363,800 

to “1 3 2 > 5 Total European stock 1,629,200 7 55,30) a7 

© - J “: a es al E pean stocks .... 1,629, 1,811,700 1,465,300 1,167,800 

we} 2) 2er= @S,.8 eec® ntno oS.<|/ S25 | Indiacottonatloattor Europe. ' 34,000 ” 40,000 ” 22,000 ” 16; 

Hl ©) regck : SQrk Beck Paes 295 = | Amer. cott’nafloat for Europe. 616,000 645,000 843,000 665,000 

= is eS : a oF a2.39 “_ YS 2 2aF Egypt. Brazil,&e.,afit for E’r'pe 56,000 75,000 41,000 51, 

S =| 7 ee : Seen ees eS HOS | FE | Stock in United States ports.. 1,151,710 1,056,170 1,218,753 697,584 

& gg. : = s & = * Stock in U.S. interior towns.. 422,466 396,627 521,419 430,943 

— — > - > > > > United States exports to-day. 36,498 39,880 52,345 28,800 

! | 1 2 : st 2 23 2 a Se Sy 4 = Total visible supply..... | 3,945,874 4,064,377 4,163,817 3,057,127 
= g : SSegugs £2 is Of the above, totals of American and other descriptions are as follows: 

3) 2~] | e:: ' l@:: te: 3: ian 3 Ameriwan— 

(Sa, 'S) © > if Liverpool stock......... bales. 831,000 1,099,000 824,000 497,000 
ie Ey : lit ate hs Pee oad Continental stocks .......... - 513,000 417,000 321,000 259,000 
| | | : bo Ss & ag dl hae Amorioss afloat ee Europe... 616,000 ‘ 645,000 ‘ a. 665,000 
— } nited States stock............ 1,151,710 1,056,170 1,218,75 697,584 

- | 2~ > 7 a] » 342 ° a4 1 ww 4 ~ United States interior stocks... 422,466 "396,627 "621,419 430,943 
@: ,s2 8 $6 ¢€ oo 8 $2 § se 8) 3) United States exports to-day. 36,498 39,880 52,345 28,800 

3.95 | Toe: : ver: Tee: ~o8: Tes: |3 Total American............ 3,070,614 3,653,677 3,780,517 2,578,327 

to: Se) » : ~ ~ be ra2) ~— East Indian, Brazil, de, — 

si “gieeer : WISI WHS WIE 2HSH! § Liverpool stock. 75,000 176,000 186,000 280,000 

} ise e : SS = S3 2 Se 2 Sa Si* London stock .. 7,000 7,000 9,000 _ 27,000 
] — alas aa < ae > > ce Continental stocks 103,200 112,700 125,300 104,800 
a | | oa % : aa Fan J an 9 wm gia India afloat for Europe........ 34,000 40,000 22,000 16,000 
tw! wise 2 ° Pol) g =e 2 36 g Ss eis Egypt, Brazil, &ce., afloat. ..... 56,000 75,000 41,000 51,000 
! ore ® ¢ a) Hn mow = “ as Annitageaeammeas aneuamedh enamenie ‘iia re 
@, 28| 7S8: : Ter: et: em tes le Total East India, &o....... 0 410,700 — 383,300 478,300 
» So 2 ' ‘ 12a ute . 12 — = Total American............ ' 674 3,653,677 3,780,517 2,578,327 
8, S| 3385 Seee dea sees coesl® Total visible supply....... 3,945,874 4,064,377 4,163,817 3,057,127 
SH_H : CO 3 GM © G) © ND wl | Price Mid. Upl., Liverpool..... 47;.d. Sled. 451¢d. 5>4¢d. 
> . > > > > | Price Mid. Upl., New York.... 811¢6. 9520. 31140. D7 1@e. 

| wo 4 H wmmng FD gg M3 gg CMW giwly * ° . : 

© | “5S 2 : $5 2@ 66 8 $6 8 $5 8/8/35 The imports into Continental ports the past week have 

wo @ | tome : See t Reet Wet aot! FS be: 142.000 bales 

S/S] aN: : jen: ex. pe: 1ee (2/8 geen 142,000 bales. : od 
| Se 2 : & «2 x @ 18\4 The above figures indicate a decrease in the cotton in sight 
’ RS | wxmew : 2wDowm DBWDSM SBESOM OWSD! 3 ‘ . ‘ . 
3) OS] 559,5 : S6S6 656ES6 5296 Suen |¥ to-night of 118,503 bales as compared with the same date 
! woe : OR w WS oH wo me FH S!_ | a of 1892, a decrease of 217,943 bales as compared with the 
we jam & am & we & we & mm &| | | corresponding date of 1891 and an increase of $88,747 bales 

- Oi ee : sSeat She8 Sa-% aoe a = | as compared with 1890. 

@!1 Pa] gS: : | eS: 1s; eas ee’: |3/% _— - 

@) he) 2 : — % i 2 isin AT THE INTERIOR TOWNS the movement—that 1s the receipts 

S. 21 232 : pee SOS? SOEF SEC |: for the week, and since September 1, the shipments for the 

; ed el ol b4 el el de eel |< d ; 
joo 4 : wo Sm * ow & eH ©! _ | | week and the stocks to-night, and the same items for the 
| an F BS wm F am & am & wm 2] |, | corresponding period of 1892—is set out in detail in the 
© k= o oO ee @ ee @ =H o HX 8), )/) | following statement. 
3 oF = + oy i; oy @iom oo ms | 
oe 6S lee ee ee eae Hor Ze ZOOROR Mazz OOREREOb b> b> em ret 
s. S| Daow SESH BHSMD BHSM WHSM!/ =~! esses SS; SSSOSZSesSeSeSsSesetese 
t ST] edea ed RCT — POMOC — POON POMC PT TU) | BW ESELESZESCE MSR SASSCEESERESSSTESS 
|Ne oO a CS ® I= © 25 42 b= J is ry SRELSILER SESS ES ES AO SESS ES MEP RE 
mi ;. oa Se SSSecerseloese eae = ~ CSE 24 mF" Sos 
} | ob oD > s eae.) > oaD > gp Go 4 oc > = eS Brass: SPQRSEESEE aR o o =6Bf 
eo * we @ : me © HN 8 we 8 oa @ a TS eC. lUS | hc xr & 8 
@ os | oe : Gh 4 ees port pe 3/EG bof 2 - = 2 3 S 
Si eel ee: : ,e2; :@8; 1 em: 102: (8/3 * 4 
| Se | © : u - to eo itis ig HH 2O 2B Zon QP Pp Zz 
S) "S| xno : DSH wSO woe@D ween)” |w | Z BH 62 as On ee Fl 
| CS) abo : mend baer HHOw Baod he) ar ee. Per | | ee o oR > ; 
an w : VF BO % UD NW SO © | a S **e se 5R- “be ~ ** sane ** as th ttm 
; > ° ; . a 8 Og aSa a 
( [om 5 $ ow F wm Fam Foe S| (wy |i | & SEE ae be & 
! aw @ } ow © we © who 8 ww & S ‘ oe BB. Be. « Miedt eee ee ke Me eo 
Fw. | om_"* : SO 9 Om FH ma oo F/S/h |: BEG o (Ee PARSE. ee RST ES TSR ess | 
Slee) (9s: : rom: fer: ter: te: |§) + 
ne | . ; © ee wan 2 B | & 1 Sle o | 
S| 22S@ : Trae Seer Sear Ooct bh wl OM HSK MOR DO ee oa MD wewm | Ss] | 
| ©)ss°e : €V°S S8°E SECS SE°S| (a | Bj tecwewdbeonenreerowonznecaavwaa) s2| | 
wo _=3 : (i Se se a | SESLSHSSR SS UE SISSSCSSE ROWS RN OAL 3B 8 
| ow > : om on a a > a] CHERISH TINAKHDISSSHDSSCSAWUS HH WHO 3| 
fig : 822) a 822) alle |e ela 
o | > _ : con 3 & a3 4 a pf AIS! Ss ml oO to to ” = z 
eo) @ a:: : '@: 1@: (@: ser: |S ML RNC ee CRN eee PR RR OWN ARNO! 5H! Sls 
| Bx) : : - o to : ee] £9 PAP LADP ASSOLE SDPO COASAWMASNENNS PEE] ws] Is 
s - @): : 2) SO 2MOD OHSD w H ie P| DOR ASDNWMNOOCR DHT OWO RH WWOES NU DS WO) | *.5 
i ae ‘ 6'S65 68s asea «!! = & | NONWTWWHWDODE HK DOSWONKNDANOWWNIGEHEOD| OF] |b 
D : ~ © 2£o © om oD | | DE ANCEWOKAISDROR TRH RERUOREOOOWDEU| w is 
x zz > > > Py | rm | & 
hit g hg ti g ll g tl gly 2| See 3S HSreeseimiowe sponser gow | Fst i 
" : " “ " Sle ®)] MRA chee eUSROmDoRroownnNoRPNUIKOvwrea! Sas /¥ 
. ier: * 1e:: | 3:: 1e@:: | @3: : CO) CONVEAGSO-OUONIOUNKOOUWNWUNG RSOU ras, | 
wj:: | 3 : : * :* 7 24131 D] PK OCIBDNG ONO RISER WOCORROWINENANG| gg iD 
: : : : : : : z — coca 
i ai mi] ova: pee] ye] |. s pete eee ew oe |e le 
‘___ - BI SEISHS § DH SFOKASHGHRH BVBOSOKNKANKSI Ss Fs 
> ’ > > > > | | RODE RENO DOVSUDHARWWOGSKOR WKB] ~ § | 
i) 4 : is ts a oy 2 4k 2 mR! Ql wovenrc! Be SSeISe ses cesessssae 5 {S| mr | 
2 1 e ¢ g ¢ S | Al CHIEFS. NOCHNONVOSSCOCH RK VON OCOMAAIR oO! - { 
: 7 ber: ler: feb: ter: | ¥) 1, a 
: ‘; 3 : i 1 /F! S| Serr whe Seow preemegrorweom | Sy le 
, Pls | : ble Vt 11: 5 | | WRDON DH HUIS SODHPOUERAIVONC EHO RAwS | SF] 
: & | NOCBNDCKINDSWCHWSHAEAMIGARSSC MOwWMIS | FH | > 
| | b> . b b b> =—_' Ol] SCVROCANAW—$CHOSSCHDWOSWOSHPOBOCUACDOWROCU 3| 
® e 
ng 3 i ¢ (209 Ziel s e Ie 
+ } 5 : , 5 | 5 5 g S| ite aie OR Oe me Sn 3| a 
To he, EE Bb 1@y: ler: 1s 2 | NSF SRADPOLMISSWIVH WIE RONSEAONBH | AZ|" gs 
eiss H $ H H : 5S @)] RUHR RUS HRW HH eR HOODMOWWO DOU AWROUDN | °.5 
: laa : mE itt | pit 8 =| CMD e DK eH OOCHOUR WRK SONVORIMK TM TD~I-0 | OF = 
F : * : . ‘ 9 KN] VWOASU = CODASARLWAUIAIABIGHAMIHOBSINW| N 
: ~ a 
* Includes sales in September, for September, 1,700; September- a1 oO - a to Sus 15 
. ; 7,8 : . ieee F Saw ga Oe Sere See 3 
October, for October, 267,800. ’ ©) RODD He endo naVnrRvevnona ree De ARS 

The following exchanges have been made during the week : | 3| SSSSSRVS2SSGSR ZNSE SR SRESHANSASSS| Os |S 
°07 pd. to exch. 100 Nov. for Jan. | *23 pd. toexch. 1,000 Jan. for May. | “1k 
*20 pd. to exch. 1,000 Nov. for Meh. | ‘02 pd. to exch. 1,200 Dec. for Jan. | 8] p oo «oo ee _s mo ~ | Sm 18 
7 e to exch. 400 Dec. for May. | ‘15 pd. to exch. 300 Mch. for May. | 2) SO r28 | RN UNADEAPHLTPNOOWP OCA! SS |p 
*15 pd. to exch. 200 Jan. for Mch. | +14 pd. to exch. 2,100 Jan. for Mech. | @| BHD e: RROD R HOODIE PISWNAHRDAwW! 1, & 
°06 pd. to exch. 500 June for July. | ‘15 pd. to exch. 100 Mch. for May. | 83] S2SSRSS: SR oeese wae eee SSS an wuSel * 

*01 pd. to exch. 200 Deo. for Jan. | *03 pd. to exch. 100 May for June. tn Ace connie Rita fs = 
#15 pd. to exch. 100 Dee. tor Meh. + This year’s figures estimated. 

THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable | Last year’s figures are for Sherman, Texas. : a 
and telegraph is as follows. The Continental stocks, as well as The above totals show that the interior stocks have increase 
those for Great Britain and the afloat are this week’s returns , | during the week 12,777 bales and are to-night 25,339 bales 
and consequently all the European figures are brought down | mor than at the same period last year. The receipts at all the 
to Thursday evening. But to make the totals the complete | towns have been 3,964 bales Jess than the same week last 
figures for to-night (Dee. 1), we add the item of exports from | year and since September 1 they are 141,302 bales more than 

for the same time in 1892, f 


the United States, including in it the exports o1 Friday only 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 














; CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending ‘ i dali niaailiaegondtaindith acai nen $0 Re 
Dee. 1. Satur. | Mon. Tues. Wednes.| Thurs. Fri. 
Galveston... Tlig 7 716 T16 H 7916 
New Orleans| 75s 7%16 Ts 7s : 2g 
Mobile.. .. .. ve’) 73 716 Tie H 7716 
Savannah ... 719 Ti16 Ti16 77116 : Th16 
Charleston. . 7916 7916 7s 716 : Ts 
Wilmington. 79 ver) 71g 733 Rs 733 
Norfolk 7916 7T16 72 7s a 7916 
Boston ....« 81g 8 B8lig 8lig s 8lig 
Baltimore .. 77. 77. 277. 773 a 77% 
Philadelphia 85, 84s 8lo 81g fea] 819 
Augusta.. .. Tl1g | 75;2@38 738 733 : 7716 
Memphis ...} 7% 753 7916 7916 : 7°16 
St. Louis....] 758 75g 7916 7916 ‘ 7916 
Houston .... 75g 75g 7916 716 : 716 
Cincinnati .. 772 772 77. 778 ; 77. 
Louisville. .. 7% 7% T1lig 753 : 7% 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 714 | Little Rock.... 744 
Columbus, Ga. 744 | Montgomery... 75,;g¢! Raleigh........ ...-.. 
Coiumbus, Miss 71g | Nashville ...... 73, 

Eufaula.......- 738 | Natchez .. 7316 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. | se at Interior Towns.| Ree’pts from Plant’ns, 








Bndino— | iso1. | 102. | 1593. | 1801. | 1892. | 1893. | 1802, | 1s92, | 1803, 





Oct. B7..00. 350,459) 290,470 358,238 335,347 288,774 276,98 2)/374.973 319,254/408,119 
Nov. 3..+++/344,697 293,552 /334,762/373,630 321,031 321,580 /382.980 325.8: 9 379,240 
© Best 345,668 265,619 296,141| 423,175 326,015 343,158) 95,216) 270,603 317,739 
o Bessa 325.714) 262,766 299,571 466,921) 326,081 388,676 | 369,457 | 262,832 345,056 


274,548 312,019 
296,122 309,708 


te 313,225 /251,764 291,006 501,497 | 315,860 409,689 347,801 
Dec. 1.. 293,161 248.355 296.931.521.419 396,627 |422,146 313,083 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.339,950 bales; in 
1892 were 3,009,569 bales; in 1891 were 4,231,337 bales. 

2.—That although the receipts at the outports the past week 
were 296,931 bales, the actual movement from plantations was 
309,708 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 296,122 bales and for 1891 they were 
313,083 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the :eturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly opens. but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 1 
and since Sept, 1 in the last two years are as follows: 




















1893. 1892. 
December 1 ; | 
4 Since | Since 
Week. | gepi. 1. Week. | gept. 1 
Shipped— 
iiss ctncunneamends 28,459] 206,903) 20,867} 142,157 
NN oe a cee ale 15,869 92,491) 19,329] 77,942 
Via Hannibal... ......22..00--| 3,351 4,558) 12,272] 83,972 
Via Evansville.... ........-.cce- 492 4,711) 717) 4,776 
i as 11,892} 37,853) 11,777| 58,103 
, SS Ss eS 5,754 40,760) 5,474 36,322 
Via other routes, &0...... -....- 8,427| 38,628) 10,682! 53,591 





Total gross overland..........| 74,374) 425,904) 81,118) 457,163 
Deduct shi uts— | 
Overland to N. Y., Boston, &o..| 16,681 68,586; 12,721 66.115 
Between interior towns ........ :708 11,743! 1,648 8,057 
Inland, &c., from South ........ 5,477 ~—a| 4,369 26,573 


Total to be deducted.......... 24,866, 114,058] 18,738] 100,745 


Leaving total netoverland*..| 49,508) 311,846| 62,380} 356,418 
*Including movement by rail to Canada. 1 
The foregoing shows that the week’s net overland movement 
this year has been 49,508 bales, against 62,380 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 44,572 bales. 


















































1893. 1892. 
In ane -— Spinners’ r 

ings. ‘ince Since 

Week. | sept. 1.| Week. | sept, 1 
Receipts at ports to Dec. 1. ...... 296,931) 2,993,650) 248,355/2,741,576 
Net overland to Dec. 1............| 49,508] 311,846) 62,380) 356,418 
thern consumption to Dec. 1..| 19,000} 221,000 18,000) 201,000 
Total marketed ..... ......--.. 365,439/3,526,496/328,735 3,298,994 
Interior stocks in excess..... .... 12,777| 346,300) 47,767, 267,993 

Came into sight during week.'378,216| .... ... |376,502) 

Totalin sight Dee. 1.......... | easees 3,872,796) waa 3,566,987 
North’n spinners tak’gstoDec.1.| ...... 549.796] ..... | 638,804 








It will be seen by the above that there has come into sigbt 
during the week 378,216 bales, against 376,502 bales for the 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South denote that rain has fallen 
in about all sections during the week, and that at some points 
in the Southwest the precipitation has been heavy. Picking 
is drawing to a close generally. The marketing of the crop, 
except where interrupted by rain, has made rapid progress, 

Galveston, Texas.—There has been rain on one day of the 
week, the precipitation reaching one inch and sixty-eight 
hundredths. The thermometer has averaged 56, ranging 
from 43 to 72. Month’s rainfall three inches and ninety-two 
hundredths. 

Palestine, Texas.—We have had hard rain on two days of 
the week, the rainfall reaching one inch and sixty-five 
hundredths. The thermometer has ranged from 28 to 78, 
averaging 53. Rainfall for November four inches and forty- 
one hundredths. 

Huntsville, Texas.—There has been rain on one day during 
the week, the precipitation being one inch and forty hun- 
dredths. Average thermometer 55, highest 74 and lowest 36, 
during the month of November the rainfall reached five 
inches and seventy-eight hundredths, 

Dallas, Texas.—Picking is finished in Texas. We have had 
excellent rain on three days during the week, the precipita- 
tion being one inch and sixteen hundredths. The thermom- 
eter has averaged 48, the highest being 74 and the lowest 22, 
November rainfall three inches and twenty-four hundredths, 


San Antonio, Texas.—We have had rain on two days dur- 
ing the week, to the extent of seventy-seven hundredths of 
aninch. The thermometer has averaged 57, ranging from 82 
to-82. Rainfall for the month of November four inclhies and 
forty hundredths. 

Luling, Texas.—There has been glorious rain on two days of 
the past week, the rainfall being one inch and thirty hun- 
dredths, The thermometer has ranged from 32 to 76, averag- 
ing 54. During the month of November the rainfall was four 
inches and sixteen hundredths, 

Columbia, Teras.—We have had hard rain on one day of 
the week, to the extent of two inches and twenty-five hun- 
dredths. Average thermometer 54. highest 76 and lowest 32, 
During November the rainfall reached two inches and seven- 
ty-five hundredths. 

Cuero, Texas,—It has rained hard on one day of the week, 
the precipitation reaching two inches. The thermometer has 
averged 54, the highest being 76 and the lowest 32. Novem- 
ber rainfall three inches and forty-eight hundredths. 

Brenham, Texas.—There has been rain on one day of the 
week, the heaviest on record, the rainfall reaching six inches 
and forty-five hundredths, The thermometer has averaged 
59, ranging from 42 to 76. Rainfall for the month of Novem- 
ber ten inches and fifty-four hundredths. 

Belton, Texas.—We have had welcome rain on two days of 
the week to the extent of one inch and twelve hundredths, 
The thermometer has ranged from 28 to 84, averaging 56. 
During the month of November the rainfall reacned three 
inches and sixty hundredths, 

Fort Worth, Texas.—There has been one shower the past 
week, the rainfall reaching sixty hundredths of an inch. Av- 
erage thermometer 56, highest 78 and lowest 33. November 
rainfall three inches and thirty hundredths, 

Weatherford, Texas.—We have bad one shower during thé 
week, the precipitation being thirty-seven hundredths of an 
inch. The thermomerer has averaged 56, the highest being 
76 and the lowest 36. November rainfall three inches and two 
hundredths, 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week to the extent of three inches and thirty-nine hun- 
dredths, The thermometer has averaged 56, 

Shreveport, Lowisiana.—Black frost occurred on the 24th, 
There hag been rain to the extent of two inches and thirty- 
seven hundredths, on two days of the week. The thermome- 
ter has ranged from 29 to 74, averaging 51. 

Columbus, Mississippi.—We have had rain on two days of 
the week to the extent of one inch and thirty-four hun- 
dredths. The thermometer has averaged 50, the highest be- 
ing 70 and the lowest 23. Rainfall for the month of November 
two inches and one hundredth, 

Leland, Mississippi.-We have had rain during the week, 
the rainfall reaching one inch and seventy-five hundredths, 
The thermometer has averaged 47, ranging from 25 to 74. 
Meridian, Mississippi.—Cotton receipts continue to fall off, 
Rain has fallen on two days, but the remainder of the week 
the weather has been pleasant. 

Little Rock, Arkansas. —Telegram not received. 

Helena, Arkansas.—Picking is about finished. The yield in 
this section is ten per cent less than last year. Rain has fallen 
slowly on one day of the week, to the extent of one inch and 
forty-two bundredths. Average thermometer 45:5, highest 
67, lowest 24. Rainfall for November four inches and ninety- 
eight hundredths, on four days. 

Memphis, Tennessee.—Picking is drawing to a close. It 
rained on two days of the week, the precipitation reaching 
one inch and forty hundredths. The thermometer has ranged 
from 24°1 to 68°7, averaging 44°2, 

Montgomery, Alabama.—Cotton is nearly all picked. There 
has been rain on two days of the week, the rainfall reaching 
one inch and thirteen hundredths, Average thermometer 50, 
highest 60 and lowest 40. During the month of November 
the rainfall reached two inches and sixty-five hundredths. 





same week of 1892, and that the increase in amount in sight 
to-night as compared with last year is 305,809 bales, : 


Mobile, Alabama.—Rainfall for the week two inches and 
thirty-five hundredths, on two days. Average thermometer 
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53, highest 74 and lowest 32. During November the rainfall 
reached three inches and fifty-four hundredths, 

Selma, Alabama.—Picking is finished and the next two 
weeks will see practically all cotton removed from planta- 
tions, We have had rain on one day of the week, the rain- 
fall reaching one inch and forty hundredths, The thermom- 
eter has averaged 47, ranging from 25 to 70. 

Madison, Florida.—The crop is all gathered. Wehave had 
rain on three days of the week, the precipitation reaching one 
inch and forty hundredths. The thermometer has ranged 
from 33 to 77, averaging 63. 

Columbus, Georgia.—There has been rain on one day of the 
week, the rainfall reaching ninety-six hundredths of an inch. 
Average thermometer 48, highest 65 and lowest 27. 

Savannah, Georgia.—Rainfall for the week sixty-nine hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 52, the highest being 71 and the lowest 31. 

Augusta, Georgia.—Cotton is coming in freely bnt receipts 
are gradually diminishing. There has been rain on one day 
of the week, the rainfall reaching fifty-four hundredths of an 
inch, The thermometer has ranged from 36 to 72, averag- 
ing 47. Rainfall for November one inch and ninety-eight 
hundredths. 

Charleston, South Carolina.—Rain has fallen on one day of 
the week, the rainfall reaching twenty-six hundredths of an 
a The thermometer has ranged from 33 to 72, averag- 
ing 52. 

Stateburg, South Carolina.—General killing frost with ice 
occurred on Saturday last. There has been rain on one day of 
the week, to the extent of sixty-three hundredths of an inch. 
Average thermometer 44'8, highest 61 and lowest 235. 

Wilson, North Carolina.—Rain has fallen on one day of the 
week, to the extent of forty-three hundredths of an inch. The 
thermometer has averaged 43, the highest being 64 and the 
lowest 25. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock November 30, 1893, and December 1, 1892. 


(Nov. 30, '93.{ Dec. 1, 92. 








Feet. Feet. 
New Orleans ......../ Above low-water mark. 4:0 31 
BOONES . ccccoccecas Above low-water mark. 3°0 4°6 
Nashville............Above low-water mark. 3°3 79 
Shreveport .......... Above low-water mark. 1:3 11°1 
Vicksburg ........... Above low-water mark. 10 2°7 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and ae es of cotton at Bombay have been as follows fo 




























































































the week and year, bringing the figures down to Nov. 30. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments since Sept.1. | Receipts. 

Wear) Great | Conti- Great | Oonti- This Since 
- | Brit’n.| nent, | T0l@l.| Britain) nent. | Total. | Week.| Sept. 1. 
— 
1893) ..... 4,006 4,000) 6,000; 59,000 65,000| 15,000 121,000 
1892) ....../ 9,000) 9,000) 3,000, 66,000 69,000 21,000 73,000 
1891} ......| 3,000; 3,000) 3,000) 42,000 45.000) 8,000 91,000 
1890} ...... 2,000) 2.000! 5.000! 27,000! 322.000 25.000! 114.000 
ree Shipments for the week. Shipments since Sept, 1. 
ey Great Oonti- Great 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
a 
is £893...... 1,000 1,000 2,000 3,000 5,000 
1893...... 1,000 1,000 2,000 4,000 6,000 
1893...... 2,000 4,000 12,000 8,000 20.000 
ise «acai semeel eease 11,000 5,000 16,000 
All others— 
#1893...... 15,000 19,000 34,000 
9is92...... 13,000} 17,000} 30,000 
Total all— | cs 
W1893...... 2,000} 3,000 5,000 29,000 30,000 59,000 
t602......) ...... } 1,000} 1,000! 26,000! 26,000' 52,000 
EXPORTS TO BUROPE FROM ALL INDIA. 
1893. 1892. 1891. 
to aud Burope| This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ...... 4,000 65,000; 9,000 69,000; 3,000 45,000 
Allotherports.| 5,000 59,000; 1,000 52,000; 2,000 51,000 
Total.. .... 9,000} 124.000) 10.000) 121,000 5,000 96 004 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang:- 
ments we have made with Messrs, Davies, Benachi & Co., o! 
Liverpool and Alexandria, we now receive a weekly cable o! 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
@orresponding week of the vrevions two veara 




















dull for sheetings. Merchants are not willing to pay present 
































prices. We give the prices for to-day below and leave those 

for previous weeks of this and last year for comparison: 
1893. 1892. 

Oott’n Oott’ 

82s Cop.| 8% lbs. id. | 328 Oop. 84 lbs, | Gen 

Twist. | Shircings. | Dpide| Twist. | Shirtings, | Mid. 

a dailed ea 4.| a |a a4. fe 8. a 

Ce.27,\7'8 @7% 51019®7 7's) 416 (653 O74 15 14926 9 471 

Nov.3|7'3 @7% |510%@7 7%9| 45 [6% @75%|5 2 @6 9 | 4g 

“ 10/7) @7% |5 101987 7'9| 442 (6% @7% 5 3 @B10 | 41%. 

“ 17/6% @749 |5 9 @7 7 | 416/74 @8¥8 |5 6 @7 O | 4154 

 24/613;,0733 |5 81927 7 4% (7% @8%4 |5 74907 2 5% 

Dec. 1'6% @7383 5 8 @7 47:1,'7% @819 |5 74a7 2 51g 





COTTON CONSUMPTION AND OVERLAND MOVEMENT TO Dac, 1, 
—In our editorial columns to-day will be found our usual 
overland movement report brought down to December 1. 


SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 1) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892, are as follows. 


























1893. 1892. Stock. 
Receipts to Dec. 1. This | Since | Thia | Sir 
ce 

week. | Sept. 1.| week. |Sept. 1.| 1893. | 1892. 
Savannah ...... wesese--«-| 1,997| 33,585] 2,406] 20,013/12,969| 7,723 
Charleston............... 111| 1,727] °537| 3/495] 1,415] 1/172 
Florida, &0....-.......... 290| 1/293) 304 15613] 941| "729 
I ee 2,393| 36,605| 3,247) 25,121|15,325| 9.617 








The exports for the week ending this evening reach a total 
of 280 bales, of which —— bales were to Great Britain, 280 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 1,545 bales. Below are the exports for 
the week and since September 1 in 1893 and 1892, 





Week Ending Dec. 1. | Since Sept. 1, 1893. { North'’n Mills 



































Exports sim -— —— 
from— _ | Great | Fr’nce Great  Fr’nece Since 
Brit’n.| ée, | Total. |Britn.| de, | Total. | Week. Sepi.1, 
Savannah...| .. 11,404, 1,167)12,571/ 1,159 “4,707 
Charleston...) .. eee 166 96) 410 
Florida ..... SS RH eee: Bee) eee 290) 1,158 
New York..| .. 280; 2,706, 1,074) 3,789 ......) ...... 
Boston. .... es 326 a > 
Baltimore... ...... | ee me errr 
WOO. cis] sccace! 230 280 14,605; 2,241 16,846} 1,545 6,275 
463! 6,413 802 7,218! 1,323 10,200 


Toval 1892..) 121! 342 


We include each week only such cotton as is actually 
exported. In other words, a large portion of the Sea Island 
cotton shipped to foreign ports goes via New York, and some 
small amounts via Boston and Baltimore. Instead of giving 
such cotton in the exports for the week in which it leaves the 
Southern outports, we follow the same plan as in our regular 
table of exports of including it when actually shipped. The 
details of the shipments of S2a Island cotton for the week will 
be found under the head ‘‘ Shipping News,” on a subsequent 
page. 

QuUOTATIONS—Dec. 1.—Savannah, Floridas, common, 14; 
medium fine, 1624; choice, 184. 

Charleston, Carolinas, medium fine, 25 to 30e.; fine, 40c.; 
extra fine, 50 to 60c. 


Jute Butts, Baaainc, &c.—The market for jute bagging 
has been quiet the past week. While a number of the mills 
have shut down, the active season being practically over, some 
of the larger ones are still in operation and have been right 
along. Quotations for jobbing lots are unchanged at 5}¢c. 
for 134 lbs., 55gc. for 2 lbs. and 61gc. for standard grades. 
For car-load lots of standard brands the prices are somewhat 
lower, viz: 4c. for 154 lbs., 424c. for 2 lbs, and 5!4c. for 24 
lbs., f. 0. b. at New York. Jute butts are without special 
feature and quiet at 12¢c. for paper grades and 214c. for bag- 
ging quality. 

East Inp1a Crov.—From Messrs. Lyon, Comber & Co.'s 
cotton report of October 27 we have the following : 

Crop accounts to hand by wire and letter to-day are all very satis- 
factory, and providing vo more rain falls we look for a large and sat 
isfactory yield from almost all districts this season. The following 
(second) memorandum on the cotton crop of 1893-4 has just been issued 
by the Dept of Agriculture, and though perhaps not quite as favora- 
bie as are the accouats received trom other sources, this may on the 
whole be regarded as satisfactory. The report states: “The high 
prices obtained for cotton iast year, and the seasonable weather in the 
early part of the present summer, has induced cultivators in most 
colton-growing tracts to put a larger area than usual under crop. The 
area sown in Madras is some 10 per cent above the average, and 
especially large in the Deccan districts. In the northern tracts of Bom- 
bay the sown area is 18 per cent and in the southern tracts 
13 per cent above the average. In Berar and the Northwrstern Prov- 
inces there is a slight decrease, but in the Central Provinces and the 
Punjaub the returns show a considerable increase in the sown acreage 
over that reported in 1892. The season has also been generally ive 
able for the growth of crops. Some slight damage was caused by wal 
of autumn rain in Madras and by rats in partof Bombay. The floods 

















Alerandria, FE. t 
November 20.” | 1893. 1so2, || 1891 
Receipts (cantars*).... 
This week.... 290,000 350,000 300,000 
Since Sept. 1. 1,616,000 2,906,000 2,389,000 
This | Since | This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1. week. |S-pt. 1. 
B cporva (bales) — | | | 
Liverpool ......../13,000) 86,000) |23,000) 157,000} |10,000,139.000 
T» Continent... 7,000 66,000, 9.000) 74,000 5,000] 44 000 











Total Enrone......20 60 152,00 |'32,000'231,000'115,000.183.000 
MANCHESTER MARKET.—Uur report received by cable to-night 





in Sind were somewhat irregular, and in the Puvjaub caused some lost 
to riverain sowiogs. In Western India the break ia July was follow’ 
by beavy raivs in August and in early September, and after a further 
break in September slight ruin fell in October. Weeding in the Cen 
Provinces was benefitted by the early break, but was interfe Be 
with in Berar by the August rains. These rains caused some loss in t 





from Manchester states that the market is quiet for yarns and 


the south; but light showers in October are expected to have improv' 





northern parts of Bombay, and a secoud break had a similar effect. 
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rospects generally. 
= ene to hy woe in Berar satisfactory; in Bombay fair to good, and 


in Central Provinces excellent. In the Northwestern Provinces the 
prospects are below the average.” 
The Government estimate (second) of acreage for the early crop of 
the Deccan has al-o beeu issued. and makes the total 1,196,434 acres 
against 1,264,449 acres last season, of which Khandeish is responsi- 
ble for 1,047,757 acres, or 249 per cent less than last year, but ov-r 
9 per cent above the average, but owing to more favorable weather 
this year than last the eut-turn is expected to be better. The first es- 
timate of acreage of the late crops has also just been issued, and in 
Guzerat and neighborhood a large increase is reported, and prospects 
are favorable. The final returns are not yet to hand, and the figures 
ven are consequently incomplete, but according to the present re 
urps the acreage in Guzerat is 763,000, or 18 per cent above the aver- 
age—in Guzerat States 2,658,000 acres. or 84 per cent above average. 
The second ro a on the crop in the Berars gives the area at 2,204,- 
541 acres, against 2,216,594 acres sown during the same period in 
1 5 
EXPoRTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October and since January 1 in 
1893 and 1892, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 











































































































Yarn&Thread. Cloth. Zotal of All. 
000s omitted. | ——— } " 
1893. | 1892. | 1893. 1892. | 1893. | 18¥2. | 1893, 1892, 
Lbs. | Lbs.| Fas. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 
January ..... 16,625} 20,991} $84,296) 403,774] 73,900) 77,515) 90,525) 98,506 
February....| 14,42: 23,566) $42,022) 443,181) 65,773) 85,080] 80,197] 108,646 
March ....... 17,944] 23,986] 374,304) 448,751] 71,981) 86,149] 89.925) 110,135 
Tot.lst quar.| 48,993] 68,543) 1,100,622 1,295,706/211,654/248,734| 260,647] 317,287 
April......... 14,524} 20,019 309,092| 373,401] 59,441) 71,670) 73,965] 91,489 
May........ 18,422} 18,841' 341,264, 395,866] 65,628! 75,097! 84.050] 94,838 
DONG. 26005002 18,00!| 17,486] 349,958] 347,911) 67,299| 66,72 85,300! 84,276 
Tot. 2d quar., 50,847) 56,346/1,000,314/ 1,117,178) 192,365'214,457| 243,315) 270,503 
Gi insdis 20,98 | 18,959] 429,595) 417,358) 82,614] 80,122] 103,600] 99,031 
August... 21,249) 21,050] 432,716] 406,56z{ 83,215] 78,05u! 104,444] 99,100 
September ..| 20.400] 22,267] 420.440] 398,325] 80,851} 76.468) 101,263] 98,735 
Tot. 3d quar | 62,614] 62,276) 1,282,751) 1,222, 24s] 24,683] 234,640) 309,827) 296,916 
Total 9 mos...|162,584] 187,165 8,389,087 3.695,12: 650,7031697,341| 813,284] 895,006 
October..... 20.974! 21,080) 493.298) 396,143! 81.403] 76,050] 102,382) 97,150 
Stockings and BOCKS..........cesscecee -sesceeece eansse.c6 1,050 1,430 
Bundry articles. .........+0-c00-ss00- Oncccsececsaceseces oo 20.473) 19,949 
Total exports of cotton manufactures........... 987,192 1.003,5 15 





The foregoing shows that there has been exported from the 
United Kingdom during the ten months 937,199,000 Ibs, of 
manufactured cotton, against 1,003,515,000 lbs, last year, or a 
decrease of 66,316,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during October and since January 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
OCTOBER, AND FROM JANUARY 1 TO OCTOBER 31, 











Roughly speaking, the out-turn in Madras is | 


Total bales. 
SAVANNAH—To Liverpool, per steamers Avalon, 5,557 upland 
ond 1,162 Sea Island ..Norfolk, 4,427 upland and 1,000 
Sea Island....Strathallan, 5,280 upland and 1,883 Sea 












Isiand..... -.... abanetahsenee O-06eneee sbéscbeesenendendes.sen SEUNOE 
To Havre, per steamer Cydonia, 4,200 upland and 404 Sea 
ME, .snadansnsns<cbbigdensta-tOenaie +. inadcne 6 setscae ioe . OS 
To Bremen, per steamers Donau, 6,149....Monarch, 5,775.. 11,924 
To Warberg, per sark Celer, 1,932 ... .....cc00.--ce0---2--06 1,932 
CHARLESTON—To Bremen, per stes:iner Glenmarven, 7,650. - 7,650 
To Reval, per steamer Guildford, 6,300 ........6 -.s0.- 6,300 
WILwinaTon—To Bremen, ner steamer Petunia, 5,818. 5,813 
To Gheut, per steamer Wardsworth, 5,375. ... .. eee 625,375 
NoRFOLK—To Liverpovl, per steamers Baltimore, 8 ona 
Sheikh, 140,069. ......cce-ccocccc-cocccce-coc-coe cooce 18,948 
West Porint—To Liverpoul, per steamer Helen, 8.470. ..... 8,470 
Bostox—To Liverpool, per steamers Cephalonia, 1,04 
Kansas, 2,712....8achem, 2,760 _—...... ‘alin si 6,519 
SALTIMORE—To Bremen, ver steamer Weimar, 4,969. 4,969 
To Hamburg, per steamer Polynesia. 210. 210 
To Rotterdam, per steamer Patapsco, 60 .. 600 
DOD, ic vctse sntnsndacnatsccsscnccesescesosedesensseneceneccenaseenee 


The particulars of these shipments, arranged in our usu I 
form, are as follows: 





Hull, R’dam, Ghent, Genoa 
New- Bremen Ant- Wurb’g and 
Liver- cas'le é é¢ Ham- werpé and Vene- 
pool, Leith. Havre, burg. Reval. Gov’b’g. zuela, Tota. 
New York. 18,039 5,225 629 1,847 1,114 1,099 588 28573 
NM. Orleans. 35.4°9 ccccae BOBS wcccca cccona cccese cscece 74.880 
Gubveatem. BSAGOR .ccoce GiUBE  -cccae cascce conane saccce S6.7RO 
Savannah.. 19,314 ...... 4,60411,924 ...... 1,932 ....... 37,774 
Charleston. .acece ccccce ccocce 7,00 6,300 ..2cn ccccee 13,050 
Vilmingt’n  ...... anacsa. année MOOEE snccan TATE . <cece - 11,193 
MasGete.<. 1GBEB cccced ccosve sesce © scenes cseeds snonee SEE 
Vest Point $8,470 ..2c02 -necee ---00 o saneth senene. sacese Gee 
Baste. .cce GBID ncccse ccccce cccase seanes sonene sconce §8=6SEE 
Balsimote.. <cccce <eccce «cccce 5,178 GO wéascn sconces. Eee 
Total... 145,452 5,225 50,718 32.418 8,014 8,397 588 250,812 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GALVESTON—To Liverpool - Nov. 23 Steamer John Bvight, 7,113.... 
Nov. 24-Steamer Polano. 6,724 ....Noev. 27-Steamer Citv of 
Gloucester, 6,132 Nov. 23—7"eaner Etneslreda, 5,625 ....Nov. 
29—Steamers Nutfleld. 6,195; White Jacket, 5,238. 

To Bremen - Nov. 28 Steamer Easby Abbey, 7,514. 

New OrRveEaNS—Co Liverpool Nov. 28 Steamer Engineer, 5,670.... 
Nov. 29-Steamers Gaditano, 5,500; Yucatan, 5,180....Dec. 1— 
Steamer Inventor, 4.3u0. 

To London—Nov. 24—Steamer Cayo Romano, 4,055. 

To Dankirk - Nov. 29 Steamer Marion, 2,850, 

To Brewen Nov, 24-Steamer Orbo, 4,450....Nov. 23 Steamer 
Abergeldie, 6, 190, 

To Antwero—Nov 24 -Steamer Cayo Romano, 775. 

MoBILE—To Liverpool—Nov. 24—Steamer Violante, 2,004....Nov. 29— 
S8t-amer Dalmally, 7,150, 

Port RoYAL - fo Liverpool. Nov. 27—Steamer Saatanderino, 7,453. 

CHAaRLESTON—To ‘.iverpovl Nov. 25—Srea aer —— iale, 5.757 upland. 

fo Bremen Nov. 27—Steamer Freshtield, 7.225. 

To Gottenourg -Nov. 25—Bark Justo, 1,800. 

WILMINGTON—To Bremen—Nov. 24 —-Steamer %aacthill, 6.079. 

NorFouKk—o Liverpool— Nov. 25—Steame: Queen Margaret, 7,271.... 

Dec. 1—*teamer Gerona, §,494. 

WEST PouINT-To Liverpool —Nov. s0—Steamer Oceanic, 8.631. 

Boston— Co Liverpooi Nov. 21—Steamer Bostonian, 1.3 '5. .Nov. 24— 

Steamers Catalonia, 1,362; Norseman, 1,966 ...Nov. 27 Steamer 

Cambroman, 1,008. 

BALTIMORE — To Liverpool] —Nov. 21—Steamer Sedgemore, 1,907. 

fo London Nov. 23 -Steamer Minnesota, 400. 

To Hamburg —Nov. 28—Steauer Sternhoft, 709. 

Te Autwerp - Nov. 24-Steamer Rialto, 1,247. 

PHILADELPHIA—To i iverpool- Nov. 21—Steamer British Prince, 589. 

To Autwerp- Nov. 21—steamer Illinois, 725. 







































Piece Goods. October. Jan. 1 to Oct. 81. 
0008 omitted.) 
( 1993. | 1992. { 1891. | 1893. | 1892. | 1801. 

PS PRIING o.osccecencicsccces 215,214] 168,270 207,207|7,474,039' 1,753,280] 1,759,26 
Turkey, Egypt and Africa... | 62:z22| 57/061) 77:847| 527,182) °54°157 ‘Garare 
China and Japan.............. .862) 35,155) 84.114) 367:546] 461'692) 443,741 

rope (except Turkey)......| 25,077) 21,572 27,085) 2:9045| 229,310] 25,476 | 
South America...... ...| 36,452) 67.x86 38.949] 510.00! 569/452] 4¢2'961 
North America ... ++] 23,826[ 25,118) 24,24] 2v8.3-s%| 234.206] 275,017 | 
All other coun trie -| 26,645) 21.381] 2u.640] 247 865 | 243,1n4| 264,452 

Total yards......... ier 423,298|39¢,143 440 815 3,804,985! 4,081,271 4,092,224 

WOON) WANES... .occccces £4,084! £3,+60| £4543] '£38/950| '%40,479| ‘£45,806 

Yarns. 
(000s omitted.) 

Holland. . Sabece 3,954] 3,439] 3,187] 29,644) 29.642] 27,003 

| gesdeqregeracce 2.345] 2.491] 2411) 23:362| 24.428] 26131 
Oth. Europe (except Turke 3,209) 3,315! 4,944) 30.646) 38,307 6 429 
wad Dns. < chenticannacd 3,394) 4,148; 5,038] 30,913) 35.654] 44,108 

inaand Japan ...........-. 2.973) 2,578) 1,605) 22251 27,126] 24,718 

Key and Kgypt............ 2,080) 2\eA2! 3484] 21,035) 20'837| 2H 421 
All other countries............ 834) 1,064) 1,005 8,867; 10,055 9,503 

Total Ibs...... 18,548) 19,097; 21,495] 169,265 4 7 

Total value,. + PA 4! R08 £968 £74 51 ess ap Ft 











SHIPPING NEws.—The exports of cotton from the United 
tes the past week, as per latest mail returns, have reached 
250,812 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CoRonicLE last Friday. With regard to New York we 





include the manifests of all vessels cleared up to Thursday. 
Total bales. 
Nsw YoRK—To Liverpool, per steamers Bolivia, 2,480. _.. 
me omadic, 7,391... Rosse, 1,909.... Virginian, 5,300. ..... 12,080 | 
Fd Bull. per steamer Martello, 2,692...... ..200 ceenc----00. 2,692 
Fn Newcastle, per steamer Marengo, 1,100..........--- --00o 1,100 
= Leith, per steamer Critic, 1,433..........0  -ses.---« eccoe 1,438 
> ——— =e steamer La Champage, 349 upland and 280 
tee ag on an itil 0 wiatijinn: enaiog adda 629 
4 Brewen, per steamers Aller, 500. ...Elbe, 675........ cose ghee 
© Han burg, per steamer _.,  ’ , Jeera 672 
© Antwerp. per ateamers Othello, 700....Rhyuland, 414.. 1,114 | 
r Gc thenburg, per steamer Bonemia, 1,050... -......... - 1,050 
© Copenhagen, per steamer Bohemia, 40.... ........... 2 40 
n Genoa. per steamer Kaiser Wuhelm IL, 958......- ee 558 | 
x. © Porto Cabello, per stean er Veuezuela, 30........ .-..... 30° 
Beutsne—To Liverpoul, per steamers Assaye, 11,150 _.. 
6 uaventura, 3.350...Costa Rican, 4,562 .... Electrician, t 
+450 .. Wilderoft, 6,777 ...Wylo, 3,200 . 35,459 


To Havre, per steamers Akaba, 8,354....Corrientes, 5,240 ' 
Gar: ----GUido, 6,350....[maum, 10,827....Red Sea, 8,060..... 39,331 

B N—TPo yd ow ver steamers Armenia, 5,366 ... ! 

irdoswald, 7,355... Brookside, 6,035...Castlefield, 5,56 

Tm Hott ld, 7,196... Langhaw, 6,611 

avre, pcr steamer Reina, 6,154......0+sec0e eooe 





! 
38,632 
6,154 





Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


PUERTO RICO, steamer (Span.), at New Orleiwns. At 3 A. M. Nov. 25, 
fire was dixcover.d aboard steamer Puerto Rico. [he fire was 
extinguished. Vessel sustuined no damage. 

RODDAM, steamer (Br.), at Galveston, foc Br+snen. A firs ocoarred 
Nov. 24 on steamship Roddam,. between dacks in hold No. 2 It 
was extinguished at 2 A. M. Nov. 25. [he Roddaan hat at the 
time of the fire 5,900 bales of cotton aboard, 2.100 of which wera 
stewed in hold No, 2 and 1,000 balesin hold No 1, alt of which 
will have to be discharzed before damage can ba astertsined. A 
board of survey was held on the vessxi Nov. 2%. artshs was 
found uninjure1; '82 bales of burnt and 2,026 bales of damaged 
cotton have thus far been discharged. 

WILDCROFT, steamer (Br.), Sampson, from New Orleans for Liverpool, 
was towedinto Key West, Nov. 29, with shaft broken, having 
been ashore. She was towed in by steamer Uhattield, (talveston 
for Liverpoo!. the Wildcroft’s cargo co isists of 56,777 bates of 
cott n, @ portion of which will be dischargei t» enadl> her to 
make repairs. 


Cotton freights the past week have been as follows: 














' sasur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, bid....d  11g4 | 11g4 4g 11g : | 1lg4 
Do asked.d, .... smn wage ae : iets 
Havre, Dec 2.. d. 3719-40* 30* 30° 3u* : 30* 
Do later.....d, | --- 85-3719* 35-37 y* 35-374* H 35-371g* 
Bremen, steam..d, 5.9 | S30 530 5s, | H j 539 
Do later...d.) .... | .2o pire a : pen 
Hamburg, steamd. 9 453g %%@@5qq, %qP53q %qD5gg 0 (gg Wg 
Do eS a eer esos cons 4 x coee 
ame’dam, steam.c. 32-371g* 32035*| 32035* 32035", 3 32035* 
Do later..c.| .... | .... jane | & ee 
Reval, via Leith.d, 5), Ollg, 194, 251619 42516 1% 47514 : 194 @5ig 
Do viaHull.d. .... | .... - eons a ae 
B’lona, pogo 316 ones coee ji cose H cone 
Genoa, steam...d.' 31g 316 316 «| (546 : 516 
Trieste, indireet.d.! 53g Tes es fon : 13g 
Antwerp,steam.d.' %a 94 o4 %ne : Ong 





Cents per 10v lbs. 


LIVERPOOL.—By cable from Liveroool we have the followir g 
statement of the week’s sales, stocks, &c., at that port: 
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| wor. 10. | Nov. 17. | Now. 24. | Dec. 1. 








Bales of the week........ bales.| 55,900 53,000. 62,000] 63,000 
Of which exporters toox .. 2,000 3,000 2,0 0 3,000 
Of which speculat.rs took ..| 1,000, 1,000 1,000 1,000 

Bales American ... ....-......- 46,000, 46,000 54,000 55,000 

Actual export......-... aeionad 5,000, 10,000. 9, 00 7,0 

PTE icans: 506 :den0ceacace 66,000 63,000 61,000) 69,000 

Total stock—Estimated .......' 786,000 812,000, 8*2,000)1,006,000 
Of which American—Estim’d 619,000 649,000, 673.090, 831.900 

Total import of the week...... 196, 160,000, 110,000, 230,000 
Of which American ......... 91,000 79,900 96,000, 213,000 

320,000 360.000. 390,000, 320,000 





Amount afl at..... ........... 
Of which Ameriean.. ....... 
The tone of the Liverpool market for spots and futures ea h 

day of the week ending Dec. 1, and the daily closing prices 

of spot cotton, have been as follows: . 


3°0,°00 359,000 380,00) 310,000 


















































Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida, 
Fair Good 

~ og Steady. Dull. | business | Steady. | business | Firm. 

° = doing. doing. 
Mid.Upl’ds.| 4% 4716 4716 4716 471 4716 
Bales ....... 8,000 8,000 | 10,000 | 12.000 | 12,000 | 10,00u 
Bpec. & exp. 500 500 500 1,000 1,000 590 

ae Stead Hasy at |Steady at| Qui Btead 

ya ya a jet at | v at 

Sashes, 1-64 ad 2-44 de- partially partially Steady. at part'lly 

. vance. cline. -64 adv. | 1-64 dec. 1-64 adv. 

Market, }| percty | wear. | Barely | quiet. | stonay. | Sere? 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


&, The prices are given in pence and 64ths Thus: 463 means 
463-641, and 5 01 means 5 1-64d 





Sat., Nov. 25. | Mon., Nov. 27. | Tues., Nov. 28 





J open High| Low.| os. Open| High| Low.| Ctos.||Open| High| Low.| Ovo. 


| 


4 [4/4 /4 |) 4) a) a) ai a}al| ala 





November .| 4 24 | 4 25 | 4 24 | 425 421 / 422/419 419//420 421/419) 426 
Nov.-Dec...| 423 | 42) | 423/424 |420/ 421/418 418 |419/420/415) 419 
Dec.-Jan....| 4 23 | 423 | 423 | 423 || 420) 421/419 / 415 // 419/420 418) 419 








Jan.-Feb....| 424 | 424 424 424|/ 421) 421/418 419 || 420) 420/419) 420 
Feb,-Moh...| 425 | 425/425 425 |/422) 422/419 420 //421/ 421/420) 421 
Moh.-April.| 4 26/426 | 42) | 426 |/423|424| 4 21| 4 21|/ 422 423/422 422 
April-May .|427| 428/427 428 | 425 | 425/422 423/424 424/423 424 
May-June...) 4 20/ 429/424 /420|/426 427 | 424/424 |/ 426/426 /425 426 
arog Pm 431 | 431/431 |/428 429/426 426|/427/ 428 427| 427 


July-Aug...| 432 433/432 433 | 430 | 430'427 423!) 429/430'428) 42% 
Fri.. Dec. 1 











Wed., Nov. 29. Thurs., Nov. 30. 





Open High| Low.| Clos. Open| High|Low.| Clos.|| open| High Low.| Ov 


4) 4) 4) 4 | a) a | a | a | 4.| 4 
December..| 419 41% / 419/419 //419/420/ 419/420 | 422/423 422! 428 
Deo.-Jan....|418|419| 418 418 || 419 420/ 419/420 || 422/423! 422! «a2 
Jan.-Feb....| 418 | 419| 418 | 418 || 420/421 | 420/421 |/423 423/423! «23 
Feb.-Mch...|419 420 419/419 | 421 423 | 421 423/424 425/424/ 424 
Mch.-April.| 421 421 | 420/421 | 423 424/423/424|/426/ 426/425 425 
April-May |422/ 423! 422/423 | 425 | 426 | 425 426 ||427/428/ 426! 427 
May-June...| 424 | 424 | 423/424 /|/427/427/426/427/|429 429/428! 429 
June-July..| 425 | 426/425 | 426|/428 429/428) 429!/430|/431|430! 430 
July-Aug...| 427 | 428/427 427 430 431/430/ 431 ase |433 431| 432 
Aug.-Sept..! 429 49v | 4.20 | 4 29 Leese | eee | sees | vee 114384981488 633 















































BREADS TUPFS. 
Fripay, November 24, 1893. 


It has been a quiet week in the market for wheat flour. Buy 
ers have shown very little disposition to trade, but prices have 
held fairly firm on stronger advices from the interior, a de 
creased movement of the wheat crop causing millers to pay an 
advance for the grain, Rye flour has sold slowly, but prices are 
quoted nominally unchanged. Corn meal has been fairly ac- 
tive at a decline of 5c., closing steady at the concession. Buck- 
wheat flour bas met with a light trade, but owing to scarcity 
prices have been advanced slightly. To-day the market for 
wheat flour was quiet but steady. 

The speculation in the market for wheat futures has been 
quiet, but prices have made a fractional advance on some 
buying by “shorts” to cover contracts, stimulated by an 
unexpected small increase in the visible supply and a decreas- 
ing Movement of the crop. Foreign advices were dull and 
easy and this kept the ma:ket from making any materiai im- 
provement. Business in the spot market has been quiet, 
neither shippers nor the local trade showing any disposition 
to trade, but prices have advanced a trifle with futures. The 
sales Wednesday included No. 2 red winter at 3c. over De- 
cember delivered and sample red winter at 1c. over Dec. f.o. 
b. afloat. To-day the market was irregular, advancing early 
on an estimated material reduction i» the invisible supply and 
stronger advices from the Continent, but toward the close 
selling by longs to realize profits caused the i nprovement to 
be_lost, The spot market was neglected. 

DAILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT. 


Sat. Mon. Tues, Wed. Taure, Fri. 

December delivery.....c. 6733 67% 67 67% = 674 

January delivery ......c. 68% 68% 6353 685 = 685g 
| et apy delivery ......¢. a ne 69% 70 é 70 

are. ED ccnccesed oe 7l%y 7 J7i% Tile 71% 

May delivery............0. 735% 73% 734g 73g 4 73's 





There has been very little activity to the speculative dealings 
in the market for Indian corn futures, and prices have held 
fairly steadv with wheat, despite an increased movement of 
the crop. Business in the spot market has been fairly brisk, 
exporters being moderate buyers, and prices have maiea 
slight improvement. The sales Wednesday included No, 2 
mixed at 445g @45c, in elevator and 453g@455gc. delivered, 
To-day the market was fiimer early with wheat, but later 
there was a decline. The spot market was moderately active 
for export at firm prices, The sales included No. 2 mixed at 
443, a4ic. in elevator and 4514 @455gc. delivered. 

DAILY CLOSING PRIOKS OF NU. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs Fri. 
December delivery.....c. 44% 445, 445, 445, P| 445, 
January delivery.......c. 44% 41% 4:% 44% &=2 4453 
May delivery............c. 4648 46145 46% 464 oe 4olg 

Oats for future delivery have continued quiet, but prices 
have made a slight advance in sympathy with a stronger spot 
market and in sympathy with wheat. Business in the spot 
murket has been fairly good at advancing prices. The sales 
Wednesday included No. 2 mixed at 3414 0345gc. and No. 2 
white at 37c. To-day the market eased off a trifle uoder 
realizing sales by longs. The spot market was quiet and a 
shade weaker. The sales included No. 2 mixed at 34%¢c. and 
No. 2 white at 361¢@37c. 

DAILY CLOSING PRIOKS OF NO. 2 MIXED OATS. 


Bat. Mon. Tues. Wed. Thurs. Fri 

December delivery......0. 3449 3414 345g 345g -.-] 3438 

January ‘elivery.......0. 35 35% 35% 35% &e 34% 
May Gelivery.......-....c. 3558 36 3648 364 oe 36 

Rye has been dull and prices are largely nominal. Barley 


has been quiet and easy. : 
The following are closing quotations: 
FLOUR. 
8 bbl. $1 75@82 10 | Patent, winter....... $3 25 983 60 
o 185 3 65 






fine ........ 

superfine ... @ 225| City mills extras..... 3 60 ° 

extra, No 2002 259/ Rye flour,suvertine.. 275% 300 
No 220@ 275) Buckwheat flour..... 275@ 235 


Jlears eee --. 2300 300] Corn meal— 
Straights ............. 3008 370| W &0..2..... 260° 270 
7atent, spring....... 37523 420 Brandywine......-.. 275 
{Wheat flour in sacks sells at prices below those for barrels. | 


6. 
ed..... 44 @ 47 
No. 2 mixed ...... 44% * 45% 
Western yellow... -. @ 
Western white..... 45 @ 48 


a 
estern, per bush. 54 @ 56 
State and Jersey.. 50 ® 55 
Barley—No.2Weast’n. 62 
State 2-rowed..... 63 @ 65 
State 6-rowed..... .. @ -. 
The movement of breadstuffs to market is indica‘n t.ete 
movement of breadstuffs t» market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipis af 
Western lake and river ports, arranged so as to present the 
com: tive movemeut for the week ending Nov. 25, 1893, 
and since August 1. for each of the last three years: 


Recetpts at— | Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs| Bush.48 1) | Bu.56 | 
Thicago ..... 115,350 603 557 956.464) 1,375 123 421,212 27,640 
Milwaukee... 124.012 260 000 80 600 183.000 504.44. 2580 
Ouluth. . 16,710} 1,353 185 —" . 64,995 1,605 


| Corn, per bush. 
rm, per bush.— 
West’n mix 














Minneapolis. ees] 1,417,750 “a =" 
Toledo....... 3,357 232 100 127,60 7,500 nd 7,800 
Detroit... .... 3,740 168 006 22,093 43.623 26,702 a 
Cleveland.... 7,00) 3,000, 25,000 45.000 10, 100 1,590 
at. Louis..... 18,460 166 279 642.25; 139,350 140,250) 6,30) 
Peoria........ 2,200 8.400 321,559 294 690 83,300 2,490 
Kansas City. ee 151,365 37,060 2,724 


Tot.wk,’93.| 294,029 4,385,612} 9,112,623| 2,09992u| 1,352.9.9] 72.845 
dame wk,'92.|  270,502| 5,510,258] 1,339.075] 1,803,712] 1,076,957] 133,221 




















jame wk,’91. 280,341) 7,211,27°} 2,080,443) 1,813,995 891,650} $50,851 
vince Aug. 1. 
1808........ 5,629 181] $6,304 857) 53,001,532) 51,318 964] 15 056,910) 1,505 112 
1302 .......] 5 940,177/130,578,285| 44,222,555] 45,351,253) 14,4893.63'] 4.570.630 
1301........ 4.421,014)121,066,241] 34.234 261| 43,136,510| 14.8 $1,702(10,849,215 





The receipts of flour and grain at the seaboard ports for tre 
week ended Nov. 23, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis, bush. bush. bush. bush. bush. 
Sew York...172,515 1,533.490 660,330 657,50) 231,930 
Boston...... - 66.935 279,705 653,163 133,765 5,585 1,150 
Montreal ... 6.913 69,271 55,520 10,819 900 
Philadelphia. 65,196 54,908 13°,963 88,456  ....0 
Baltimore.... 95,436 155,217 126,194 8,100 = ..ccce 6 
Richmond... 5,275 24,890 9,930 ROGi  icsoes 560 
Sew Orleans. 8,505 $1,800 29,991 31,602 cocee saceee 
Tot. week..421,425 2,179,101 1,666,363 912,394 291 465 39,952 
Week 1892 .441,035 1,767,235 1,557,325 847550 259,64) 63,608 
Below are the rail ship nats of flour and grain from 


Western lake and river ports for four years: 
















1893. 1892. 1391. 1890. 

Week Week Week Week 
Nov. 25. Nor. 23. Nov 28 Noo. 29. 
flour...........bbls. 403,709 295,370 2 53,000 279,133 
Wheat bush. 684,6)4 641,115 996,186 714,026 
Corn 903,295 291,637 +1 063.340 593.5 " 
Date. 1,033,622 994.4138 = 1,092.84 1,5 95,208 
Barley. 282,962 351,839 296 251 30 OH} 

RO ..n00 7,63 4 83,816 122,603 122,91 

oie 





Total......000-00- 2,953,117 2,333.855 3,576,784 3,242,923 
The exports from the several séaboard ports for the week 
en ling Nov. 25, 1893, are shown in the annexed statemen : 








Qa, 8 - mht mo me me 
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—_ Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush, Bois. Bush. Bush. Bush. 
MewYork] 135,241! 377,669) 100,739 14,391 eecene] 480,082 
Boston...| 150,278) 242,399) 40,140 st _-! stein 
Montreal} 176.574) 99,037, 19,037 9,198 2,732} 90,364 
Philadel . 72,000} 59,258) 21,670 A Geers Te e 
Baltim’re 3.974 50,847 ck. ° ecocer| = eecnce 
N.Orl’ns.| 79,339 16,021 ae ae ee 
BR. News.| senna. 113,5 1 18,105 ae eee rrr . 
Norfolk. | —..... . 30, 162 5,534) wane ° eu (saese " 
Portiand.| __..... eo] cecccs] = ceccce| i$ ceccee a ee 
Tot. week| 703,026) 994,977; 231,812] 30,714 2,732) 108,775 
B’me time 
1892 ../1,934,134) 459,403) 226,186) 113,152 16,862} 43,520 























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 25, 1893: 

Wheat, Oorn, 5 Rye, Barley, 

In store at— bush. bush. bush. bush. bush 


Bow York.......19,435,000 486,000 2,011,000 52,000 14,900 
Do afloat.... 1,103,000 259,000 73,000 8,000 119,000 











AlbaNY..ccccccce  _-ece-ce ° 8 105,000 5,000 32,000 
Baffalo..... eeeee 2,571,000 718,000 208,000 845,00 . 
hicago........ -19,381,000 1,329,000 835,000 10,000 
Milwaukee...... 39,000 ctneee 14,000 241,00: 
) SS eeneg ’ ewer 17 5,090 
Toledo ..... e-eee 2,275,000 331,000 32,000 17,000 ....... 
Detroit......-... 1,345,000 ‘ ’ 33,09 
Oswego ......... ,000 92,000 amb. ate 130,000 
Bt. Louis....... - 5,421,000 000 123,000 33.00) 
Do afloat. .. oo oy a mee 
Cincinnati ...... 10,000 25,000 37,000 141,000 
Boston........ -- 1,086,000 395,000 yf 20,00 
Toronto......... 30,000... - se 2,000 53,000 
ontreal ... .... 79,000 1,600 :f 48,0 
Philadelphia.... 520,006 403,000 183,000 ........ ...... = 
Peoria ......... - 116,000 81,000 150,000 1,000. ........ 
Indianapolis.... 197,000 82,000 76,000 2,000 ........ 
Kansas City.... 455,000 000 37,000 oooense 
Baltimore. .. 1,294,000 321,000 224,000 60,000. ........ 
Minneapolis ....10,309,000 54,000 7,000 168,000 
On Mississippi... 214,000 POOLE 1,000 eS 
_ rn 22,000 2,14°,0 511,000 838,000 
Oncanal&river 872,000 697,000 129,000 615,900 








TOTALS— 
Nov. 25, 1893..77.236,000 7,520,000 4,834,000 696,000 3,633,000 
Noy. 18, 1893..76,754,000 7,320,000 4,671,000 595,000 3,947,00v 
Nov. 26, 1892..70,765,000 12,032,000 8,027,000 1,288,000 2,743,090 
Nov. 28, 1891..43,2 5,628 2,626,330 4,137,477 2,384,445 3,563,221 
Nov. 29, 1890..24,527,826 3,144,494 3,359,302 578,429 4,750,168 


THE DRY GOODS TRADE. 


New YORE, Friday, P. M., December 1, 1893. 

The market opened this week under expectations of the 
good demand which followed immediately after the auction 
sale being sustained. Experiences have, however, proved 
disappointing. Whether buyers would have operated freely or 
not without the advent of new influences caniot be deter- 
mined, but the unexpec‘edly prompt publication of the pro- 
visions of the proposed tariff bill unquestionably exercised 
a repressive influence over their operations, As a result the 
week’s trade in all lines of seasonable supplies has fallen short 
of looked-for dimensions and has failed to show any decided 
spirit in the operations for spring. The tone of 
the market has not, however, disclosed any loss of 
strength. If buyers are not yet ready to abandon 
their conservative policy fully, sellers are more 
disposed to await an expansion of busisess without unduly 
pressing stocks for sale than before. Prices are thus generally 
steady with any changes in an upward direction. Of these 
noted below, the majority are the direct outcome of an active 
and advancing market for print cloths In the woolen goods 
department the disturbance from tariff causes ismore marked 
than in cotton goods, and little business has been done that 
could be avoided. Stocks of cotton goods are gener- 
ally in limited suoply, both in seasonable varieties and in new 
spring lines, Collections are again favorably reported upon. 

DomgsTic Cotton Goops.—The exports of cotton gvods 
from this port for the week ending Novem»er 23 were 1,184 
pa:kages, valued at $94,779, their destination being to the 
po nts specified in the table below: 




































1893. 1892. 
New YORK To Nov. 28. |- ——-- ----- _ —— 
Week, |Since Jan. 1.|| Week. |Since Jan, 1 

Great Britain... ° 128 4,575 148 5,518 
Other European 44 1,705 27 1,612 
Ch: eae 3; 30,192 wee 69,502 
e oe 5,539 oun 5,580 
Acacia 11,487 50 13,800 

‘nities 6,322 3 7,0 
323 18,262 389 15,845 
citer thehoneesse 2 2,235 pre 2,957 
Oentral America. ...... eas 4 4,334 23 5,640 
South America.............. 624 48,752 864 43,137 
Other countries... .... nisennalis 52 2,661 53 2,678 
CC 1,184 136,114 1,557 173,347 
China, via Vancouver..... auies 32,146 pee 18,120 
Total...... nvepeenesanenae 1,184 168,260 1,557! 191,467 





* From New England mill points direct 

The value of the New York exports since January 1 has 
been $8,152,917 in 1898 against $9,032,412 in 1892. 

There has been a fair business in brown sheetings and 
drilis on home account, but only a quiet foreign de- 
mand. Standard to four-yard sheetings still in lim- 
ited supply, and pric‘s generally firm, Glendale LL 
our-yard brown advancei 1gc. per yard. Coarse light 
Weights firmer under print-cloth influences, Print clvth, 
yarn and bleached shirtingsalso firmer. In medium bleached 





the demand is moderate, and for fine grades slow. Wide 
sheetings quiet without change. In kid-finished cambrics 
prices hive been raised 4g*. per yard for all leading makes, 
but no change has been made in other finis)+d cottons of the 
lining order. For colored cottons there has been a fairly general 
demand, jobbers and cutters purchasing rather more liberally 
tan of late, and some fair export orders recorded. Quilts. white 
goods, &c., inabcut average request. Prints firm and almost 
sold up in dark fancies; indigo blues advanced 4c. and one line 
of solid priats gc. per yard. A fair business has been done 
in spring lines of fine specialties and fine and coarse tissues, 
with a firmer tendency in the latter. For fine ginghams the 
demand for spring supplies has improved somewhat, but is 
still smaller than usuil in the early s'ages of the season, 
Dark work and staoles move indiffereatly. An active de- 
mand for print cloths set in at the close of last week and was 
sustained until some three-quarters of a million pieces, spots 
and contracts, were purchased, prices advancing 4 cents to 
the basis of 3 cents for 64 squares, At the close the market 
is quiet but firm thereat. 


1893. 1892. 1891. 

Stock of Print Oloths— Nov. 25. Nov. 26. Nov. 27 
Held by Providence manufacturers, 217,000 None. 216,00 
Fall River manufacturers........... 311,000 10,000 346,000 








Total stock (pieces) ......-....... 528,000 10,000 562.000 
Domestic WooLens.—As already noted, tariff possibilities 
have been added in an acute form to the disadvantages under 
which this department has been laboring for a long time past, 
while the weather has again been too mild to afford any 
rehef, Asaresult business has been confined to very re- 
stricted limits in both heavy and light-weight woolen§ and 
worsteds. In the former buying is of a nondescript charac- 
ter. What purchas-rs need to meet orders in hand they take, 
but no hing beyond that. For light-weights buyers have little 
opportunity to do anything outside of stocks in hand or goods 
in course of production, and the impression prevails that this 
opportunity will be further circumscribed before long by the 
closing down of a number of mills now at work running off 
orders. Overcoatings, cloakings, satinets, doeskin jeans, 
cotton-warp cassimeres, all without material change in con- 
dition. Flannels, blankets and carpets inactive. Dress goods 
in fall makes slow throughout, neither staples nor fancies 
being in request. Business in spring lines still on moderate 
sale only. 

FortIGN Dry Goons. —This division of the market is with- 
out new feature of special importance. In all lines of season- 
able goods the efforts of sellers are mainly directed towards 
cleaning-up stocks witout much regard to prices, holiday 
goods, in which a fair business has been done, being no ex- 
ception. For the spring season there has been a quiet demand 
for fine cotton fabrics, mostly printed varieties, and for 
woolen and silk fabrics, with prices on an irregular basis, 
Importations and Warehouse Withdrawals of Ory Govds, 

The importations and warehouse withdrawals of dry goods 
at this i for the week ending Nov. 39, and since Jan, 1, 
















































































1893, and for the corresponding periods of last year are as 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con 
tains 40 to 64 pages published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 





Austin, Texas.—Some time since the report was circulated 
in certain newspapers that the remaining $450,000 of Austin 
dam bonds which have not as yet been sold by the city had be n 
hypothecated ia New York. This report was denied by the 
city officials in charge of the securities and a committee of tle 
common council was appointed to investigate the matter 
and ascertain the facts. Last week the committee re- 
ported that there was no truth in the imputed hypotheca- 
tion, but suggested that the bonds should be returned to 
Austin, as the City Charter requires that the City Treasurer 
shall receive and keep all funds belonging to the city. The 
common council adop’ed resolutions in accordance with the 
suggestion. 


Maryland’s Debt.—From the Baltimore Sun. It is the 
laudable ambition of the present Treasury officers of the State 
of Maryland to get the debt of the State paid off, and with 
reasonable economy upon the part of the Legislature that am- 
bition will shortly be gratified. One year ago the Comptroller 
reported that the net debt, after deducting the sinking funds 
and productive assets of the State, was $3,082,286 31. The 
productive assets held by the State are worth much more than 
their face value, however, and the Comptroller estimated that 
if all were sold at the then prevailing market rates they 
would bring sufficient to pay the entire debt with the excep- 
tion of about a million and a-half dollars. Since that time 
over $300,000 has been added to the sinking fund. * * *#* 

The total funded debt of the State is $8,684,986 24. The 

troductive assets of the State, including $2,700,000 in the 
sinkirg furd, amount to about 35,900,000. The exchange 
loan of 1891 is nearly all in the sinking furd. 

The real ar d personal property of the State subject to taxa- 
tion is assessed at nearly five hundred and twenty million 
dollars, about one-half of which is in the city of Baltimore. 
The direct tex of the State is 1734 cents on $110. This rate 
produced in 1892, when the assessment was somewhat smaller 
than at present, $914,368 98. The ‘ax is divided as follows: 
Public school tax, 101g cents, producing in 1892 $540.894; de- 
fense redemption tax, 514 cents, producing in 1892 $283,325 69; 
treasury relief tax, 144 cents, producing in 1892 
$77,270 62; tax for the exchange loan of 1886, 4 
cent, priducing in 1892 $12,87844. The treasury relief 
loan of 1878 has been paid and canceled and the tax levied for 
it should hs ve been repealed by the last Legislature. A_ bill 
was passed by the L:gi-lature of 1892 diverting the tax for 
furnishing books for the public schools, but the Governor 
vetoed the bill, leaving the tax unrepealed and unapopro- 
priated. It was just as well, however, for the Treasury con- 
tinued to collect it and applied the money to the sinkiug fund, 
adding to itin the two years about $150,000. The require- 
ments of the public debt, $350,000 for interest and $209,000 
for the sirking fund, are $559,000 a year, abuut $373,000 of 
which comes from the direct tax and the remainder from the 
interest op investmer ts or from the indirect tax, 





State of Wisconsin.—A special report to the CHRONICLE 
from State Treasurer John Hunner shows that there has been 
no change in the debt of the State since the publication of our 
last STATE AND CITY SUPPLEMENT. As was then stated, 
Wisconsin has no indebtedness except to the State trust funds. 
This amounts to $2,251,000, and is represented by ceriificates 
as follows: 


Certificates of indebtedness, School Fund................-... $1,563,700 
Do do Normal School Fund.......... 515,700 

Do do University Fund................ 111,000 

Do do Agricultural College Fund..... 60.600 
OE ccnnncnsacunciinititinaniminitiie tanenamitil $2,251,000 


The assessed valuation of real estate for 1892 is reported by 
the Treasurer as $534,275,218; personal property, $119,7. 4,783; 
tax rate (per $1,000), $1°557676; amounts of taxes raised, 
$1,018,720. In the following table we give the new figures in 
connection with those for previous years, as already reported 
by us. 


Personal Total State Tax Taxes. 
Year. Real Estate. Property. Valuution. (per $1,000.) Raised 


1899....534,275,218 119,724,782 651,009,000 1°557676 1,012,720 
1891....490,961,764 130,897,653 623,859,417 1535110 9 8.836 
1890....464,782,237 128,108,482 592,890,719 1503920 891,660 
Score ee cae 5° 7,092,315 1°514293 873,837 
1880....344,788,721 941,183,030 438,971,751 ..........  — .sac-eee 

South Carvlina State Bonds.—The Committee on Securi- 
ties of the Baltimore Stock Exchange has recommended the 
listing of the new 41g per cent bonds of South Carolina. The 
application was for the listing of $5,250,000 of the bonds, 
They were issued by South Carolina to redeem that part of 
the State debt known as the Brown consol bonds and stocks, 
This issue was purchased by a syndicate represented by the 
Baltimore Trust & Guarantee Company. The bonds are in 
denominations of $1,000 and $500 each; they are exempt from 
taxation and coupons are tax-receivable in South Carolina. 
The bonds are secured by a lien on the phosphate beds of the 
State and the cumulative sinking fund derived from phos- 
phate royalty. They are due in forty years, South Carolina 
reserving the right to redeem at the expiration of twenty 
years, 

Virginia Century Bonds.—Considerable demand for the 
new century bonds of the State of Virginia has been notice- 
able of late and the securities have been selling at 5214¢@5414, 
prices which yield on the investment a large income as com- 
pared with that which can be gotten from other State bonds of 
equally good standing. In their November circular Messrs. 
John L. Willisms & Sons of Richmond, Va., say: 

‘* If the ability of the State to meet the interest on her new 
bonds seemed certain based on the revenues of 1889-90 [the 
time of the debt settlement], their security is now doubly 
sure, for since that time the income of the State, as a result 
of a new assessment of property and from other causes, has 
increased about $500,000 per annum, with no corresponding 
increase in expenses, and it has been officially estimated that 
the net surplus revenue of the State, over and above all ex- 
penses, after allowing for increased appropriations for public 
schools, pensions, asylums, etc., will easily amount to more 
than $250,000 per annum, 

** Besides this, the accumulated cash balance in the State 
Treasury October 1, 1893, amounted to over $1,000,000, which 
was deposited in various banks throughout the Common- 
wealth, The State of Virginia may therefore be said to be in 
a better and stronger financial condition than ever before in 
her histcry.” 

It is said that the Governor in his forthcoming message to 
the Legislature, which is to meet this fall, will urge the pass- 
age cf a bill authorizing the investment of 2 considerable por- 
tion of the State’s cash surplus in the State’s own bonds, and 
also the investment in the same manner of the yearly surplus, 
which will mean a constant demand for the securities and a 
steady reduction of the debt. 





Sond Proposals and Neguttations.—We have re- 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offerea for 
sale. 

Akron, Ohio.—{StaTe AND CITY SUPPLEMENT, page 77.)— 
It is reported that the people of Akron have voted in favor of 
issuing the $50,000 of fire department bonds authorized by the 
Legislature some time since. 

Allegheny County, Pa.—StTaTE AND CITY SUPPLEMENT, page 
66.)— Notice has been given to the holdersvf Allegheny Count 
compromise bonds that coupon bonds numbers 3ti8, 369, 370, 
374, 377, 379, 380, 4381, 382, 384, 387, 388, 8&9, 390, 393, 397, 404, 
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405 and 406, and registered bonds numbers 578, 606, 609, 610. 
618, 624, 625, 6: 9, 631, 638 and 640. all bearing date of January 
1, 1893, ana maturing January 1, 1918, will be paid with inter- 
est to January 1, 1894, on presentation at the office of the 
County Comptroller, at which time all interest on the bonds 
will cease. 

Ambler, Pa.—The citizens of Ambler will soon vote on the 
question of issuing $15,000 of bonds for an electric-light plant, 
s=Belmont County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 78.)—It is reported that Belmont County bends to the 
amount of $80,000 have been sold to Spitzer & Co. of Boston 
at par. 

Casper, Wyo.—Town Clerk E. J. Carpenter, jr., will receive 
proposals until December 15 for the purchase of $30,0.0 of 
water-works bonds. 

Clay County, S. Dak.—County Treasurer E. B. Elmore 
notifies the CHRONICL“ that the $30,000 of bonds were 
voted on November 25, and that they will bear interest at the 
rate of 6 per cent, $8,000 of the amount being payable in 3 
years, $10,000 in 5 years and $12,000 in 7 years, They will 
not be issued, however, until spring. The county is free from 
debt and its assessed valuation for 1893 is .$3,000,000, being 
about one-third of actual value;'tax rate (per $1,009) $18. 
The population this year according to local figures is 9,000. 

Ciacinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
78.)—Bids will be received until December 13 by D. W. 
Brown, City Auditor, for the purchase of the following 
special assessment loans : 

LOAN When Due. 
BLo M SrrREET— 


5s, semi-an., $2,399 30.Nov. 2,’94 
(239 93 due y’rly) to Nov. j2, 1903 | 


LOANS— When Due. 

QUEEN CITY AVENUB—- 
5s, semi-an., $64,519 70...Nov.21 
1394 


($6,451 97 (due y’rly) to Nov. 
21, 1903 
LINN STREET— 


5s, semni-an.,$29,464 60. Nov.21,’94 
($2,946 46 due y’rly) to an, 





BatTIMOKE AVENOK— 
5s, semi-an., #59,450 90 Nov. 8,'94 
«35,945 04 aue y’ly)to Nov. 8, 1903 
LIBERTY St REET— 
58, semi-an., $3,22960.Nov. 17,’94 
{#322 96 due y’ly) to Nov. 1:7, 1903 
VOGT STRELT - |. Buck STREE'— 
5s, semi an..#2,188 30.Nov. 20,’94 | 58, semi-an , $9,500 50.Nov 22,’93 
($218 8s due y’ly) to Nov. 20, 1903 | ($950 05 due y'ly)to Nov. 22, 1903 


The amounts of the above bonds may be increased or re- 
duced. Interest will be payable at the City Treasurer’s office. 





Dallas, Tex.—(STATE AND CITY SUPPLEMENT, page 177). We 
are informed by City Auditor J. F. Caldwell that steps are 
being taken for the issuance of city bonds to the amount of 
$100,000. The date for offering the securities has not as yet 
been fixed. 

Delhi, Ohio.—F. D. Saunders, Village Clerk, reports to us 
that avenue and street bonds to the amount of $4,270 76 have 





been sold at par. The bonds are dated October 26 and Novem- 
ber 9, 1893, will bear interest at the rate of 6 per cent, paya- 
ble annually, and will mature in from one to ten years from 
date of issue, payable at the third National Bank of Cincin- 
nati. The bonds are issued in anticipation of the collection of 
assessments, 


Eaton Rapids, Mich.—It is reported that at the election 
held recently to vote on issuing $39,000 of water-works bonds, 
the people voted against the proposition. 


Fargo, N. Dakota.—(STATE AND CITY SUPPLEMENT, page 
117.)—Six per cent refunding bonds of this city to the amount 
of $25,000 have recently been issued, the bonds to become due 
in 12 years. The loan is issued to replace a portion of the 
$37,000 of funding bonds due in 1893 and will be taken by the 
pariies now holding the old securities, The remainder of the 
old loan has been paid off. 


Grand Rapids, Mich.—(STaTze AND CITY SOPPLEMSNT, 
page 98.)—In reference to the $100,000 of additional street im- 
provement bonds recently authorized by the Council, W. A. 
Shinkman, City Clerk, writes us that they have already been 
disposed of. 


Kennett Square, Pa.—Town Secretary Joseph McMullen 
reports to us that $21,000 of the refundig loan, to take up old 
bonds to the amount of $41,000. maturing January 1, 1894, has 
been taken by holders of the old securities, leaving $20,000 not 
yet disposed of. The refunders are 4 per cent coupon bonds, 
maturing in twenty years, with option of call after five years. 
Interest is payable semi-annually in January and July. 


Klickitat County, Wash.—County Auditor Simeon Bolton 
notifies the CHRONICLE that on Novem»er 15 two bids 
were received for the 20-year bonds to the amount of $27,700 





then offered, but no sale was made. Bidders were requested 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$3,000,000 BONDS. 


Sanitary District of Chicago. 


Sealed proposals addressed to the Board of Trus- 
| of the Sanitary District of Chicago and en- 

orsed ; 

“Proposal for purchasing bonds,” will be received 
by the Clerk of said Sanitary District at Rvom H, 
Rialto Building, Chicago, Llinois, until 12 M. (stand- 
ard time), of Wednesday, 13th day ff Dec., 15¥3. 

‘the bonds for the purchase of which said bids will 
be received are the present issue of Three Millon 
Dollars ($3,000,000) worth of boncs of the Sanitary 
Distric of Chicago in denominations of One Thous- 
and Vollars ($1,: 0) each with iuterest at she rate of 
6 per cent per annum payabie semi-an: ually on the 
first day of July and January of each year and the 
ee payable at the rate of On» Hundred and 

itty Vhousand Dotlars (7150,000) each year for 
twenty years next succeeding January 1, 1-94—the 
first payment tv be made January 1, 1595. Both 


2 WALL STREET, 


$100,000 
CITY OF OMAHA, NEB., 
5 Per Cent 


Improvement Bonds. 
FOR SALE BY 


Farson, Leach & Co., 


CHICAGO, ILL. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


NEW YORK. 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 





princip il and intere-t payable at the office of the 
Treasurer of said District at Chicag«, !llinois. 

Exch proposal must be »ccompanied by a certified 
cLeck or cash of an awount equal to Three (3) per 
cent of the amount of the bid. All certitied checks 
must be drawn ou someies onsible Dank and be mave 
er we t. the order of the “Clerk «of the sanitary 

istrict of Chicago.” Said amount of Three (3) per 
cent of the amount of the bid will be held by the 
Sanitary District until all of said proposals have been 
Canvassed xna the bids have been awarced. 

The bonds will be sold m tots of Twenty five 
Thousand Dollars ($25,'«« ) and multiples «of Twenty- 
five Thousand Dollars ($25,000), and each purchaser 
wil be required tu takea pro rata share of sh -rt- 


time and loeg- ime b nds. No bids at less than par Corrrespondence invited. 
will be considered, and the right is reserved to reject 
any and all bids. 
‘he said bonds will be paid for and delivered at 
the office of the Treasurer of said District. 
Arrangewen's may be made with the said District 
for ‘he payment and delivery of said Bounds in in- 
Stalmen:s, 
_For further information apply to the Clerk of the 
Sanitary District or the Chairman of the Finance! op BVELAND, 


Committee, Koum H, R.aico Building, Chicago, Ul. 


CHOICE INVESTMENTS 


IN 
Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES." 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 


5 NASSAU ST., NEW YORK. 





BONDS. 


City of Cincinnati Coupon 4s. 


BOSTON. 
= City ot Cincinnati Gold 6s. 





THE SANITARY DISTRICT OF CHICAGO, 


By B. A. ECKHART, 
« bairman Committee on Finance. 
Attest: FRANK WENTER, 
President of tue Beard of Trustees. 
THOMAS F. JUDGE, 
Clerk of the Sanitury District of Chicago. 


CHICAGO, ILL., November 20, 1893. 
$50,000 
Municipal Bonds For Sale. 
Bids will be received until the 3lst day of Decem- 
ber, 1+#3, by the Mayor and Council of Valdosta 
for the purchase of Fifty. Thousand Dollars of six 


Per Ceut Bonds of said City. Said bonds to run 
thirty years, dated January 1st, 1804, interest pay- 


CHOICE 
10,009 Columbus, Ohio, 6s, 
interest, 


+. 6s, 


5,0 0 Superior, Wi 
yer cent, due 
interest. 


our expeuse, for prices ou 





10,000 New Brighton, Pa., School 5s. 
10,000 Chivopewa Falls, Wis., 6+. 
5V,00U Staten Island Railway Co. lst mor. 
1945, guaranteed by Staten 
sand Kapid Transit Kk. Co, 


Invesrors are invited to call, write, or telegraph at 


Cc. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 


City of Cincinnati Coupon 7 3-108. 
Stark County Court House 6s. 
Norwood, Ohio, Water 5'és. 
Linwvod, Ohio, Water 5s. 
Wilmington, Ohio, Town Hall 5s. 


BONDS. 


Price 10t and interest. 
Price luv and 





Price 100 and inter- PARTICULARS UPUN APPLICATION. 


Price lov and interest. 
Kold 434 FOR SALE BY 


Rudolph Kleybolte & Co., 


INVESTMENT BAVKERS, 
CINCINNATI, OHIO. 


Kdward Morton & Co., 


Price, 101i aud 


other choice bonds, 








able semi-annually, and both principal and interest 
Payabie in gold, the payment of principal being 
provide : for by a sinking fund. 

For particulars address, 


W. H. GRIFFIN, Mayor, 
Valdosta, Ga. 





'o New York. 


THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 
Investment Securities a Specialty. Private Wire 


53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREKT KA ILWaY BONDS 


ane 
BANK STOCKS. 
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to state the lowest rate of interest, not exceeding 6 per cent, 
for which they would pay par. The sale will probably be 
postponed until some time in January. Klickitat County has 
no bonded indeb' edness at present and its assessed valuation 
for 1893 1s $1,847,251. 

Lawrence Cou»ty, Ohio.—(STATE AND CITY SUPPLEMENT, 

ge 82 )— Turnpike bonds of this county to the amount of 

,000 have recently been sold. 

Lansing, Mich.—(StTaTE AND CITY SUPPLEMENT, page 99.)— 
It is reported that electric-light and bridge bonds of Lansing 
to the amount of $80,000 have been sold. 


Lake City Scheol District, N. Y.—Bonds of this district to 
the amount of $16,000 for a new high school have recently 
been voted. 

La Crosse, Wis.—(STATE AND CITY SUPPLEMENT, page 102.) 
—City Clerk W. T. Symons writes us that a resolution to is- 
sue water bonds for $25,000 isin the hands of a committee, 
but that a favorable report at present is hardly probable. 


Lowell, Mass.—(STATE AND CITY SUPPLEMENT, page 26.)— 
Austin K. Chadwick, City Treasurer, writes us that the 
$155,000 of coupon notes which were offered fer sale on 
November 28 were awarded to Messrs. Lee, Higginson & Co. 
at 101°375, theirs being the highest of six bids. 

These notes are dated Nov. 1, 1893, bear interest at the rate 
of 414 per c+nt, payable semi-annually, and are issued in ten 
series, each series composed of fifteen notes of $1,000 and one 
note of $500—one series to be made payable Nov. 1 of eich 
year from 1894 to 1903, both inclusive. 

On Nov. 17, 1893. the total debt of the city was $3,231,100, 
less sin king fund $401,538; net debt, $2,829,562. The total in- 
debtedness for water included in the foregoing is $1.273,000, 
less water loan sinking funds, $133,617; net water debt, $1,- 
139,383. The assessed valuation of real and personal property 
for the year 1893 is $68,849,695, and the present population is 
about 80,000. 

Marlborogh, Mass.—(STATE AND CITY SUPPLEMENT. page 
27.)—Seven bids were received on November 27 at the office of 
Charles F. Holyoke, City Treasurer, for the purchase of cou- 
pon water bonds to the amount of $22,000, and the award was 


made to Brewster, Cobb & Estabrook of Boston. The bonds 
are of the denomination of $1,000 each, bear interest at the 
rate of 4 per cent, payable semi-annually on February 1 and 
August 1, and mature August 1, 1922. Principal and interest 
are payable at the Winthrop National Bank, Boston, Mass, 
This is part of an authorized issue of $150,000, the amount 


previously sold being $72,009. 


Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
Water works bonds of this town to the amount of $20,000 
have recently been voted. 


Mechaniesburg, Pa.—It is reported that an elect’on will be 
|held at Mechanicsburg to vote on issuing $5,000 of street 
bonds. 

Muskegon, Mich.— (STATE AND City SUPPLEMENT, page 99), 
—Bids will be received until December 15, 1898, by City 
Treasurer C. H, Hackley for the purchase of Muskegon pub- 
lic park bonds to the amount of $100,000. The securities are 
described as 5 per cent gold bonds dated July 1, 1893, and 
payable July 1, 1926. Both interest and principal will be pay- 
able at the Western National Bank in New York City. 

The City of Muskegon has a population of about 25,000, and 
is a progressive and growing city. Its population was more 
than doubled between 1880 and 1890, the per cent of increase in 
population being the largest of any city in Michigan during 
that period. The city has a large variety of manufacturing 
interests; owns an excellent system of water works, the sup- 
ply of water being obtained from Lake Michigan; also has an 
excellent system of sewerage. Its public schools are among 
the best in the State, and its several school buildings of the 
best class. 

Three railway systems enter the city, viz.: The Toledo 
| Saginaw & Muskegon (Grand Trunk system), Chicago & West 
| Michigan and Grand Rapids & Indiana (Pennsylvania sys- 
'tem), There are steamboat Jines to Chicago, Milwaukee, 
| Sheboygan and other ports. Muskegon Harbor is one of the 

tinest inner harbors on the Great Lakes. There is in the city 
a good electric railway system; also gas and electric-light 
| plants. The last assessed valuation of property in the po 
| for the purpose of taxation amounted to $6,062,457 ; true val- 
uation about $15,000,000, The total bonded indebtedness of 











MISCELLANEOUS. 
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THE 


Lewis Investment Co.. 
DES MOINES, IOWA. 
$150,000. 


Exchange 


CAPITAL Parp UP, - 


Choice Investments in the most Conserve 


INVESTMENTS IN THE SOUTH. 


Banking & 
Trust Company, Street Railway Bonds and other high grade in- 
CHARLESTON, S. C. 





W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 


vestments. 


- 8s rior St. 
oan “O°Tleveland. 


10 Wall Street, 








tive Field in the West 
SIX PER GENT sercrcn improves tana. 


in Iowa and Eastern Nebraska. Safe and Desirabie 


Fifteen Years’ Successful Experience. 
Send tor fFamphiet. 


W.A. HOTCHKISS, GEO. H. LEWIS 
Secretary. President. 
G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


WM. FRANKLIN HALL 
sooxs ACCOUNTANT vprrep 


New forms designed for books of account. 








Settlement of Insolvent Estates. 


418 Exchange Building, 53 State Street, Boston 


Jos. O. Osgood, 

M. Am, Boe, C, E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK, 
Makes specialty of reports on railroads and other 


investment properties. 
Examinations made in any part of the coun’ ry. 








EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No.9 Windsor Hotel Block, Denver, Col. 


SPECIALTY.—The Expert Examination of Minirg 
lovesto.ents and Metallurgical buterprises. 





Transacts a General Banking and Trust 
Business. Interest Allowed on Deposits. 


Investments made in safe and reliable interest 
paying S utnrern securities, and lst mortgages on 
improved city and tuwn reai estate, 

Corresponuenc~ solicited as tu «il Southern invest- 
ments, Kei g within easy reach ofall paris of the 
South, thorough and c.reful investigation for 
purchasers can be made of all investments. 

OFFICERS. 
EO. B, EDWARDS, President. 
ICKENS, Cashier. 
UCKENFU-S, Secretary and Treasurer 
&B PERKY, Solicitor. 
E & LEK, General Counsel. 
DIRECTORS, 
A. 8. J. PERRY, of Johnston, Crews & Co., wholesale 
dry goods. 
WILLIAM M. BIRD, of Win, M. Bird & Co., wholesale 
paints and oils. 
JAMES ALLAN of James Allan & Co., Jewelers. 
J. H. F. KOENIG, with Knoop, Frerichs & Cu., cotton 


exporters, 
Gero, B. EDWARDS Pres. Electric-Light & Power Uo 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 


Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG. PA. 


SECURE BANK VAULTS. 











GENUINE 
WELDED CHROME STEEL AND IRCN 


in Koundand Flat Bars and 5-ply Plates and Angiva 
FOR SsFES, VAU:1 


1S, &c. 
Cannot be Sawed Cut, or lrilled, 4.d positively 
Burglar-Proof. 


CHRC ME STEEL WORKS, 


‘Sole Man’fersintheU.8. BROUKLYN, N. ¥. 








New York, 
Cable Address, “ KENNETH.” 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sell outright all Western 
Municipal Bonds and Stocks. W 

cheerfully furnish full and retiable ia- 
formation concerning any Western se- 
curity witheut cnarge. Montnly quo- 
tation circular muiled to all applicants, 
New issues ut municipal bunds wanted. 


305 PINE STREET, ST. LOUIS, M0, 


MORTGAGE LOANS 
TEXAS. 


6 Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS. 
Supply Banks, Bankers, Stock Brokers aud Cor- 
poration~ with complete outtiis of Accuunt Pooks 


and Stat onery. . 
[@ New coucerns organizing will have theif 


orders promptly executed. 


No. | WILLIAM STREET 


Jos. C, Platt, C. E., 


CONSULTING ENGINEER 


35 Wall Street, New York, 
And Waterteord, N.Y. 


7 Exchange Place. 
Boston. 
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the city amounts to $363,500, of which $53,500 is for sewers 
and other internal improvements; the remainder for city 
water works. The water works system is already more than 
self-sustaining. 

New Brunswick, N. J.—(STATE AND CITY SUPPLEMENT, 
page 61), City Treasurer James Neilson writes the CHRONICLE 
that an issue of renewal water bonds amounting to $10,000 
will be taken by the sinking fund. 

Norfolk, Va.—(ST:TE AND CiTy SUPPLEMENT, page 154.)— 
City Treasurer W. W. Hunter will receive proposals until 
December 5 for the purchase of $100,000 of 5 per cent 30-year 
coupon bonds of $500 each, issued to retire 6 per cent bonds 
maiuring January 1, 1894. The bonds are dated December 1, 
1893, and interest will be payable semi-annually on June 1 
and December 1, at the Mercantile Trust & Deposit Com- 
pany, Baltimore, Md. 

Rochester, Ind.—It is reported that water-works bonds of 
Rochester have recently been sold. 

Roane County, Tenn.—We are informed by B. M. Hornsby, 
Trustee, in reference to the election which took place in this 
county on November 25, to vote on issuing $250,000 of bonds, 
that the proposition carried. The bonds, he states, will be 
issued when the roads are built. The loan will bear interest 
at the rate of six per cent and will run twenty years. 

Shawnee County, Kans.—(STATE AND CITY SUPPLEMENT, 
page 129.)—At the election which tock place in this county on 
November 7 the people voted in favor of issuing the $150 000 
of 4 per cent 30-year court house bonds by a majority of 948. 
The coeds will probably be dated December, 1893, and will be 

ayable, principal and interest, at the Kansas Fiscal Agency, 

ew York City. 

Trenton, N. J.—(STaTE AND CITY SUPPLEMENT, page 62.)— 
Citv Treasurer Samuel Walker, Jr., reports to us that $80,000 
of Greenwood Avenue 5 per cent paving bonds have been sold 
by the city of Trenton. 

Valdosta, Ga.—A special report received this week from 
the city of Valdosta, Ga., which is offering for sale $50,000 of 
6 per cent 30-year bonds, contains the information that the 
assessed valuation of the city for the year 1893 is $2,000,000, 








and the city tax rate per $1,000 is $5. Property is assessed 
at about two-thirds of its real value. Interest and principal 
of the new bond issue will be made payable in New York or 
Valdosta, at the option of the purchaser, and the city has 
authority to buy back the bonds from time to time with any 
part of the sinking fund on hand, the maximum price to be 
paid for them being 105. The securities are exempt from 
taxation and are issued for the water works and city hall. As 
we mentioned last week, Valdosta has no indebtedness at 


present. 
The bonds are advertised elsewhere in this Department. 


West Carrollton, Ohio.—We are informed by Charles 
Christman, Village Clerk, in reference to tne $12,000 of bonds 
which were offered for sale on November 13, that no bids 
were received for the loan. 


We:-tchester Union Free School District No. 2, N Y.— 
Ambrose Lee, Secretary of the Board of Education of Union 
Free School District No. 2, of the town of Westchester, will 
receive proposals at Williamsbridge until December 14 for 
the purchase of $30,000 of school bonds maturing at the rate 
of $2,000 yearly from 1906 to 1914, and then at the rate of 
$3,000 yearly from 1915 to 1918. Fifteen thousand dollars of 
the above amount will be issued January 1, 1894, and the re- 
maining $15,000 June 1, 1894. Proposals must state the 
lowest rate of interest, which will be payable semi-annually, 
at which the bonds will be purchased at par, and separate 
offers will be received for each and both issues, 


Westport, Maine.—We are informed by Town Treasurer 
James McCarty that the issuance of bridge bonds recently 
proposed will be deferred until after the meeting of the next 
Legislature, which does not convene until one year from next 
January. 


Youngstown, QOhio.—(STATE AND CITY SUPPLEMENT, page 
85.)—The election held on November 7 to vote on issuing 
$100,000 of el ctric-light bonds and water-works bonds not ex- 
ceeding $186,000, resulted in the defeat of the propositions, 
Another vote will probably be taken at the spring election. 
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The 


Title Guarantee & Trust/|[llinois Trust & Savings 


Bank. 





EquitableTrustCompany 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, - ------ - 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay 
ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept separate and apart from the assets of the 
Company. 


DIRECTORS: 
CHAS. H. HULBURD, 
GEO N. CULVER, 
MAURICE KOSENFELD 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.B, WALSH, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Jamieson & Co., 
STOCKS—BONDS, 


M mbers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 





Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale in large and small amounts 
Betting investors 6, 64¢ and 6 per —_ secured by 
improved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 





CORRESPONDENCE £0LICITED, 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paideup..................0.. $1,600,000 
Undivided earnings, including 
SUAPBMBs cccccccccccccccccvcccccccescces 239,006 


Deposited with State Auditor. . 200,000 


GUARANTEES TITLES TO RBAL BSTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





DIRECTORS: 
Fag Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chas: Edson Keith, 
John G. Shortall, Geo. M. Bogue. 
John DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 

W. C. Goudy, John P. Wilson, 
A. W. Green, A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL .PAPER, 
154 La Salle Street, - Chicago, Il. 





A. 9%. SLAUGHTER, Member N, Y. > tock Exehange, 
WM. V. BAKER, Member Chicago Stock Exchange. 


4. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 








CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS, 


This Bank is directly under the jurisdiction an@ 
supervision of the State of Illinois, is a LEGs 
NEPOSITORY for Court oneye and is authorise 
wt as TRUSTER, EXECUT _ RECEIVER ard 
ASSIGNEE for ESTATES, INDIVIDUAI* ard 
CORPORATIONS, 

OFFICERS: 
John J. Mitchell, President. 
John B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. id, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 

John McCaffery, John B. Drake 
L. Z. Leiter, Wm. H. Reid, 
Wm. H. Mitchell, 
Wm. G. Hibbard, 


» B. Shipman, 


2, 
J.Ogden Armour, 
Vraderiey T TT + © 








1850. 1893. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


OFFICERS, 
GEORGE H. BURFORD, President. 
C. P. FRALBIGH....ccccccccccccscccccccccccs 
A. WHEELWRIGHT............ 
WM. T. STANDEN. ........cccccccccecveceece 
ARTHURC. PERRY......... 
JOHN P. MUNN........ccccccscccsece 





FINANCE COMMITTEB, 
GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
JULIUS CALLIN. ......ceeceecesseeeere ++++-Dry Goods 
JOHN J. TUCKER,.......cccecsccececcececeeess Builder 


K. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 

The two most popular plans of LIFE INSURANCB 
are the CONTINUABLE TERM POLICY which 
zives to the insured the wreatest possible amount of 
indemnity in the event of death at the sone: pose 
ole present cash outlay; and the GUARANTHED 
INCOME POLICY which embraces every valuable 
feature of investment insurance, and which in the 
event of adversity overtaking the insured may be 
nsed as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof 
wn accordance with the terms and conditions of these, . 
volicies, x 

Good Agents destring to represent the Company 
are invited to address J. S. G3 A KFNEY, Super 
intendent of Agencies at Home Office. 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK, 
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Cotton. Cotton Financial. aa 
Pe el Walter T. Hatch, Foe 
Henry Prescott Hatch, Arthur Melvin Hatch 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET. 


COTTON OF ALL GRADES SUITABLE 
TO WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
L&HMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 


MEMBERS OF THE 8TOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


Orders executed on the above Exchanges as weil 
as in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
General Commission Merchants. 


Members New York Stock Exchange, New York 
Gece. Exchange, New York Produce Exchange, New 
ork Coffee Exchange, Chicago Board of Tr ade, 





INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORE, LIVERPOOL AND NEW OB- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFER EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the OHICAGO BOARD OF TRADE, 





Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Gontenst for Cotton Future Delivery executed on 
e Liverpool, New Orieans and New 
York Exchanges. 


NEW YOR | NEW ORLEANS, 
54-56 Broad evect. 190 Common Street. 





Orders executed on any of the above Exuh 
| 4. for purcoase and sale of cotton for future de- 
in New Orleans and Liverpool. Liberal ad- 
vances made on cotton consignments. 
PRICE, REID & CO. 
Norfolk, Va. 


Special attention given to orders for cotton for 
foreign ¢ domestic shipment. 





Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Room 52, Cotton Exchage Building, 
NEW YORK. 


Gustavus ©. Hopkins, Lucius Hopkins Smith. 
Charlies DL. asliller, Samuel Hopkins, 


Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s. 








Importers of Egyptian Cotton. 
AGENCY OF 
J. PLANTA & CO,, 

pesaneie. } 

Liverpool, 

~- ):0:(— 

MINES 
OF VIRGINIA, 
High -Grade Pyrites, free from Arsenic. 


SULPHUR COMPANY, 


COTTON AND GRAIN 
FOR FUTURE DELIVERY. 


Frederick Paxson & Co. 
D>] 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock one Cotton 
Exchanges and Chicago Board of ‘Trad 


-R. T. Wilson & Co., 


BANKFRS AND COMMISSION MERCHANTS, 





33 Wall Street, New York. 








J. O. BLoss. Qo. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 





W. D. ROUNTREE, ALBERT L. ROUNTREE 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 
COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 
COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 





A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.; 
Correspondence Solicited. 


Geo.H.McFadden& Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 








LIVERPOOL CORRESPONDENTS, 
FREDERICK ZEREGA & CO, 





M. T. MAINE. Wa. Ray. B. F. ae Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, - - New York. 
Cotton landed at mills from Southern markets a 
specialty. Orders for tuture delivery contracts 
executed on New York Cotto., Exchange. 








R. H. ROUNTREE & CO., 


Cotton, Grain, Coffee and Provision 
Commission Merchants, 

Cotton Exchange Building, NEW YORK, 
CORRESPONDENCE INVITED. 





Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ry. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 





F. H. Prince & Co, 
BANKERS 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges' 





UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 

18 WALL STREET, NEW YORK, 

We hav® for sale first class bonds, paying 

5 1-2 to 6 per cent interest, 

well secured, and which we are confident will sell 

higher in the future. 

HATCH & FOOTE, Bankers, 

7 PINE STREET, NEW YORK 


American Exchange Bank, 


ST. LOUL)J, MO. 
Capital, - toy naa = $325,000 


PENSE ALVAM MANSUL, Vies-Presiden 
re ent. 
WALKER HILL, Cashier, 


We send DIRECT to every ree point in Mo, 














J. Sp encer r Turner, 
po TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


‘OTTON CANVAS FELTING DUCK, 

CAR COVERING BAGGING, 

RAVENS DUCK, SAIL TWINE, &€., 
POPE “ AWNING” STRIPES. 
AGENT 

UNITED STATES BUNTING CO. 

A full supply ali Widths and Colors, always in 
stock. 


7 Name stract, 


Bliss, Fabyan & Co., 
NEW YORK, BOSTON, PHILADELPHIA. 


SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMB, TICKS, DUCKS, &0. 


Towels, Quilts. White Goods and Hostery. 
Drilis, Sheetings, éc., for Export Trade. 








*&F Fifth penn ‘Hotel, 


Madison Square, New York. 

The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 

HITCHCOCK, DARLING & OO. 





Edward E. Higgins, 
Expert in Street Railway Values and 
Economies. 

MILLS BUILDING, WALL 8ST. 
NEW YORK. 
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